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CITY OF CORONA HOUSING SUCCESSOR

COMPUTATION OF HOUSING SUCCESSOR
EXCESS SURPLUS (HSC 34176.1)

Opening Fund Balance 28,202,577$  28,397,567$  

Less Unavailable Amounts:
Land held for resale (1,129,388)$  (1,189,388)$  
Long-term receivables (12,122,577)  (9,942,191)    
Loans receivable (7,992,099)    (7,708,385)    
Encumbrances (2,000,000)    (2,000,000)    

(23,244,064)  (20,839,964)   

Available Housing Successor Funds 4,958,513      7,557,603      

Limitation (greater of $1,000,000 or four years deposits)
Aggregate amount deposited for last four years:

2018-2019 -$                  378,540$      
2017-2018 2,209,511     2,209,511     
2016-2017 889,286        889,286        
2015-2016 890,513        890,513        
2014-2015 1,235,535     -                    

          Total 5,224,845$   4,367,850$   
  
     Base Limitation 1,000,000$   1,000,000$   

Greater amount 5,224,845      4,367,850      

     Computed Excess/Surplus NONE 3,189,753$    *

*

Please note: In accordance with HSC34176.1(d) If a housing successor has an excess surplus, the housing successor shall
encumber the excess surplus for the purposes described in paragraph (3) of subdivision (a) or transfer the funds pursuant to
paragraph (2) of subdivision (c) within three fiscal years. If the housing successor fails to comply with this subdivision, the
housing successor, within 90 days of the end of the third fiscal year, shall transfer any excess surplus to the Department of
Housing and Community Development for expenditure pursuant to the Multifamily Housing Program or the Joe Serna, Jr.
Farmworker Housing Grant Program. For purposes of this subdivision, "excess surplus" shall mean an unencumbered
amount in the account that exceeds the greater of one million dollars ($1,000,000) or the aggregate amount deposited into
the account during the housing successor's preceding four fiscal years, whichever is greater.

It is noted that you had an excess surplus in the fiscal year beginning July 1, 2019. 
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