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Pension Obligation Bonds Update

4 , .
¥ Standard & Poor’s bond rating
* Anficipated Sept. 7th or 8th

4
R Updated Unfunded Accrued Liability
(UAL) as of June 2020 = $281.2 M

* Grew by $8.9 M over the one-year period from
June 2019 - June 2020

A’\Bond Issuance based on new UAL of
$281.2 M




Original Pension Obligation Bonds Timeline
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Revised Pension Obligation Bonds Timeline

Nov Jan Feb Apr Aug Sept/Oct
2020 2021 2021 2021 2021 2021
v v v v \ v
Study Session Council Meeting Council Workshop Council Meeting Court Hearing Issuance
« Discuss + Adopt + Review POB « City Council - Hearing on « Bond rating
concept Resolution issuance adopts default Sept. 7th/gth
- Obtain + Judicial progress ane peiminary judgement. + 30-day appe
o o adopt Pension icia -
dwechqn from validation - Stabilization Statement . pefoul’r . pgrlod ends
Council process begins Policy judgement filed mid-September

*Timing subject to Superior Court docketing availability

August 18, 2021

« Final Preliminary
Official
Statement

« Bond Pricing
and Issuance
+/-mid-October




QUESTIONS?

& 951-279-3500

ﬁ Kim.Sitton@CoronaCA.gov
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