City of Corona

400 S. Vicentia Ave.
Corona, CA 92882

City Council Meeting Final Agenda

Wednesday, November 17, 2021

Closed Session Council Board Room 5:00 PM
Open Session Council Chambers 6:30 PM
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CITY COUNCIL/SUCCESSOR AGENCY TO THE REDEVELOPMENT AGENCY OF THE CITY OF
CORONA/CORONA PUBLIC FINANCING AUTHORITY/CORONA UTILITY
AUTHORITY/CORONA HOUSING AUTHORITY MEETING

Jacque Casillas, Mayor
Wes Speake, Vice Mayor
Tony Daddario, Council Member
Tom Richins, Council Member
Jim Steiner, Council Member



City Council City Council Meeting Final November 17, 2021
Agenda

CONVENE CLOSED SESSION

1. CLOSED SESSION - CONFERENCE WITH LEGAL COUNSEL - EXISTING LITIGATION
pursuant to Government Code Section 54956.9(d)(1)
Name of Case: City of Corona v. Sun Gyu Kang, et al.
Case Number: Riverside County Superior Court Case No. RIC 2003362

CITY COUNCIL

INVOCATION - Rachel Tucker, The Church of Jesus Christ of Latter
Day Saints

The invocation may be offered by a person of any religion, faith, belief or non-belief, as well as Council Members.
A list of volunteers is maintained by the City Clerk and interested persons should contact the Clerk for further
information.

PLEDGE OF ALLEGIANCE - Cub Scout Pack 251

CONVENE OPEN SESSION

Individuals wishing to address the City Council are requested to complete a speaker card available at the rear of
the Council Chambers. Please deliver the card to the City Clerk prior to the item being heard by the City Council or,
for items not listed on the agenda, before the “"Communications” section of the agenda is called. Please observe a
three-minute limit for communications and please note that the Communications section of the agenda is limited to
items within the subject matter jurisdiction of the City Council that are not listed on the agenda. Once called upon
to speak, you are requested to state your name and city of residence for the record.

PROCLAMATIONS/RECOGNITIONS/PRESENTATIONS

2. Proclamation: National Small Business Saturday.

3. Presentation: McKinley Street Grade Separation Project Update.

4, Presentation: Covid-19 Update.

MEETING MINUTES

5. MINUTES - Approval of Minutes for the City Council, Successor Agency to the
Redevelopment Agency of the City of Corona, Corona Public Financing Authority,
Corona _ Utility Authority, Corona Housing Authority Study Session Meeting of October
27, 2021.

6. MINUTES - Approval of Minutes for the City Council, Successor Agency to the
Redevelopment Agency of the City of Corona, Corona Public Financing  Authority,
Corona _ Utility Authority, Corona Housing Authority City Council Meeting of November
3,2021.
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CONSENT CALENDAR

All items listed on the Consent Calendar are considered to be routine matters, status reports or documents
covering previous City Council action. The items listed on the Consent Calendar may be enacted in one motion.
With the concurrence of the City Council, a Council Member or any person in attendance may request that an item
be removed for further consideration.

7.

10.

11.

FINANCIAL REPORT - C(ity Council, Successor Agency to the Redevelopment Agency
of the City of Corona, Corona Public Financing Authority, Corona Utility Authority, and
Corona Housing Authority to receive and file the Monthly Investment Portfolio Report
for the month of September 2021.

FINANCIAL REPORT - (ity Council, Successor Agency to the Redevelopment Agency
of the City of Corona, Corona Public Financing Authority, Corona Utility Authority, and
Corona Housing Authority to receive and file the Monthly Fiscal Report for the month of
September 2021.

LEGISLATIVE MATTER - SECOND READING - C(City Council adoption of Ordinance
No. 3338, second reading of an Ordinance of the City of Corona, California, amending
Chapter 8.20 of the Corona Municipal Code relating to Solid Waste Handling, Organics
Recycling, and Edible Food Recovery.

AGREEMENT - Consent to Master Sub-Lease Holder Diamond Aero Corporation to
sublet space to Top Flight Aviation Company to operate a flight training and aircraft
rental business at the Corona Municipal Airport.

That the City Council consent to the request from Diamond Aero Corporation to
sublet space to Top Flight Aviation Company and authorize staff to assist in furtherance
of this consent to obtain approval from the United States Army Corps of Engineers.

AGREEMENT - Amendment No. 1to the Water Sale Agreement between the City of
Corona and the Home Gardens County Water District.

That the:

a. City Council approve and authorize the City Manager, or his designee, to execute
Amendment No. 1 to the Water Sale Agreement between the City of Corona and
Home Gardens County Water District.

b. City Council authorize the City Manager, or his designee, to negotiate and
execute any additional extensions and amendments to the Agreement which are
either non-substantive or otherwise in compliance with the City Council’s actions
hereunder, including the determination and implementation of any termination
or mutually acceptable extension to the Agreement.
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C.

Corona Utility Authority review, ratify, and to the extent necessary, direct that
the City Council take the above actions.

12. BID & PURCHASE - Award of Contract to Walsh Construction Company II, LLC. and
Appropriation of Additional Funding from Various Agencies for the Construction of the

McKinley Street Grade Separation Project.

That the City Council:

a.

Adopt the Plans and Specifications for the McKinley Street Grade Separation
Project, Project No. 2012-12, Notice Inviting Bids 22-020CA.

Award Notice Inviting Bids 22-020CA for the McKinley Street Grade Separation
Project to Walsh Construction Company II, LLC, of Corona, CA, as the lowest
responsive, responsible bidder, for the total not to exceed amount of
$60,899,929, waive all minor bidding irregularities discussed in the Analysis
section; and determine that steel fabrication is considered a materials supplier
and not a subcontractor as defined as subcontracting or subletting per the
California  Subletting and Subcontracting Fair Practices Act (Chapter 4 of the
California Public Contract Code).

Authorize the City Manager, or his designee, to execute a contract with Walsh
Construction Company II, LLC, for $60,899,929.

Authorize the City Manager, or his designees, to negotiate and execute
non-substantive  extensions, change orders, and amendments up to 10% or
$6,090,000 as authorized in Corona Municipal Code Section 3.08.050(H).

Authorize the Purchasing Manager to issue a Purchase Order to Walsh
Construction Company II, LLC, in the amount of $60,899,929.

Authorize the City Manager, or his designee, to execute a funding agreement
between the City and the Riverside County Transportation Commission (RCTC)
that allocates up to $9,889,692 from the Riverside County Measure A Regional
Arterial funds approved at the Commission meeting on November 10, 2021, for
the McKinley Street Grade Separation Project, and to approve any modifications
to the form of the Funding Agreement deemed necessary by the City Attorney
which does not impact the funding to be paid and are consistent with the
Council’s directions herein.

Authorize the City Manager, or his designee, to execute a Funding Agreement
between the City and the State of California, Department of Transportation that
allocates up to $2,876,960 from Highway Railroad Crossing Safety Account
funds allocated by the California Transportation Commission (CTC) at the
October 13-14, 2021 meeting for the construction of the McKinley Street Grade
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Separation Project; and approve any modifications to the form of the Funding
Agreement deemed necessary by the City Attorney which does not impact the
funding to be paid and are consistent with the Council’s directions herein.

Authorize the City Manager, or his designee, to execute a funding agreement
between the City and the State of California Department of Transportation that
allocates up to $10,300,000 from the Transportation Corridor Enhancement
Program (TCEP) allocated by California Transportation Commission (CTC) at the
October 13-14, 2021 meeting for the construction of the McKinley Street Grade
Separation Project; and to approve any modifications to the form of the Funding
Agreement deemed necessary by the City Attorney which does not impact the
funding to be paid and are consistent with the Council’s directions herein.

Authorize the City Manager, or his designee, to execute a Funding Agreement
between the City and the State of California Department of Transportation that
allocates up to $5,000,000 from California Public Utilities Commission Section
190 Grade Separation Program funds for the construction of the McKinley Street
Grade Separation Project, and to approve any modifications to the form of the
Funding Agreement deemed necessary by the City Attorney which does not
impact the funding to be paid and are consistent with the Council's directions
herein.

Increase revenue in the amount of $28,066,652 in the Public Works Capital
Grants Fund (Fund 243), and appropriate the same amount for the McKinley
Street Grade Separation Project, CIP Project No 69370.

Increase revenue in the amount of $3,810,000 in the Public Works Capital
Grants Fund (Fund 243) and appropriate the same amount from a funding
agreement between the City and Burlington Northern and Santa Fe Railway
Company approved by the City Council on May 19, 2021, and executed on June
24, 2021, for the McKinley Street Grade Separation Project, CIP Project No
69370.

Increase revenue in the amount of $1,240,000 in the Public Works Capital
Grants Fund (Fund 243), and appropriate the same amount from a cooperative
funding agreement between the City, Western Municipal Water District (WMWD),
and the Western Riverside County Regional Wastewater Authority (WRCRWA)
approved by the City Council on July 7, 2021, and executed on the same day,
for the McKinley Street Grade Separation Project, CIP Project No 69370.

13. REPORT - Personnel Report providing employee updates and details on  various
recruitment transactions.

That the City Council receive and file the Personnel Report.

City of Corona
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COMMUNICATIONS FROM THE PUBLIC

Persons wishing to address the City Council are requested to state their name and city of residence for the record.
This portion of the agenda is intended for general public comment only, which means it is limited to items within
the subject matter jurisdiction of the City Council that are not listed on the agenda. Please note that state law
prohibits the City Council from discussing or taking action on items not listed on the agenda. The City Council will
appreciate  your cooperation in keeping your comments brief. Please observe a three-minute limit  for
communications.

PUBLIC HEARINGS

This portion of the agenda is for advertised public hearing items where formal public testimony on each individual
item is accepted prior to City Council action.

ADMINISTRATIVE REPORTS

This portion of the agenda is for Council discussion and action on staff reports and new topics that may not be
routine status reports, or documents covering previous City Council action.

LEGISLATIVE MATTERS

This portion of the agenda is for proposed ordinances presented for the City Council’s consideration.

BOARDS AND COMMISSIONS - REPORTS FROM CITY COUNCIL,
COMMISSIONERS, AND STAFF FOR THE:

This portion of the agenda lists items from Commissions and Boards.

A) Planning & Housing Commission
B) Parks & Recreation Commission

14. PARKS & RECREATION COMMISSION REPORT - Receive and file Parks and
Recreation Commission updates at the November 9, 2021 meeting:
a. Park Equipment Standard Revised Scoring Sheet
b. YMCA Aquatic Program Proposal

¢c. Community Clean Up Schedule

C) Regional Meetings

15. REGIONAL MEETING REPORT - Update from Vice Mayor Wes Speake on the
Southern  California _ Association of  Governments  (SCAG) Community, Economic and
Human Development Committee Meeting of November 4, 2021.

16. REGIONAL MEETING REPORT - Update from Vice Mayor Wes Speake on the
Riverside  County  Transportation Commission  (RCTC)  Western  Programs  Meeting  of
November 10, 2021.
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17. REGIONAL MEETING REPORT - Update from Vice Mayor Wes Speake on the League
of California Cities ACA 7 working group meeting of November 17, 2021.

18. REGIONAL MEETING REPORT - Update from Mayor Jacque Casillas on the League
of  California _ Cities  Riverside  County  Division, Executive  Committee  Meeting  of
November 8, 2021.

CITY ATTORNEY'S REPORTS AND COMMENTS

CITY MANAGER’S REPORTS AND COMMENTS

CITY COUNCIL MEMBER REPORTS AND COMMENTS

19. CITY COUNCIL MEMBER REPORT - Appointment to the Library Board of Trustees.

20. CITY COUNCIL MEMBER REPORT - Appointment to the Library Board of Trustees.

21. CITY COUNCIL MEMBER REPORT - Appointment to the Northwest Mosquito and
Vector Control District.

FUTURE AGENDA ITEMS

This portion of the agenda is for items requested by the Mayor or Council Members for consideration at a future
meeting. No immediate action is taken on Future Agenda items; this section serves to highlight topics that will be
considered at upcoming meetings. Council action on items that have appeared in this section takes place under
Administrative Reports, when accompanied by a staff report.

1. Non Profit/Sponsored Utility Box Wraps (W. Speake) 1/12/2022

2. Consideration of Civic Center Fountain Renovation (W. Speake) 1/26/2022

3. Options for Paving the Overlook Area (W. Speake) 1/26/2022

4. Historic Preservation Code Revisions (W. Speake) TBD

5. Corona Municipal Airport Update (T. Daddario) TBD

6. Options to expedite Redevelopment of Main Street and Parkridge Avenue Area (J. Casillas)
TBD

7. Review of building/permit fees (T. Richins) TBD

8. Infill fees in historic districts (W. Speake) TBD

9. Draft Agendas (T. Daddario) TBD

ADJOURNMENT

The next regular meeting of the City Council/Successor Agency to the Redevelopment Agency of the City of
Corona/Corona  Public  Financing  Authority/Corona  Utility — Authority/Corona  Housing  Authority is scheduled  for
Wednesday, December 1, 2021 at 4:30 P.M. or thereafter as noted on the posted agenda for closed session items
in the City Council Board Room followed by the regular meeting at 6:30 p.m. or thereafter as noted on the posted
agenda in the City Council Chambers.

Corona City Hall - Online, All the Time at www.CoronaCA.gov
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Agendas for all City Council meetings are posted at least 72 hours prior to the meeting in the entry way display
case at City Hall. A complete agenda packet is available for public inspection during business hours at the City
Clerk's Office.  Any materials relating to an item on the agenda which are distributed to al, or a majority of all,
members of the City Council after the posting of the agenda will also be available at the same time for public
inspection during business hours at the City Clerk’s Office.

Written communications from the public for the agenda must be received by the City Clerk's Office seven (7) days
prior to the City Council meeting.

In compliance with the Americans with Disabilities Act, if you need special assistance to participate in this meeting,
please contact the ADA Coordinator at (951) 736-2235. Notification 48 hours prior to the meeting will enable the

City to make reasonable arrangements to ensure accessibility to this meeting.

Meeting is Being Recorded
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CITY COUNCIL/SUCCESSOR AGENCY TO THE REDEVELOPMENT AGENCY OF THE CITY OF
CORONA/CORONA PUBLIC FINANCING AUTHORITY/CORONA UTILITY
AUTHORITY/CORONA HOUSING AUTHORITY MEETING

Jacque Casillas, Mayor
Wes Speake, Vice Mayor
Tony Daddario, Council Member
Tom Richins, Council Member
Jim Steiner, Council Member



Study Session Minutes - Draft

October 27, 2021

**Revised agenda on October 27, 2021 at 8:07 a.m.
The location was changed to the Council Chambers.**

Rollcall

Present: 5- Jacque Casillas, Wes Speake, Tony Daddario, Tom Richins and Jim Steiner

PLEDGE OF ALLEGIANCE

The Pledge of Allegiance was led by Mayor Casillas.
CONVENE OPEN SESSION

Mayor Casillas called the meeting to order at 4:00 p.m.

COMMUNICATIONS FROM THE PUBLIC

None.

AGENDA ITEMS

1. SR-91 and I-15 Corridor Project Updates.

Savat Khamphou, Public Works Director, and Rosalva Ureno, City Traffic Engineer,
introduced the item and provided a presentation. They provided an overview of the

following:  Riverside County Transportation  Commission (RCTC),

City's  Traffic

Concerns, Traffic Congestion on Local Streets, Areas of Concerns (Morning), Areas of

Concern  (Afternoon), Data Collection, RCTC projects - SR-91 &

I-15 Corridor

Projects, 1) SR-91 Eastbound Lane Study, 2) 241/91 Express Connector, 3) SR-91
Corridor  Operations Project, 4) SR-91/SR-71 Interchange, 5) I-15Express Lanes, 6)
15/91 Express Lanes Connector, 7) I-15Express Lanes Southern Extension, 8) I-15

Corridor Operations Project, 9) I-15Interim Corridor Operations Project,
and Recommendations, Advocate for Funding at Federal and State Level,

Next Steps
Traffic Signal

Optimization and Artificial Intelligence Project, and Requesting Funding from RCTC for

Ontario Avenue Widening at I-15.

The City Council discussed the presentation and had inquiries. Mr.
Ureno and Aaron Cox, Senior Traffic Engineer, provided clarification.

2. Overview and Ownership Options of the City-owned Electric Utility.

Tom Moody, General Manager, introduced the item and provided a

Khamphou, Ms.

presentation. He

provided an overview of the following: Utility Background, Direct Access, Greenfield,

Unplanned Outage History, Prior Council Discussion, and Prior Direction.

Joe Morgan, resident, addressed the Council and expressed concerns with the update.

The Council discussed the presentation and had inquiries. Mr. Moody and Jacob Ellis,

City of Corona Page 1
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City Manager, provided clarification.

The Council unanimously agreed that this item be presented at a future meeting.

ADJOURNMENT

Mayor Casillas adjourned the meeting at 6:02 p.m. The next scheduled meeting of the
Council is November 3, 2021.
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Closed Session Council Board Room 4:30 PM
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Jacque Casillas, Mayor
Wes Speake, Vice Mayor
Tony Daddario, Council Member
Tom Richins, Council Member
Jim Steiner, Council Member
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City Council Minutes - Draft November 3, 2021

**Revised agenda on November 1, 2021 at 3:00 p.m.
Item 6 was added to the agenda.**

CONVENE CLOSED SESSION

Closed Session convened at 4:30 p.m. for the purposes listed below. Present were
Mayor Casillas, Vice Mayor Speake, Council Member Daddario, Council Member
Richins, and Council Member Steiner. Closed Session adjourned at 6:05 p.m.

CITY COUNCIL

1. CONFERENCE WITH LEGAL COUNSEL - EXISTING LITIGATION
Pursuant to Government Code Section 54956.9(d)(1)
Name of Case: Douglas Doty v. City of Corona
WCAB Case Number: unassigned

2. CONFERENCE WITH LEGAL COUNSEL - EXISTING LITIGATION
Pursuant to Government Code Section 54956.9(d)(1)
Name of Case: Steve Nolan v. City of Corona, et al.
Case Number: Riverside County Superior Court Case No. RIC1904098

3. CONFERENCE WITH LABOR NEGOTIATORS
Pursuant to Government Code Section 54957.6
Agency Designated Representative: Jacob Ellis, City Manager
Employee  Organizations: Corona  General Employees  Association,  Corona Fire
Association, Corona Police Employees Association, Corona Police  Supervisors
Association and Corona Supervisors Association

4, CONFERENCE WITH LABOR NEGOTIATORS
Pursuant to Government Code Section 54957.6
Agency Designated Representative: Jacob Ellis, City Manager
Unrepresented Employee Group: Management/Confidential Group Employees

5. CONFERENCE WITH LABOR NEGOTIATORS
Pursuant to Government Code Section 54957.6
Agency Designated Representative: Jacob Ellis, City Manager
Unrepresented Employee Group: Executive Group Employees

Rollcall

Present: 5- Jacque Casillas, Wes Speake, Tony Daddario, Tom Richins, and Jim Steiner

INVOCATION - Pastor Shannon Scott, Grace Baptist Church

The Invocation was led by Pastor Shannon Scott.
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PLEDGE OF ALLEGIANCE

The Pledge of Allegiance was led by Mayor Casillas.
CONVENE OPEN SESSION

Mayor Casillas called the meeting to order at 6:35 p.m.

PROCLAMATIONS/RECOGNITIONS/PRESENTATIONS

6. Proclamation: National Diabetes Awareness Month.
Debbie George, EASE T1D Founder, Michelle Thornburg, Ease T1D Co-Founder, and
Eric Estes, Board Member, accepted the Proclamation.

7. Presentation: Veteran Suicide Prevention

John Hudson, 1st Vice Commander, provided a presentation.

8. Presentation: Covid-19 Update

Brian Young, Fire Chief, provided an update.

MEETING MINUTES

A motion was made by Vice Mayor Speake, seconded by Council Member Daddario, that these
Minutes be approved. The motion carried by the following vote:

Aye: 5 - Casillas, Speake, Daddario, Richins, and Steiner

9. Approval of Minutes for the City Council, Successor Agency to the Redevelopment
Agency of the City of Corona, Corona Public Financing Authority, Corona Utility
Authority, Corona Housing Authority Committee of the Whole Meeting of October 13,
2021.

These Minutes were approved.

10. Approval of Minutes for the City Council, Successor Agency to the Redevelopment
Agency of the City of Corona, Corona Public Financing Authority, Corona Utility
Authority, Corona Housing Authority City Council Meeting of October 20, 2021.

These Minutes were approved.

CONSENT CALENDAR

A motion was made by Council Member Steiner, seconded by Council Member Richins, that the
Consent Calendar be approved, with the exception of Items 12and 14, which were voted on
separately. The motion carried by the following vote:

Aye: 5 - Casillas, Speake, Daddario, Richins, and Steiner
11. City Council adoption of Ordinance No. 3337, second reading of an Ordinance of the
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City of Corona, California, Amending Chapter 12.24 of the Corona Municipal Code
Relating to Rules and Regulations for Parks and Recreation Areas to Authorize
Implementation and Enforcement by City Manager.

This Ordinance was adopted.

12, Cooperative Agreement between the County of Riverside University Health System -
Behavioral Health and the Corona Police Department.
Police Chief Newman provided a report.
Council Member Steiner and Vice Mayor Speake provided comments.
A motion was made by Council Member Steiner, seconded by Vice Mayor Speake, that this
Agreement be approved. The motion carried by the following vote:
Aye: 5 - Casillas, Speake, Daddario, Richins, and Steiner

13. Master Services Agreement with Paymentus Corporation for electronic processing of
utility payments.
This Bid & Purchase was approved.

14, Award a Professional Services Agreement with JMDiaz, Inc. DBA JMD, and approve a
Preliminary  Engineering Services Agreement with BNSF Railway Company for the
Quiet Zone Feasibility Study.
Council Member Daddario had inquiries and Savat Khamphou, Public Works Director,
provided clarification.
A motion was made by Council Member Daddario, seconded by Council Member Richins, that
this Bid & Purchase be approved. The motion carried by the following vote:
Aye: 5 - Casillas, Speake, Daddario, Richins, and Steiner

15. Professional  Services Agreement with MeterSYS for analysis, planning, and full
procurement support for the Advanced Metering Infrastructure Meter Replacement
Project.
This Bid & Purchase was approved.

16. Fiscal Year 2022 Quarter 1 Budgetary Adjustments.
This Budgetary was approved.

17. Appropriation of American Rescue Plan Act Funds.
This Budgetary was approved.

18. Appropriation of funding from various revenue sources to the McKinley Street Grade
Separation Project.
This Appropriation was approved.
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19.

20.

21.

22.

23.

24.

25.

Acceptance of the 2021 Bulletproof Vest Partnership award from the US Department of
Justice, Bureau of Justice Assistance.

This Grant was approved.

Acceptance  of  public improvements for  Assessor Parcel Numbers 279-084-008,
279-084-009, and 279-084-010 located at the northeast corner of Winton Street and
Boyd Avenue in the wunincorporated area of Riverside County, and release of the
securities posted by Raul Castro et al.

This Release of Security was approved.

Acceptance of public improvements for 1548 and 1552 West Maple Street and release
of the securities posted by La Maple Partners LLC for grading and public
improvements.

This Release of Security was approved.

Personnel Report providing employee updates and details on various recruitment
transactions.

This Report was received and filed.

Resolution authorizing submittal of a grant application to the Bureau of Reclamation
WaterSMART Grants: Water and Energy Efficiency Grants for Fiscal Year 2022.

This Resolution was adopted.

Resolution declaring the City's intention to annex territory to Community Facilities
District No. 2016-3 (Maintenance Services) and adopting a map of the area proposed
to be annexed thereto (Annexation No. 26).

This Resolution was adopted.

Resolution declaring the City’s intention to annex territory to Community Facilities
District No. 2016-3 (Maintenance Services) and adopting a map of the area proposed
to be annexed thereto (Annexation No. 31).

This Resolution was adopted.

The following item was taken out of order.

37.

Appointment to the Library Board of Trustees.

Vice Mayor Speake re-appointed Jami Merchant to the Library Board of Trustees. Ms.
Merchant provided comments.

A motion was made by Vice Mayor Speake, seconded by Mayor Casillas, that this City Council
Member Report be approved. The motion carried by the following vote:

Aye: 5 - Casillas, Speake, Daddario, Richins, and Steiner
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COMMUNICATIONS FROM THE PUBLIC

Joe Morgan, resident, addressed the Council to acknowledge the passing of Alex
Bonilla.

PUBLIC HEARINGS

26.

27.

General Plan Amendment to update the Housing Element for the 6th Cycle Regional
Housing Needs Assessment covering Planning Period 2021-2029.

Joanne Coletta, Planning and Development Director, provided a report.
Mayor Casillas opened the Public Hearing.
The Council had inquiries and Ms. Coletta provided clarification.

Joe Morgan, resident and Omar Cobian, resident, addressed the Council regarding the
proposed item.

Mayor Casillas closed the Public Hearing.

A motion was made by Council Member Daddario, seconded by Council Member Steiner, that
this Resolution be adopted. The motion carried by the following vote:

Aye: 5 - Casillas, Speake, Daddario, Richins, and Steiner

Public Hearing and Election for Annexation Proceedings for Annexation No. 28into
Community Facilities District No. 2016-3 (Maintenance Services).

Mayor Casillas opened the Public Hearing. Sylvia Edwards, City Clerk, confirmed she
had proof of publication and mailing of the notice of the Public Hearing. She
confirmed that she had not received any written protests. Ms. Edwards stated there are
no registered voters within the area to be annexed to the CFD, and the owners of all
property proposed to be annexed to the CFD agreed to hold a special election on
November 3, 2021. Ms. Edwards also agreed to hold a special election on November
3, 2021. Mayor Casillas closed the Public Hearing. Ms. Edwards confirmed she
received one ballot and all votes cast are in favor of levying the special taxes.

A motion was made by Council Member Steiner, seconded by Council Member Richins, that
Resolution No. 2021-121be adopted. A motion was made by Council Member Daddario,

seconded by Council Member Richins, that Resolution No. 2021-122 be adopted. The motion
carried by the following vote:

Aye: 5 - Casillas, Speake, Daddario, Richins, and Steiner

ADMINISTRATIVE REPORTS

28. Fiscal Year 2022 Quarter 1 Update.
Kim Sitton, Finance Director, and Jacob Ellis, City Manager, provided an update.
City of Corona Page 5 Printed on 11/10/2021
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The Council provided comments and had inquiries. Ms. Sitton and Mr. Ellis provided
clarification.

This Administrative Report was approved.

LEGISLATIVE MATTERS

29,

Ordinance amending Chapter 8.20 of the Corona Municipal Code relating to solid
waste handling, organics recycling, and edible food recovery.

Jacqueline Zukeran, Business Manager, provided a report.

The Council had inquiries and Ms. Zukeran provided clarification.

A motion was made by Mayor Casillas, seconded by Council Member Richins, that this
Ordinance be approved. The motion carried by the following vote:

Aye: 5 - Casillas, Speake, Daddario, Richins, and Steiner

BOARDS AND COMMISSIONS - REPORTS FROM CITY COUNCIL,
COMMISSIONERS, AND STAFF FOR THE:

A) Planning & Housing Commission

30.

31.

32.

Parcel Map 37221 application for the subdivision of 2.065acres into two lots for
commercial purposes, located at the southwest corner of Temescal Canyon Road and
Pronio Circle in the Entertainment Commercial (EC) designation of the Dos Lagos
Specific Plan (SP99-03).

A motion was made by Vice Mayor Speake, seconded by Council Member Daddario, that this
Planning & Housing Commission Report be approved. The motion carried by the following vote:

Aye: 5 - Casillas, Speake, Daddario, Richins, and Steiner

Precise Plan 2020-0006is the review of two professional medical office buildings
totaling 21,400 square feet on two acres, located at the southwest corner of Temescal
Canyon Road and Pronio Circle in the Entertainment Commercial (EC) designation of
the Dos Lagos Specific Plan (SP99-03).

The Council took no action.

Variance 2021-0001is an application from Corona Municipal Code Section 17.66.015
to eliminate the minimum five-foot street side vyard setback to accommodate a 380
square-foot patio cover at the Harrison Emergency Shelter property, located at 420 W.
Harrison Street.

The Council took no action.

B) Parks & Recreation Commission

None.

City of Corona Page 6 Printed on 11/10/2021
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C) Regional Meetings

33. Update from Council Member Jim Steiner on the Riverside Transit Agency (RTA)
Board Meeting of October 28, 2021.

Council Member Steiner provided an update.

34. Update from Vice Mayor Wes Speake on the Riverside County Transportation
Commission (RCTC) Western Programs Meeting of October 25, 2021.
Vice Mayor Speake provided an update.

35. Update from Vice Mayor Wes Speake on the League of California Cities ACA 7 working
group meeting of October 27, 2021.
Vice Mayor Speake provided an update.

36. Update from Mayor Jacque Casillas on the Western Riverside Council of Governments
(WRCOG) Meeting of November 1, 2021.

Mayor Casillas provided an update.

CITY ATTORNEY'S REPORTS AND COMMENTS

None.

CITY MANAGER’'S REPORTS AND COMMENTS

Jacob Ellis, City Manager, provided a brief overview on the MarCom Awards. He also
commended Shaughn Hull, Chief Communication Officer, and Cindy Solis, Community
Information Specialist II, for all their hard work.

CITY COUNCIL MEMBER REPORTS AND COMMENTS

Council Member Richins relayed a message from Gary, resident, to Police Chief
Newman as a reminder that New Years is approaching and he is concerned about
fireworks.

Council Member Steiner acknowledged the retirement of Detective David Vicondoa and
Records Clerk Beatrice Gonzalez.

Council Member Daddario provided a brief overview on attending De Poca Madre and
Amber Waves of Grain. He also announced the upcoming District 2 Town Hall meeting
on November 13, 2021.

Vice Mayor Speake provided a brief overview of the following: Youth Town Hall, De
Poca Madre, Riverside County Water Task Force, Amber Waves of Grain, Pink Out in
the Park, and his conversation with the owner of the Crossings. He also announced the

City of Corona Page 7 Printed on 11/10/2021
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following: Drive for Life on November 6, 2021, Annual Veterans Day Remembrance
and Commemoration Dinner on November 11, 2021, and Salute to the Military on
November 12, 2021. He encouraged the community's input and recommended to staff
to find ways to encourage the public to participate. He also acknowledge the passing
of Alex Bonilla and asked Mayor Casillas to adjourn in his honor.

Mayor Casillas provided a brief overview on the Youth Town Hall. She also
commended Angela Nieto, Executive Assistant, for all her hard work.

FUTURE AGENDA ITEMS

. Wild Pig Depredation (J. Casillas) November 10, 2021
. Historic Preservation Code Revisions (W. Speake) TBD
. Consideration of Civic Center Fountain Renovation (W. Speake) TBD

. Non Profit/Sponsored Utility Box Wraps (W. Speake) TBD
. Corona Municipal Airport Update (T. Daddario) TBD

1
2
3
4. Options for Paving the Overlook Area (W. Speake) TBD
5
6
7

TBD

Options to expedite Redevelopment of Main Street and Parkridge Avenue Area (J. Casillas)

8. Review of building/permit fees (T. Richins) TBD
9. Infill fees in historic districts (W. Speake) TBD
10. Draft Agendas (T. Daddario) TBD

ADJOURNMENT

The next scheduled meeting of the Council is the Committee of the Whole on
November 10, 2021. Mayor Casillas adjourned the meeting at 8:59 p.m. in honor of
Alex Bonilla.
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City of Corona

Investment Portfolio Report
Month Ending September 30, 2021

In accordance with the City Investment Policy, a monthly investment report shall be filed with the City Council which
provides a clear picture of the status of the current investments. The report for the month ending September 30, 2021 has
been prepared by Chandler Asset Management. We hereby certify that this report accurately reflects all pooled
investments and is in compliance with the City’s Investment Policy. Combined with anticipated revenues, the portfolio
contains sufficient investment liquidity to meet budgeted expenditures for the next six months.

SUBMITTED BY:
DocuSigned by: Beginning balance August 31, 2021 $ 371,114,230
[ Chad, Uil dsn neaenee A
Chad T Va6 Acquisitions / Additions:
City Treasurer Agency Notes $ 1,558,900
US Corporate Notes 4,937,030
Pocusioned by LAIF 3,200,000
Y 61«0~
Kim Si-t-t@mmgaoaomgz.. Money Market Fund 3,527,852 $ 13,223,782
Finance Director Dispositions / Withdrawals:
DocusSigned by: Agency Notes $ 2,526,596
Konr Brafloy US Corporate Notes 2,312,557
Roger-Breetteyssasc.. LAIF -
Assistant City Manager Money Market Fund 4,766,756 $ 9,605,909
Gain/(Loss) on Dispositions $ 5,983
REVIEWED BY:
DocuSigned by: Ending balance, September 30, 2021 $ 374,738,086
(—Um’sﬁv\,t, Tleompson.
ChristineTHeryson
Accounting Manager

Prepared By: Chandler Asset Management
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City of Corona Consolidated

Portfolio Summary

C\\

Account #10003 As of September 30, 2021
PORTFOLIO CHARACTERISTICS ACCOUNT SUMMARY TOP ISSUERS
Average Modified Duration 2.10 Beg. Values End Values Government of United States 21.0%
f8/31/21 f9/30/21
. as of 8/31/ as of 9/30/ Local Agency Investment Fund 17.5%
Average Coupon 1.41% Market Value 376,959,039 379,352,348
A d 10816 1103.98 Federal Home Loan Mortgage Corp 11.3%
Average Purchase YTM 1.32% corued interest O80T 95,287 Federal National Mortgage Assoc 9.9%
Total Market Value 378,040,696 380,455,632
0, 0,
Average Market YTM 0.50% Income Earned 451,276 439 501 Federal Home Loan Bank 5.1%
- i 0,
Average S&P/Moody Rating AA/Aal Cont/WD 3,200,000 ~Inter-American Dev Bank 3.7%
Par 369.819 198 373,547 838 Intl Bank Recon and Development 1.6%
Average Final Maturity 2.34yrs T Y .
Book Value 371,114,230 374,738,086 JP Morgan Chase & Co 1.6%
Average Life 2.14 yrs Cost Value 371,114,230 374,738,086 Total 71.6%
SECTOR ALLOCATION MATURITY DISTRIBUTION CREDIT QUALITY (S&P)
26.2% AA(50.6%)
21.5%
20% 17.8%
LAIF 17.5%
14.1%
ABS 7.9% 15% 12.9%
Supras 5.3% 10%
cmMo 5.0% 6-1% —__|AAA (10.1%)
5%
Muni Bondsl 0.9% 1.4%
Money Mkt FdI 0.2% %
0-25 25-5 5-1 1-2 2-3 3-4 4-5 5+ NR (25.9%)
NegCD 0.1% Maturity (Yrs) A (13.4%)
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Statement of Compliance
As of September 30, 2021

@\ \\

City of Corona Consolidated

This portfolio is a consolidation of assets managed by Chandler Asset Management and assets managed internally by Client. Chandler relies on Client to provide accurate information for reporting

Category

U.S. Treasury Issues

Federal Agencies

Municipal Securities

Supranationals

Banker’s Acceptances

Commercial Paper

Corporate Medium Term Notes

Negotiable Certificates of Deposit

Mutual Funds and Money Market Mutual
Funds

Asset-Backed, Mortgage-Backed Pass
Through Securities, Collateralized
Mortgage Obligations (Non-Government
Issued)

Repurchase Agreements

Local Agency Investment Fund (LAIF)
Prohibited

Max Per Issuer

Maximum maturity

assets and producing this compliance statement.

Standard

No limitations

75% maximum; Federal agency or US government-sponsored enterprise obligations, participations, or other instruments,
including those issued or fully guaranteed as to principal or interest by federal agencies or US government-sponsored
enterprises.

"A" rated or better by a NRSRO; 25% maximum; 5% max per issuer; Bonds issued by the City, including Bonds payable
solely out of revenue from a revenue producing property owned, controlled or operated by the City; Bonds, Notes or other
evidence of indebtedness of any local agency within California, or state warrants, or Treasury Notes or Bonds of California;
Bonds, Notes or other evidence of indebtedness in any of the other 49 states, in addition to California.

"AA" rated or better by a NRSRO; 10% max per issuer; Washington D.C. based issuers: IADB, IBRD, and IFC

20% maximum; 5% per issuer; 25% max per institution; 180 days max maturity

"A-1/P-1" rating for issuer's Commercial Paper; "A2/A" or higher rating on long term debt; 25% maximum; 5% max per
issuer; 10% max of the issuer's outstanding paper; 270 days max maturity; U.S. domiciled corporations with assets > $500
million

"A" rated or better by NRSRO; 30% maximum; 5% max per issuer; Issued by corporations; U.S. domiciled corporations or

U.S. licensed depository
"A-1/P-1" or better short term debt rating; and "A2/A" or better long term debt rating; 20% maximum; 5% max per issuer;

3 years max maturity; May not exceed shareholder's equity of issuing bank or net worth of issuing S&L or Federal
Association; Issued by a nationally or state chartered bank, a federal association, or a state licensed branch of a foreign

owned bank (insured by federal government)
Highest rating or "AAA" rated by two NRSROs; SEC registered investment adviser with AUM >$500 million and experience >

5 years; 20% maximum; 10% max per one Mutual Fund; 20% maximum in Money Market Mutual Funds; 20% maximum in
Mutual Funds and Money Market Mutual Fund

"AA" or rating category or better by a NRSRO; 15% maximum; 5% max per issuer; Non-Government issued

10% maximum; 5% max per issuer; 14 days max maturity; 102% collateral or greater with securities permitted in the policy;
Not used by investment adviser
Limit set by LAIF; State of California Local Agency Investment Fund (LAIF) or other Local Government Investment Pools

established by public entities; Not used by investment adviser
Reverse Repurchase Agreements, Zero coupon bonds, Futures and Option Contracts; Zero coupon bonds

5% per issuer (except US Government, its Agencies and instrumentalities, Money Market Mutual Funds, and LAIF)

5 years

Comment

Complies

Complies

Complies

Complies

Complies

Complies

Complies

Complies

Complies

Complies

Complies

Complies
Complies
Complies

Complies
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City of Corona Consolidated Holdings Report

Account #10003 As of September 30, 2021

Securitv Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration

ABS

43815HAC1 Honda Auto Receivables Trust 2018-3 101,305.81 08/21/2018 101,291.91 100.22 101,533.34 0.03% Aaa/NR 0.89
A3 2.98% 101,291.91 0.22% 83.01 241.43 AAA 0.08
2.95% Due 8/22/2022

89238TADS5 Toyota Auto Receivables Trust 2018-B 96,080.42 07/25/2019 97,097.52 100.12 96,197.74 0.03% Aaa/AAA 0.96
A3 2.31% 97,097.52 0.03% 126.40 (899.78) NR 0.04
2.96% Due 9/15/2022

47788EAC2 John Deere Owner Trust 2018-B A3 92,302.71 07/18/2018 92,295.71 100.19 92,479.28 0.02% Aaa/NR 1.13
3.08% Due 11/15/2022 3.10% 92,295.71 0.18% 126.35 183.57 AAA 0.07

58770FAC6 Mercedes Benz Auto Lease Trust 2020- 785,777.15 01/21/2020 785,673.58 100.51 789,761.82 0.21% Aaa/AAA 1.21
A A3 1.85% 785,673.58 0.20% 642.59 4,088.24 NR 0.31
1.84% Due 12/15/2022

47789JAD8 John Deere Owner Trust 2019-A A3 864,781.06 08/27/2019 882,786.08 100.88 872,370.37 0.23% Aaa/NR 1.79
2.91% Due 7/17/2023 1.90% 882,786.08 0.11% 1,118.45 (10,415.71) AAA 0.31

43815NAC8 Honda Auto Receivables Trust 2019-3 1,447,283.41 08/20/2019 1,447,271.39 100.75 1,458,074.36 0.38% Aaa/AAA 1.87
A3 1.79% 1,447,271.39 0.23% 1,144.96 10,802.97 NR 0.48
1.78% Due 8/15/2023

58769EAC2 Mercedes-Benz Auto Lease Trust 2020- 975,000.00 09/15/2020 974,950.57 100.15 976,486.88 0.26% NR/AAA 2.13
B A3 0.40% 974,950.57 0.24% 173.33 1,536.31 AAA 0.92
0.4% Due 11/15/2023

477870AC3 John Deere Owner Trust 2019-B A3 576,601.31 07/16/2019 576,478.90 100.95 582,095.75 0.15% Aaa/NR 221
2.21% Due 12/15/2023 2.23% 576,478.90 0.27% 566.35 5,616.85 AAA 0.49

92348AAA3 Verizon Owner Trust 2019-C A1A 1,390,000.00 10/01/2019 1,389,892.83 100.99 1,403,727.64 0.37% NR/AAA 2.56
1.94% Due 4/22/2024 1.95% 1,389,892.83 0.23% 823.96 13,834.81 AAA 0.57

44891VACS5 Hyundai Auto Lease Trust 2021-B A3 1,900,000.00 06/08/2021 1,899,715.00 99.90 1,898,086.70 0.50% Aaa/AAA 2.72
0.33% Due 6/17/2024 0.34% 1,899,715.00 0.39% 278.67 (1,628.30) NR 1.63

65479JAD5 Nissan Auto Receivables Owner 2019-C 1,801,821.15 10/16/2019 1,801,726.01 101.00 1,819,821.34 0.48% Aaa/AAA 2.79
A3 1.94% 1,801,726.01 0.22% 1,545.56 18,095.33 NR 0.58
1.93% Due 7/15/2024

43813DAC2 Honda Auto Receivables 2020-2 A3 980,000.00 05/18/2020 979,922.87 100.52 985,081.30 0.26% Aaa/AAA 2.79
0.82% Due 7/15/2024 0.83% 979,922.87 0.24% 357.16 5,158.43 NR 0.89

47789KAC7 John Deere Owner Trust 2020-A A3 2,065,000.00 Various 2,069,450.34 100.69 2,079,283.61 0.55% Aaa/NR 2.88
1.1% Due 8/15/2024 1.00% 2,069,450.34 0.22% 1,009.55 9,833.27 AAA 0.78
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City of Corona Consolidated

Account #10003

Holdings Report
As of September 30, 2021

Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration
ABS
43813KAC6 Honda Auto Receivables Trust 2020-3 1,625,000.00 09/22/2020 1,624,761.29 100.11 1,626,815.13 0.43% NR/AAA 3.05
A3 0.38% 1,624,761.29 0.28% 217.12 2,053.84 AAA 1.20
0.37% Due 10/18/2024
36262XAC8 GM Financial Auto Lease Trust 2021-3 2,145,000.00 08/10/2021 2,144,970.83 99.93 2,143,575.72 0.56% NR/AAA 3.06
A2 0.39% 2,144,970.83 0.43% 255.61 (1,395.11) AAA 1.88
0.39% Due 10/21/2024
47787NAC3 John Deere Owner Trust 2020-B A3 740,000.00 07/14/2020 739,887.22 100.21 741,552.52 0.19% Aaa/NR 3.13
0.51% Due 11/15/2024 0.52% 739,887.22 0.30% 167.73 1,665.30 AAA 0.97
09690AAC7 BMW Vehicle Lease Trust 2021-2 A3 950,000.00 09/08/2021 949,901.96 99.91 949,121.25 0.25% Aaa/NR 3.24
0.33% Due 12/26/2024 0.34% 949,901.96 0.38% 139.33 (780.71) AAA 1.77
89236XACO Toyota Auto Receivables 2020-D A3 1,290,000.00 10/06/2020 1,289,759.67 100.08 1,290,970.08 0.34% NR/AAA 3.30
0.35% Due 1/15/2025 0.36% 1,289,759.67 0.28% 200.67 1,210.41 AAA 1.05
92290BAA9 Verizon Owner Trust 2020-B A 2,260,000.00 08/04/2020 2,259,525.40 100.25 2,265,622.88 0.60% Aaa/NR 3.39
0.47% Due 2/20/2025 0.48% 2,259,525.40 0.29% 324.56 6,097.48 AAA 1.34
43813GAC5 Honda Auto Receivables Trust 2021-1 770,000.00 02/17/2021 769,985.91 99.95 769,631.94 0.20% Aaa/NR 3.56
A3 0.27% 769,985.91 0.31% 57.75 (353.97) AAA 1.32
0.27% Due 4/21/2025
44891RAC4 Hyundai Auto Receivables Trust 2020-C 1,640,000.00 10/20/2020 1,639,622.31 100.07 1,641,184.08 0.43% NR/AAA 3.62
A3 0.39% 1,639,622.31 0.33% 276.98 1,561.77 AAA 1.39
0.38% Due 5/15/2025
89240BAC2 Toyota Auto Receivables Owners 2021- 2,825,000.00 02/02/2021 2,824,475.68 99.90 2,822,121.33 0.74% Aaa/NR 3.62
AA3 0.27% 2,824,475.68 0.34% 326.44 (2,354.35) AAA 1.36
0.26% Due 5/15/2025
44933LAC7 Hyundai Auto Receivables Trust 2021-A 1,340,000.00 04/20/2021 1,339,859.03 99.96 1,339,454.63 0.35% NR/AAA 3.96
A3 0.38% 1,339,859.03 0.40% 226.31 (404.40) AAA 1.75
0.38% Due 9/15/2025
47789QAC4 John Deere Owner Trust 2021-B A3 1,290,000.00 07/13/2021 1,289,884.93 99.93 1,289,134.41 0.34% Aaa/NR 4.46
0.52% Due 3/16/2026 0.52% 1,289,884.93 0.55% 298.13 (750.52) AAA 2.41
29,971,186.94 30,034,184.10 7.90% Aaa/AAA 3.01
Total ABS 29,950,953.02 0.82% 29,971,186.94 0.30% 10,486.97 62,997.16 AAA 1.17
AGENCY
3135G0T94 FNMA Note 5,500,000.00 04/11/2018 5,418,930.00 102.83 5,655,463.00 1.49% Aaa/AA+ 1.30
2.375% Due 1/19/2023 2.71% 5,418,930.00 0.20% 26,125.00 236,533.00 AAA 1.28
_— 25
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City of Corona Consolidated Holdings Report
Account #10003 As of September 30, 2021

Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port. Moody/S&P  Maturity
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss Fitch Duration

AGENCY
3137EAENS FHLMC Note 4,550,000.00 Various 4,527,967.50 104.29 4,745,231.40 1.26% Aaa/AA+ 1.72
2.75% Due 6/19/2023 2.86% 4,527,967.50 0.25% 35,452.09 217,263.90 AAA 1.68
3130A0F70 FHLB Note 3,500,000.00 01/16/2019 3,602,165.00 106.66 3,733,040.50 0.99% Aaa/AA+ 2.19
3.375% Due 12/8/2023 2.73% 3,602,165.00 0.32% 37,078.13 130,875.50 AAA 211
3130A0XES FHLB Note 1,000,000.00 03/28/2019 1,045,410.00 106.88 1,068,815.00 0.28% Aaa/AA+ 2.44
3.25% Due 3/8/2024 2.27% 1,045,410.00 0.41% 2,076.39 23,405.00 NR 2.36
3130AB3H7 FHLB Note 4,000,000.00 04/29/2019 4,000,280.00 104.97 4,198,640.00 1.11% Aaa/AA+ 2.44
2.375% Due 3/8/2024 2.37% 4,000,280.00 0.33% 6,069.44 198,360.00 NR 2.38
3130A1XJ2 FHLB Note 5,500,000.00 Various 5,740,000.40 106.45 5,854,882.00 1.55% Aaa/AA+ 2.71
2.875% Due 6/14/2024 1.95% 5,740,000.40 0.47% 46,998.26 114,881.60 NR 2.60
3130A2UW4 FHLB Note 4,000,000.00 09/13/2019 4,206,760.00 106.89 4,275,452.00 1.13% Aaa/AA+ 2.96
2.875% Due 9/13/2024 1.79% 4,206,760.00 0.52% 5,750.00 68,692.00 AAA 2.85
3135G0W66 FNMA Note 3,500,000.00 Various 3,564,275.00 103.32 3,616,245.50 0.96% Aaa/AA+ 3.04
1.625% Due 10/15/2024 1.21% 3,564,275.00 0.52% 26,225.69 51,970.50 AAA 2.95
3135G0X24 FNMA Note 4,220,000.00 Various 4,282,878.20 103.39 4,362,994.70 1.15% Aaa/AA+ 3.27
1.625% Due 1/7/2025 1.30% 4,282,878.20 0.58% 16,000.83 80,116.50 AAA 3.18
3137EAEPO FHLMC Note 6,575,000.00 02/13/2020 6,569,937.25 102.85 6,762,282.30 1.78% Aaa/AA+ 3.37
1.5% Due 2/12/2025 1.52% 6,569,937.25 0.64% 13,423.96 192,345.05 AAA 3.28
3135G03U5 FNMA Note 5,270,000.00 04/22/2020 5,259,143.80 99.77 5,257,757.79 1.39% Aaa/AA+ 3.56
0.625% Due 4/22/2025 0.67% 5,259,143.80 0.69% 14,547.40 (1,386.01) AAA 3.51
3135G04z3 FNMA Note 6,200,000.00 Various 6,196,731.90 99.22 6,151,931.40 1.62% Aaa/AA+ 3.72
0.5% Due 6/17/2025 0.51% 6,196,731.90 0.71% 8,955.55 (44,800.50) AAA 3.67
3137EAEU9 FHLMC Note 6,300,000.00 Various 6,277,899.60 98.65 6,214,968.90 1.63% Aaa/AA+ 3.81
0.375% Due 7/21/2025 0.45% 6,277,899.60 0.74% 4,593.75 (62,930.70) AAA 3.77
3135G05X7 FNMA Note 6,285,000.00 Various 6,260,439.20 98.43 6,186,394.64 1.63% Aaa/AA+ 3.90
0.375% Due 8/25/2025 0.46% 6,260,439.20 0.78% 2,356.88 (74,044.56) AAA 3.86
3137EAEX3 FHLMC Note 6,295,000.00 Various 6,276,346.05 98.34 6,190,207.14 1.63% Aaa/AA+ 3.98
0.375% Due 9/23/2025 0.44% 6,276,346.05 0.80% 524.59 (86,138.91) AAA 3.94
3135G06G3 FNMA Note 6,300,000.00 Various 6,279,895.00 98.67 6,215,970.60 1.64% Aaa/AA+ 4.11
0.5% Due 11/7/2025 0.57% 6,279,895.00 0.83% 12,600.00 (63,924.40) AAA 4.04
79,509,058.90 80,490,276.87 21.22% Aaa /[ AA+ 3.14
Total Agency 78,995,000.00 1.34% 79,509,058.90 0.58% 258,777.96 981,217.97 AAA 3.07
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cMO
3137BM6P6 FHLMC K721 A2 3,809,148.20 Various 3,942,921.39 101.55 3,868,148.17 1.02% Aaa/NR 0.90
3.09% Due 8/25/2022 2.22% 3,942,921.39 0.53% 9,808.55 (74,773.22) NR 0.68
3137B5JM6 FHLMC K034 A2 3,850,000.00 08/28/2018 3,931,662.11 104.95 4,040,463.35 1.06% NR/ NR 1.82
3.531% Due 7/25/2023 3.03% 3,931,662.11 0.51% 11,328.63 108,801.24 AAA 1.67
3137B4WBS8 FHLMC K033 A2 3,350,000.00 07/23/2019 3,458,875.00 104.20 3,490,693.30 0.92% Aaa/NR 1.82
3.06% Due 7/25/2023 2.18% 3,458,875.00 0.45% 1,708.50 31,818.30 NR 1.65
3137B7MZ9 FHLMC K036 A2 3,750,000.00 Various 3,837,910.16 105.60 3,959,812.50 1.04% Aaa/NR 2.07
3.527% Due 10/25/2023 2.97% 3,837,910.16 0.50% 2,204.38 121,902.34 AAA 1.87
3137BYPQ7 FHLMC K726 A2 3,475,551.80 04/22/2019 3,500,396.57 104.80 3,642,228.84 0.96% NR/AAA 2.57
2.905% Due 4/25/2024 2.72% 3,500,396.57 0.78% 8,413.73 141,832.27 NR 2.28
18,671,765.23 19,001,346.16 5.00% Aaa/AAA 1.83
Total CMO 18,234,700.00 2.63% 18,671,765.23 0.55% 33,463.79 329,580.93 AAA 1.62
CORPORATE
05531FBG7 Truist Financial Corporation Callable 3,000,000.00 07/26/2021 3,070,320.00 101.79 3,053,739.00 0.81% A3/ A- 0.72
Note Cont 5/20/2022 0.43% 3,070,320.00 0.24% 25,670.83 (16,581.00) A 0.63
3.05% Due 6/20/2022
69353RFE3 PNC Bank Callable Note Cont 6/28/2022 3,050,000.00 07/25/2017 3,049,725.50 101.67 3,100,968.55 0.82% A2 /A 0.82
2.45% Due 7/28/2022 2.45% 3,049,725.50 0.20% 13,076.88 51,243.05 A+ 0.74
808513AT2 Charles Schwab Corp Callable Note 2,250,000.00 Various 2,273,392.50 102.90 2,315,331.00 0.61% A2 /A 1.32
Cont 12/25/2022 2.32% 2,273,392.50 0.29% 10,931.25 41,938.50 A 1.22
2.65% Due 1/25/2023
24422ETG4 John Deere Capital Corp Note 1,500,000.00 Various 1,454,530.00 103.53 1,552,885.50 0.41% A2 /A 1.43
2.8% Due 3/6/2023 3.52% 1,454,530.00 0.33% 2,916.66 98,355.50 A 1.41
084670BR8 Berkshire Hathaway Callable Note Cont 2,500,000.00 11/26/2018 2,425,225.00 103.13 2,578,177.50 0.68% Aa2/AA 1.45
1/15/2023 3.51% 2,425,225.00 0.32% 3,055.56 152,952.50 A+ 1.27
2.75% Due 3/15/2023
037833AK6 Apple Inc Note 2,215,000.00 11/28/2018 2,112,644.85 103.23 2,286,568.87 0.61% Aal/AA+ 1.59
2.4% Due 5/3/2023 3.54% 2,112,644.85 0.36% 21,854.67 173,924.02 NR 1.55
166764AH3 Chevron Corp Callable Note Cont 3,000,000.00 Various 2,982,300.00 104.23 3,126,960.00 0.83% Aa2/AA- 1.73
3/24/2023 3.33% 2,982,300.00 0.33% 25,793.91 144,660.00 NR 1.45
3.191% Due 6/24/2023
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CORPORATE

931142EK5 Wal-Mart Stores Callable Note Cont 2,000,000.00 05/08/2019 2,056,900.00 105.13 2,102,602.00 0.56% Aa2/AA 1.74
5/26/2023 2.67% 2,056,900.00 0.29% 17,944.44 45,702.00 AA 1.61
3.4% Due 6/26/2023

02665WCJ8 American Honda Finance Note 930,000.00 07/11/2018 928,391.10 105.24 978,754.32 0.26% A3/ A- 1.79
3.45% Due 7/14/2023 3.49% 928,391.10 0.50% 6,862.63 50,363.22 NR 1.74

89114QC48 Toronto Dominion Bank Note 1,910,000.00 07/27/2018 1,904,461.00 105.55 2,016,008.82 0.53% Aa2/AA- 1.80
3.5% Due 7/19/2023 3.56% 1,904,461.00 0.41% 13,370.00 111,547.82 AA 1.75

69371RP59 Paccar Financial Corp Note 2,300,000.00 08/06/2018 2,299,057.00 105.47 2,425,839.90 0.64% Al/ A+ 1.86
3.4% Due 8/9/2023 3.41% 2,299,057.00 0.44% 11,295.56 126,782.90 NR 1.81

06406RAJ6 Bank of NY Mellon Corp Note 3,254,000.00 05/16/2019 3,339,580.20 105.76 3,441,316.51 0.91% Al/A 1.86
3.45% Due 8/11/2023 2.79% 3,339,580.20 0.35% 15,592.08 101,736.31 AA- 1.81

02665WCQ2 American Honda Finance Note 2,260,000.00 10/03/2018 2,258,146.80 106.24 2,401,118.92 0.64% A3/ A- 2.03
3.625% Due 10/10/2023 3.64% 2,258,146.80 0.53% 38,914.38 142,972.12 NR 1.94

24422EVN6 John Deere Capital Corp Note 2,140,000.00 03/01/2021 2,138,480.60 99.97 2,139,368.70 0.56% A2 /A 2.30
0.45% Due 1/17/2024 0.47% 2,138,480.60 0.46% 1,979.50 888.10 A 2.28

06051GHF9 Bank of America Corp Callable Note 1X 2,550,000.00 Various 2,570,550.00 104.21 2,657,408.55 0.70% A2/ A- 2.43
3/5/2023 2.89% 2,570,550.00 0.59% 6,537.92 86,858.55 AA- 1.40
3.55% Due 3/5/2024

89114QCB2 Toronto Dominion Bank Note 1,270,000.00 03/26/2019 1,286,078.20 106.25 1,349,331.82 0.36% Al/A 2.45
3.25% Due 3/11/2024 2.97% 1,286,078.20 0.67% 2,293.06 63,253.62 AA- 2.36

808513BN4 Charles Schwab Corp Callable Note 1,775,000.00 03/16/2021 1,774,112.50 100.47 1,783,385.10 0.47% A2 /A 2.47
Cont 2/18/2024 0.77% 1,774,112.50 0.55% 480.73 9,272.60 A 2.36
0.75% Due 3/18/2024

79466LAGY9 Salesforce.com Inc Callable Note Cont 625,000.00 06/29/2021 624,681.25 100.19 626,160.63 0.16% A2/ A+ 2.79
7/15/2022 0.64% 624,681.25 0.39% 857.20 1,479.38 NR 0.79
0.625% Due 7/15/2024

69371RQ25 Paccar Financial Corp Note 715,000.00 08/08/2019 713,419.85 103.71 741,542.95 0.20% Al/ A+ 2.88
2.15% Due 8/15/2024 2.20% 713,419.85 0.84% 1,964.26 28,123.10 NR 2.79

78015K7C2 Royal Bank of Canada Note 3,600,000.00 12/05/2019 3,598,128.00 104.36 3,757,082.40 1.00% A2 /A 3.09
2.25% Due 11/1/2024 2.26% 3,598,128.00 0.82% 33,750.00 158,954.40 AA- 2.96

14913Q3B3 Caterpillar Finl Service Note 2,593,000.00 Various 2,624,484.21 104.48 2,709,088.61 0.72% A2 /A 3.11
2.15% Due 11/8/2024 1.88% 2,624,484.21 0.69% 22,144.94 84,604.40 A 2.99
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CORPORATE

90331HPL1 US Bank NA Callable Note Cont 4,145,000.00 01/16/2020 4,136,171.15 103.55 4,292,114.34 1.13% Al / AA- 3.31
12/21/2024 2.10% 4,136,171.15 0.93% 16,522.43 155,943.19 AA- 3.11
2.05% Due 1/21/2025

06367WB85 Bank of Montreal Note 2,761,000.00 07/23/2021 2,862,660.02 102.86 2,840,094.37 0.75% A2/ A- 3.59
1.85% Due 5/1/2025 0.85% 2,862,660.02 1.03% 21,282.71 (22,565.65) AA- 3.44

46647PCH7 JP Morgan Chase & Co Callable Note 3,295,000.00 05/24/2021 3,299,268.65 99.97 3,293,948.90 0.87% A2/ A- 3.67
Cont 6/1/2024 0.74% 3,299,268.65 0.84% 9,050.27 (5,319.75) AA- 2.63
0.824% Due 6/1/2025

46647PCKO JP Morgan Chase & Co Callable Note 1,565,000.00 Various 1,565,968.20 100.11 1,566,694.90 0.41% A2/ A- 3.73
Cont 6/23/2024 0.87% 1,565,968.20 0.93% 4,128.21 726.70 AA- 2.68
0.969% Due 6/23/2025

40139LBC6 Guardian Life Glob Fun Note 1,500,000.00 09/13/2021 1,490,190.00 98.81 1,482,076.50 0.39% Aa2/AA+ 4.20
0.875% Due 12/10/2025 1.03% 1,490,190.00 1.17% 4,046.88 (8,113.50) NR 4.09

46647PBK1 JP Morgan Chase & Co Callable Note 1,000,000.00 05/20/2021 1,037,330.00 102.79 1,027,899.00 0.27% A2/ A- 4.56
Cont 4/22/2025 1.27% 1,037,330.00 1.28% 9,199.92 (9,431.00) AA- 3.40
2.083% Due 4/22/2026

023135BX3 Amazon.com Inc Callable Note Cont 4,865,000.00 05/10/2021 4,843,983.20 99.89 4,859,731.21 1.28%  Al/AA 4.62
4/12/2026 1.09% 4,843,983.20 1.02% 18,784.31 15,748.01 AA- 4.40
1% Due 5/12/2026

91324PEC2 United Health Group Inc Callable Note 805,000.00 Various 807,605.05 100.03 805,228.62 0.21% A3/ A+ 4.62
Cont 4/15/2026 1.08% 807,605.05 1.14% 3,394.42 (2,376.43) A 4.39
1.15% Due 5/15/2026

89236TJK2 Toyota Motor Credit Corp Note 3,325,000.00 06/15/2021 3,323,537.00 99.40 3,304,953.58 0.87% Al/ A+ 4,72
1.125% Due 6/18/2026 1.13% 3,323,537.00 1.26% 10,702.34 (18,583.42) A+ 4.56

06051GJD2 Bank of America Corp Callable Note 3,000,000.00 Various 3,007,920.00 99.98 2,999,493.00 0.79% A2 / A- 4.72
Cont 6/19/2025 1.24% 3,007,920.00 1.32% 11,211.50 (8,427.00) AA- 3.61
1.319% Due 6/19/2026

57629WDE7 Mass Mutual Global funding Note 2,272,000.00 08/10/2021 2,271,369.92 99.05 2,250,309.22 0.59% Aa3/AA+ 4.79
1.2% Due 7/16/2026 1.21% 2,271,369.92 1.41% 5,680.00 (21,060.70) AA+ 4.63

58989V2D5 Met Tower Global Funding Note 1,715,000.00 09/07/2021 1,713,422.20 99.45 1,705,546.92 0.45% Aa3/AA- 4.96
1.25% Due 9/14/2026 1.27% 1,713,422.20 1.37% 1,012.33 (7,875.28) AA- 4,78

931142ERO Wal-Mart Stores Callable Note Cont 785,000.00 09/08/2021 783,516.35 99.82 783,581.51 0.21% Aa2/AA 4.97
08/17/2026 1.09% 783,516.35 1.09% 320.54 65.16 AA 4.74

1.05% Due 9/17/2026
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% of Port. Moody/S&P  Maturity
Gain/Loss Fitch Duration

76,627,550.30 78,355,311.72 20.70% Al/ A+ 2.84
Total Corporate 76,470,000.00 1.98% 76,627,550.30 0.71% 392,622.32 1,727,761.42 AA- 2.56
LAIF
90LAIFS00 Local Agency Investment Fund State 66,632,774.64 Various 66,632,774.64 1.00 66,632,774.64 17.52% NR /NR 0.00
Pool 0.21% 66,632,774.64 0.21% 35,239.67 0.00 NR 0.00
66,632,774.64 66,632,774.64 17.52% NR/NR 0.00
Total LAIF 66,632,774.64 0.21% 66,632,774.64 0.21% 35,239.67 0.00 NR 0.00
MONEY MARKET FUND
60934N807 Federated Investors Govt Oblig Fund 879,410.35 Various 879,410.35 1.00 879,410.35 0.23% Aaa/AAA 0.00
Inst. 0.03% 879,410.35 0.03% 0.00 0.00 AAA 0.00
879,410.35 879,410.35 0.23% Aaa/AAA 0.00
Total Money Market Fund 879,410.35 0.03% 879,410.35 0.03% 0.00 0.00 AAA 0.00
MUNICIPAL BONDS
13063DRK6 California State Taxable GO 3,385,000.00 10/16/2019 3,462,753.45 105.29 3,564,100.35 0.95% Aa2/AA- 3.01
2.4% Due 10/1/2024 1.91% 3,462,753.45 0.62% 40,620.00 101,346.90 AA 2.88
3,462,753.45 3,564,100.35 0.95% Aa2/ AA- 3.01
Total Municipal Bonds 3,385,000.00 1.91% 3,462,753.45 0.62% 40,620.00 101,346.90 AA 2.88
NEGOTIABLE CD
89114W7M1 Toronto Dominion Yankee CD 500,000.00 04/29/2021 499,999.98 100.04 500,223.50 0.13% P-1/A-1 0.58
0.24% Due 4/28/2022 0.24% 499,999.98 0.16% 520.00 223.52 F-1+ 0.57
499,999.98 500,223.50 0.13% Aaa/AA 0.58
Total Negotiable CD 500,000.00 0.24% 499,999.98 0.16% 520.00 223.52 AAA 0.57
SUPRANATIONAL
4581X0CW6 Inter-American Dev Bank Note 4,000,000.00 11/03/2017 4,008,600.00 100.58 4,023,000.00 1.06% Aaa/NR 0.30
2.125% Due 1/18/2022 2.07% 4,008,600.00 0.21% 17,236.11 14,400.00 AAA 0.30
4581X0CZ9 Inter-American Dev Bank Note 3,600,000.00 Various 3,512,573.00 101.48 3,653,348.40 0.96% Aaa/AAA 0.96
1.75% Due 9/14/2022 2.30% 3,512,573.00 0.20% 2,975.00 140,775.40 AAA 0.95
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SUPRANATIONAL
459058JL8 Intl. Bank Recon & Development Note 6,300,000.00 Various 6,272,360.85 98.63 6,213,494.71 1.64% Aaa/AAA 4.08
0.5% Due 10/28/2025 0.59% 6,272,360.85 0.84% 13,387.51 (58,866.14) AAA 4.02
4581X0DV7 Inter-American Dev Bank Note 6,390,000.00 04/13/2021 6,360,733.80 99.57 6,362,324.91 1.68% Aaa/AAA 4.56
0.875% Due 4/20/2026 0.97% 6,360,733.80 0.97% 25,005.31 1,591.11 AAA 4.44
20,154,267.65 20,252,168.02 5.34% Aaa/AAA 2.92
Total Supranational 20,290,000.00 1.30% 20,154,267.65 0.64% 58,603.93 97,900.37 AAA 2.86

US TREASURY

912828J43 US Treasury Note 1,240,000.00 03/13/2017 1,217,577.59 100.70 1,248,718.44 0.33% Aaa/AA+ 0.41
1.75% Due 2/28/2022 2.14% 1,217,577.59 0.06% 1,858.29 31,140.85 AAA 0.42
912828XG0 US Treasury Note 4,000,000.00 08/15/2017 4,056,732.15 101.53 4,061,092.00 1.07% Aaa/AA+ 0.75
2.125% Due 6/30/2022 1.82% 4,056,732.15 0.09% 21,480.98 4,359.85 AAA 0.74
912828124 US Treasury Note 4,500,000.00 10/17/2017 4,478,906.25 101.63 4,573,476.00 1.20% Aaa/AA+ 0.92
1.875% Due 8/31/2022 1.98% 4,478,906.25 0.09% 7,225.48 94,569.75 AAA 0.91
912828N30 US Treasury Note 4,800,000.00 01/25/2018 4,725,375.00 102.46 4,918,310.40 1.30% Aaa/AA+ 1.25
2.125% Due 12/31/2022 2.46% 4,725,375.00 0.15% 25,777.17 192,935.40 AAA 1.23
912828791 US Treasury Note 5,000,000.00 05/29/2019 4,909,960.94 102.74 5,136,915.00 1.36% Aaa/AA+ 2.08
1.625% Due 10/31/2023 2.05% 4,909,960.94 0.31% 34,001.36 226,954.06 AAA 2.04
912828V23 US Treasury Note 4,500,000.00 06/21/2019 4,588,417.97 104.26 4,691,601.00 1.24% Aaa/AA+ 2.25
2.25% Due 12/31/2023 1.80% 4,588,417.97 0.35% 25,587.64 103,183.03 AAA 2.19
912828B66 US Treasury Note 5,000,000.00 Various 5,121,796.88 105.62 5,280,860.00 1.39% Aaa/AA+ 2.38
2.75% Due 2/15/2024 2.21% 5,121,796.88 0.37% 17,561.14 159,063.12 AAA 2.31
91282CBR1 US Treasury Note 2,900,000.00 03/30/2021 2,892,976.56 99.64 2,889,690.50 0.76% Aaa/AA+ 2.46
0.25% Due 3/15/2024 0.33% 2,892,976.56 0.40% 320.44 (3,286.06) AAA 2.45
912828X70 US Treasury Note 4,800,000.00 Various 4,833,281.25 104.04 4,993,876.80 1.32% Aaa/AA+ 2.58
2% Due 4/30/2024 1.84% 4,833,281.25 0.43% 40,173.92 160,595.55 AAA 2.51
912828XX3 US Treasury Note 4,900,000.00 Various 4,942,253.91 104.17 5,104,232.00 1.35% Aaa/AA+ 2.75
2% Due 6/30/2024 1.81% 4,942,253.91 0.47% 24,766.30 161,978.09 AAA 2.67
912828D56 US Treasury Note 5,000,000.00 12/12/2019 5,140,234.38 105.36 5,267,775.00 1.39% Aaa/AA+ 2.88
2.375% Due 8/15/2024 1.75% 5,140,234.38 0.50% 15,166.44 127,540.62 AAA 2.78
9128283D0 US Treasury Note 4,000,000.00 11/07/2019 4,090,468.75 105.20 4,208,124.00 1.12% Aaa/AA+ 3.09
2.25% Due 10/31/2024 1.77% 4,090,468.75 0.55% 37,663.04 117,655.25 AAA 2.97
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US TREASURY

9128282C7 US Treasury Note 7,000,000.00 03/18/2020 7,108,007.81 101.64 7,115,115.00 1.87% Aaa/AA+ 3.42
1.125% Due 2/28/2025 0.81% 7,108,007.81 0.64% 6,743.78 7,107.19 AAA 3.35
91282CAB7 US Treasury Note 6,000,000.00 03/12/2021 5,879,062.50 98.05 5,883,282.00 1.55% Aaa/AA+ 3.84
0.25% Due 7/31/2025 0.72% 5,879,062.50 0.77% 2,527.17 4,219.50 AAA 3.80
91282CAM3 US Treasury Note 3,200,000.00 03/29/2021 3,130,375.00 97.82 3,130,249.60 0.82% Aaa/AA+ 4.00
0.25% Due 9/30/2025 0.74% 3,130,375.00 0.80% 21.98 (125.40) AAA 3.97
91282CAT8 US Treasury Note 6,000,000.00 02/19/2021 5,923,125.00 97.68 5,860,548.00 1.54% Aaa/AA+ 4.09
0.25% Due 10/31/2025 0.53% 5,923,125.00 0.83% 6,277.17 (62,577.00) AAA 4.04
91282CAZ4 US Treasury Note 3,800,000.00 03/26/2021 3,731,867.19 98.06 3,726,226.80 0.98% Aaa/AA+ 4.17
0.375% Due 11/30/2025 0.77% 3,731,867.19 0.85% 4,788.93 (5,640.39) AAA 4.12
91282CCW9 US Treasury Note 1,570,000.00 09/23/2021 1,558,899.61 98.88 1,552,459.96 0.41% Aaa/AA+ 4.92
0.75% Due 8/31/2026 0.90% 1,558,899.61 0.98% 1,008.36 (6,439.65) AAA 4.81
78,329,318.74 79,642,552.50 21.01% Aaa/AA+ 2.72
Total US Treasury 78,210,000.00 1.46% 78,329,318.74 0.48% 272,949.59 1,313,233.76 AAA 2.66
374,738,086.18 379,352,348.21 100.00% Aal/AA 2.34
TOTAL PORTFOLIO 373,547,838.01 1.32% 374,738,086.18 0.50% 1,103,284.23 4,614,262.03 AAA 2.10

TOTAL MARKET VALUE PLUS ACCRUED 380,455,632.44
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Transaction Settlement . . o . Acq/Disp Interest .

e Date Quantity Security Description Yield Pur/Sold Total Amount Gain/Loss

ACQUISITIONS

Purchase 09/02/2021 60934N807 40.70  Federated Investors Govt Oblig Fund 1.000 0.01% 40.70 0.00 40.70 0.00
Inst.

Purchase 09/05/2021  60934N807 45,262.50 Federated Investors Govt Oblig Fund 1.000 0.01% 45,262.50 0.00 45,262.50 0.00
Inst.

Purchase 09/06/2021 60934N807 21,000.00 Federated Investors Govt Oblig Fund 1.000 0.01% 21,000.00 0.00 21,000.00 0.00
Inst.

Purchase 09/08/2021 60934N807 63,750.00 Federated Investors Govt Oblig Fund 1.000 0.01% 63,750.00 0.00 63,750.00 0.00
Inst.

Purchase 09/10/2021 60934N807 2,029,906.67 Federated Investors Govt Oblig Fund 1.000 0.01% 2,029,906.67 0.00 2,029,906.67 0.00
Inst.

Purchase 09/11/2021  60934N807 20,637.50 Federated Investors Govt Oblig Fund 1.000 0.01% 20,637.50 0.00 20,637.50 0.00
Inst.

Purchase 09/13/2021 60934N807 57,500.00 Federated Investors Govt Oblig Fund 1.000 0.01% 57,500.00 0.00 57,500.00 0.00
Inst.

Purchase 09/14/2021 58989V2D5 1,715,000.00 Met Tower Global Funding Note 99.908 1.27% 1,713,422.20 0.00 1,713,422.20 0.00
1.25% Due 9/14/2026

Purchase 09/14/2021 60934N807 31,500.00 Federated Investors Govt Oblig Fund 1.000 0.01% 31,500.00 0.00 31,500.00 0.00
Inst.

Purchase 09/14/2021  60934N807 507,483.33  Federated Investors Govt Oblig Fund 1.000 0.01% 507,483.33 0.00 507,483.33 0.00
Inst.

Purchase 09/15/2021  09690AAC7 950,000.00 BMW Vehicle Lease Trust 2021-2 A3 99.990 0.34% 949,901.96 0.00 949,901.96 0.00
0.33% Due 12/26/2024

Purchase 09/15/2021 40139LBC6 1,500,000.00 Guardian Life Glob Fun Note 99.346 1.03% 1,490,190.00 3,463.54 1,493,653.54 0.00
0.875% Due 12/10/2025

Purchase 09/15/2021 60934N807 38,000.00 Federated Investors Govt Oblig Fund 1.000 0.01% 38,000.00 0.00 38,000.00 0.00
Inst.

Purchase 09/15/2021 60934N807 1,892.92  Federated Investors Govt Oblig Fund 1.000 0.01% 1,892.92 0.00 1,892.92 0.00
Inst.

Purchase 09/15/2021  60934N807 1,006.20 Federated Investors Govt Oblig Fund 1.000 0.01% 1,006.20 0.00 1,006.20 0.00
Inst.

Purchase 09/15/2021 60934N807 325.00 Federated Investors Govt Oblig Fund 1.000 0.01% 325.00 0.00 325.00 0.00
Inst.
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DocuSign Envelope ID: BA9C41D5-066B-4348-949F-3E8DOEBI9FA19

City of Corona Consolidated Transaction Ledger
Account #10003 As of September 30, 2021

Transaction Settlement . . o . Acq/Disp Interest .

e Date Quantity Security Description Yield Pur/Sold Total Amount Gain/Loss

ACQUISITIONS

Purchase 09/15/2021 60934N807 376.25 Federated Investors Govt Oblig Fund 1.000 0.01% 376.25 0.00 376.25 0.00
Inst.

Purchase 09/15/2021 60934N807 612.08 Federated Investors Govt Oblig Fund 1.000 0.01% 612.08 0.00 612.08 0.00
Inst.

Purchase 09/15/2021 60934N807 669.67 Federated Investors Govt Oblig Fund 1.000 0.01% 669.67 0.00 669.67 0.00
Inst.

Purchase 09/15/2021 60934N807 519.33  Federated Investors Govt Oblig Fund 1.000 0.01% 519.33 0.00 519.33 0.00
Inst.

Purchase 09/15/2021 60934N807 522.50 Federated Investors Govt Oblig Fund 1.000 0.01% 522.50 0.00 522.50 0.00
Inst.

Purchase 09/15/2021  60934N807 424.33  Federated Investors Govt Oblig Fund 1.000 0.01% 424.33 0.00 424.33 0.00
Inst.

Purchase 09/15/2021 60934N807 314.50 Federated Investors Govt Oblig Fund 1.000 0.01% 314.50 0.00 314.50 0.00
Inst.

Purchase 09/15/2021 60934N807 144,896.37  Federated Investors Govt Oblig Fund 1.000 0.01% 144,896.37 0.00 144,896.37 0.00
Inst.

Purchase 09/15/2021 60934N807 41,321.60 Federated Investors Govt Oblig Fund 1.000 0.01% 41,321.60 0.00 41,321.60 0.00
Inst.

Purchase 09/15/2021  60934N807 56,876.68 Federated Investors Govt Oblig Fund 1.000 0.01% 56,876.68 0.00 56,876.68 0.00
Inst.

Purchase 09/15/2021  60934N807 100,647.35 Federated Investors Govt Oblig Fund 1.000 0.01% 100,647.35 0.00 100,647.35 0.00
Inst.

Purchase 09/15/2021  60934N807 103,459.43  Federated Investors Govt Oblig Fund 1.000 0.01% 103,459.43 0.00 103,459.43 0.00
Inst.

Purchase 09/15/2021 60934N807 152,968.76  Federated Investors Govt Oblig Fund 1.000 0.01% 152,968.76 0.00 152,968.76 0.00
Inst.

Purchase 09/15/2021 60934N807 119,099.78  Federated Investors Govt Oblig Fund 1.000 0.01% 119,099.78 0.00 119,099.78 0.00
Inst.

Purchase 09/16/2021  60934N807 10,086.25 Federated Investors Govt Oblig Fund 1.000 0.01% 10,086.25 0.00 10,086.25 0.00
Inst.

Purchase 09/17/2021  60934N807 1,549,161.07 Federated Investors Govt Oblig Fund 1.000 0.01% 1,549,161.07 0.00 1,549,161.07 0.00
Inst.
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DocuSign Envelope ID: BA9C41D5-066B-4348-949F-3E8DOEBI9FA19

City of Corona Consolidated Transaction Ledger
Account #10003 As of September 30, 2021

Transaction Settlement . . o . Acq/Disp Interest .

e Date Quantity Security Description Yield Pur/Sold Total Amount Gain/Loss

ACQUISITIONS

Purchase 09/17/2021  931142ER0 785,000.00 Wal-Mart Stores Callable Note Cont 99.811 1.09% 783,516.35 0.00 783,516.35 0.00
08/17/2026
1.05% Due 9/17/2026

Purchase 09/18/2021  60934N807 6,656.25  Federated Investors Govt Oblig Fund 1.000 0.01% 6,656.25 0.00 6,656.25 0.00
Inst.

Purchase 09/20/2021 60934N807 885.17 Federated Investors Govt Oblig Fund 1.000 0.01% 885.17 0.00 885.17 0.00
Inst.

Purchase 09/20/2021  60934N807 2,247.17  Federated Investors Govt Oblig Fund 1.000 0.01% 2,247.17 0.00 2,247.17 0.00
Inst.

Purchase 09/20/2021  60934N807 501.04 Federated Investors Govt Oblig Fund 1.000 0.01% 501.04 0.00 501.04 0.00
Inst.

Purchase 09/20/2021 60934N807 743.60 Federated Investors Govt Oblig Fund 1.000 0.01% 743.60 0.00 743.60 0.00
Inst.

Purchase 09/21/2021 60934N807 173.25 Federated Investors Govt Oblig Fund 1.000 0.01% 173.25 0.00 173.25 0.00
Inst.

Purchase 09/21/2021 60934N807 74,731.58 Federated Investors Govt Oblig Fund 1.000 0.01% 74,731.58 0.00 74,731.58 0.00
Inst.

Purchase 09/23/2021 60934N807 11,803.13  Federated Investors Govt Oblig Fund 1.000 0.01% 11,803.13 0.00 11,803.13 0.00
Inst.

Purchase 09/24/2021  91282CCW9 1,570,000.00 US Treasury Note 99.293 0.90% 1,558,899.61 780.66 1,559,680.27 0.00
0.75% Due 8/31/2026

Purchase 09/27/2021  60934N807 11,022.00 Federated Investors Govt Oblig Fund 1.000 0.01% 11,022.00 0.00 11,022.00 0.00
Inst.

Purchase 09/27/2021 60934N807 11,328.63  Federated Investors Govt Oblig Fund 1.000 0.01% 11,328.63 0.00 11,328.63 0.00
Inst.

Purchase 09/27/2021 60934N807 8,542.50 Federated Investors Govt Oblig Fund 1.000 0.01% 8,542.50 0.00 8,542.50 0.00
Inst.

Purchase 09/27/2021 60934N807 16,273.24  Federated Investors Govt Oblig Fund 1.000 0.01% 16,273.24 0.00 16,273.24 0.00
Inst.

Purchase 09/27/2021  60934N807 12,101.76  Federated Investors Govt Oblig Fund 1.000 0.01% 12,101.76 0.00 12,101.76 0.00
Inst.

Purchase 09/30/2021  60934N807 4,000.00 Federated Investors Govt Oblig Fund 1.000 0.03% 4,000.00 0.00 4,000.00 0.00
Inst.
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DocuSign Envelope ID: BA9C41D5-066B-4348-949F-3E8DOEBI9FA19

City of Corona Consolidated Transaction Ledger

Account #10003

As of September 30, 2021

Transaction Settlement . . o Acq/Disp Interest .

e Date Quantity Security Description Yield Pur/Sold Total Amount Gain/Loss

ACQUISITIONS

Subtotal 11,781,270.09 11,757,200.21 4,244.20 11,761,444.41 0.00

Security 09/30/2021 90LAIFS00 3,200,000.00 Local Agency Investment Fund State 1.000 3,200,000.00 0.00 3,200,000.00 0.00

Contribution Pool

Subtotal 3,200,000.00 3,200,000.00 0.00 3,200,000.00 0.00

Short Sale 09/15/2021  60934N807 -949,901.96  Federated Investors Govt Oblig Fund 1.000 -949,901.96 0.00 -949,901.96 0.00
Inst.

Short Sale 09/17/2021  60934N807 -783,516.35 Federated Investors Govt Oblig Fund 1.000 -783,516.35 0.00 -783,516.35 0.00
Inst.

Subtotal -1,733,418.31 -1,733,418.31 0.00 -1,733,418.31 0.00

TOTAL ACQUISITIONS 13,247,851.78 13,223,781.90 4,244.20 13,228,026.10 0.00

DISPOSITIONS

Closing 09/15/2021  60934N807 -949,901.96  Federated Investors Govt Oblig Fund 1.000 -949,901.96 0.00 -949,901.96 0.00

Purchase Inst.

Closing 09/17/2021 60934N807 -783,516.35  Federated Investors Govt Oblig Fund 1.000 -783,516.35 0.00 -783,516.35 0.00

Purchase Inst.

Subtotal -1,733,418.31 -1,733,418.31 0.00 -1,733,418.31 0.00

Sale 09/10/2021 3130AF5B9 2,000,000.00 FHLB Note 100.262 0.05% 2,005,240.00 24,666.67 2,029,906.67 200.00
3% Due 10/12/2021

Sale 09/14/2021 3130AF5B9 500,000.00 FHLB Note 100.230 0.04% 501,150.00 6,333.33 507,483.33 -110.00
3% Due 10/12/2021

Sale 09/14/2021 60934N807 1,713,422.20 Federated Investors Govt Oblig Fund 1.000 0.01% 1,713,422.20 0.00 1,713,422.20 0.00
Inst.

Sale 09/15/2021 60934N807 1,493,653.54  Federated Investors Govt Oblig Fund 1.000 0.01% 1,493,653.54 0.00 1,493,653.54 0.00
Inst.

Sale 09/15/2021  60934N807 949,901.96 Federated Investors Govt Oblig Fund 1.000 0.01% 949,901.96 0.00 949,901.96 0.00
Inst.

Sale 09/16/2021 912828J43 10,000.00  US Treasury Note 100.785 0.03% 10,078.52 7.73 10,086.25 259.35
1.75% Due 2/28/2022
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DocuSign Envelope ID: BA9C41D5-066B-4348-949F-3E8DOEBI9FA19

City of Corona Consolidated Transaction Ledger

Account #10003 As of September 30, 2021

Transaction Settlement . . o . Acq/Disp Interest .

e Date Quantity Security Description Yield Pur/Sold Total Amount Gain/Loss

DISPOSITIONS

Sale 09/17/2021  404280BS7 1,450,000.00 HSBC Holdings PLC Callable Note 1X 105.533 0.61% 1,530,228.50 18,932.57 1,549,161.07 9,143.00
5/18/2023
3.95% Due 5/18/2024

Sale 09/17/2021  60934N807 783,516.35 Federated Investors Govt Oblig Fund 1.000 0.01% 783,516.35 0.00 783,516.35 0.00
Inst.

Sale 09/24/2021  60934N807 1,559,680.27 Federated Investors Govt Oblig Fund 1.000 0.01% 1,559,680.27 0.00 1,559,680.27 0.00
Inst.

Subtotal 10,460,174.32 10,546,871.34 49,940.30 10,596,811.64 9,492.35

Paydown 09/15/2021  43813DAC2 0.00 Honda Auto Receivables 2020-2 A3 100.000 0.00 669.67 669.67 0.00
0.82% Due 7/15/2024

Paydown 09/15/2021  43815NAC8 142,538.14 Honda Auto Receivables Trust 2019-3 100.000 142,538.14 2,358.23 144,896.37 1.18
A3
1.78% Due 8/15/2023

Paydown 09/15/2021  44891RAC4 0.00 Hyundai Auto Receivables Trust 2020-C 100.000 0.00 519.33 519.33 0.00
A3
0.38% Due 5/15/2025

Paydown 09/15/2021 44891VAC5 0.00 Hyundai Auto Lease Trust 2021-B A3 100.000 0.00 522.50 522.50 0.00
0.33% Due 6/17/2024

Paydown 09/15/2021  44933LAC7 0.00 Hyundai Auto Receivables Trust 2021-A 100.000 0.00 424.33 424.33 0.00
A3
0.38% Due 9/15/2025

Paydown 09/15/2021  477870AC3 40,185.68 John Deere Owner Trust 2019-B A3 100.000 40,185.68 1,135.92 41,321.60 8.53
2.21% Due 12/15/2023

Paydown 09/15/2021  47787NAC3 0.00 John Deere Owner Trust 2020-B A3 100.000 0.00 314.50 314.50 0.00
0.51% Due 11/15/2024

Paydown 09/15/2021 47788EAC2 56,494.77  John Deere Owner Trust 2018-B A3 100.000 56,494.77 381.91 56,876.68 4,28
3.08% Due 11/15/2022

Paydown 09/15/2021  47789JADS8 98,311.85 John Deere Owner Trust 2019-A A3 100.000 98,311.85 2,335.50 100,647.35 -2,046.88
2.91% Due 7/17/2023

Paydown 09/15/2021  47789KAC7 0.00 John Deere Owner Trust 2020-A A3 100.000 0.00 1,892.92 1,892.92 0.00
1.1% Due 8/15/2024

Paydown 09/15/2021  47789QAC4 0.00 John Deere Owner Trust 2021-B A3 100.000 0.00 1,006.20 1,006.20 0.00

0.52% Due 3/16/2026
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DocuSign Envelope ID: BA9C41D5-066B-4348-949F-3E8DOEBI9FA19

City of Corona Consolidated Transaction Ledger
Account #10003 As of September 30, 2021

Transaction Settlement . . o . Acq/Disp Interest .

e Date Quantity Security Description Yield Pur/Sold Total Amount Gain/Loss

DISPOSITIONS

Paydown 09/15/2021 58769EAC2 0.00 Mercedes-Benz Auto Lease Trust 2020- 100.000 0.00 325.00 325.00 0.00
B A3
0.4% Due 11/15/2023

Paydown 09/15/2021 58770FAC6 102,098.02  Mercedes Benz Auto Lease Trust 2020- 100.000 102,098.02 1,361.41 103,459.43 13.46
A A3
1.84% Due 12/15/2022

Paydown 09/15/2021 65479JAD5 149,829.85  Nissan Auto Receivables Owner 2019-C 100.000 149,829.85 3,138.91 152,968.76 7.91
A3
1.93% Due 7/15/2024

Paydown 09/15/2021  89236XACO 0.00 Toyota Auto Receivables 2020-D A3 100.000 0.00 376.25 376.25 0.00
0.35% Due 1/15/2025

Paydown 09/15/2021  89238TAD5 118,570.31 Toyota Auto Receivables Trust 2018-B 100.000 118,570.31 529.47 119,099.78 -1,255.18
A3
2.96% Due 9/15/2022

Paydown 09/15/2021 89240BAC2 0.00 Toyota Auto Receivables Owners 2021- 100.000 0.00 612.08 612.08 0.00
A A3
0.26% Due 5/15/2025

Paydown 09/20/2021 36262XAC8 0.00 GM Financial Auto Lease Trust 2021-3 100.000 0.00 743.60 743.60 0.00
A2
0.39% Due 10/21/2024

Paydown 09/20/2021  43813KAC6 0.00 Honda Auto Receivables Trust 2020-3 100.000 0.00 501.04 501.04 0.00
A3
0.37% Due 10/18/2024

Paydown 09/20/2021  92290BAA9 0.00 Verizon Owner Trust 2020-B A 100.000 0.00 885.17 885.17 0.00
0.47% Due 2/20/2025

Paydown 09/20/2021 92348AAA3 0.00 Verizon Owner Trust 2019-C A1A 100.000 0.00 2,247.17 2,247.17 0.00
1.94% Due 4/22/2024

Paydown 09/21/2021  43813GAC5 0.00 Honda Auto Receivables Trust 2021-1 100.000 0.00 173.25 173.25 0.00
A3
0.27% Due 4/21/2025
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DocuSign Envelope ID: BA9C41D5-066B-4348-949F-3E8DOEBI9FA19

City of Corona Consolidated Transaction Ledger
Account #10003 As of September 30, 2021

Transaction Settlement . . o . Acq/Disp Interest .

e Date Quantity Security Description Yield Pur/Sold Total Amount Gain/Loss

DISPOSITIONS

Paydown 09/21/2021  43815HAC1 74,299.88 Honda Auto Receivables Trust 2018-3 100.000 74,299.88 431.70 74,731.58 10.19
A3
2.95% Due 8/22/2022

Paydown 09/27/2021  3137B4WBS8 0.00 FHLMC K033 A2Due 7/25/2023 100.000 0.00 8,542.50 8,542.50 0.00

Paydown 09/27/2021  3137B5JM6 0.00 FHLMCKO034 A2 100.000 0.00 11,328.63 11,328.63 0.00
3.531% Due 7/25/2023

Paydown 09/27/2021  3137B7MZ9 0.00 FHLMC K036 A2Due 10/25/2023 100.000 0.00 11,022.00 11,022.00 0.00

Paydown 09/27/2021  3137BM6P6 6,448.08 FHLMC K721 A2Due 8/25/2022 100.000 6,448.08 9,825.16 16,273.24 -226.45

Paydown 09/27/2021  3137BYPQ7 3,679.24 FHLMC K726 A2 100.000 3,679.24 8,422.52 12,101.76 -26.30
2.905% Due 4/25/2024

Subtotal 792,455.82 792,455.82 72,026.87 864,482.69 -3,509.26

TOTAL DISPOSITIONS 9,519,211.83 9,605,908.85 121,967.17 9,727,876.02 5,983.09

OTHER TRANSACTIONS

Interest 09/05/2021  06051GHF9 2,550,000.00 Bank of America Corp Callable Note 1X 0.000 45,262.50 0.00 45,262.50 0.00
3/5/2023
3.55% Due 3/5/2024

Interest 09/06/2021 24422ETG4 1,500,000.00 John Deere Capital Corp Note 0.000 21,000.00 0.00 21,000.00 0.00
2.8% Due 3/6/2023

Interest 09/08/2021 3130A0XES5 1,000,000.00 FHLB Note 0.000 16,250.00 0.00 16,250.00 0.00
3.25% Due 3/8/2024

Interest 09/08/2021  3130AB3H7 4,000,000.00 FHLB Note 0.000 47,500.00 0.00 47,500.00 0.00
2.375% Due 3/8/2024

Interest 09/11/2021  89114QCB2 1,270,000.00 Toronto Dominion Bank Note 0.000 20,637.50 0.00 20,637.50 0.00
3.25% Due 3/11/2024

Interest 09/13/2021  3130A2UW4 4,000,000.00 FHLB Note 0.000 57,500.00 0.00 57,500.00 0.00

2.875% Due 9/13/2024
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City of Corona Consolidated Transaction Ledger
Account #10003 As of September 30, 2021

Transaction Settlement . . o . Acq/Disp Interest .

e Date Quantity Security Description Yield Pur/Sold Total Amount Gain/Loss

OTHER TRANSACTIONS

Interest 09/14/2021 4581X0CZ9 3,600,000.00 Inter-American Dev Bank Note 0.000 31,500.00 0.00 31,500.00 0.00
1.75% Due 9/14/2022

Interest 09/15/2021 084670BR8 2,500,000.00 Berkshire Hathaway Callable Note Cont 0.000 34,375.00 0.00 34,375.00 0.00
1/15/2023
2.75% Due 3/15/2023

Interest 09/15/2021 91282CBR1 2,900,000.00 US Treasury Note 0.000 3,625.00 0.00 3,625.00 0.00
0.25% Due 3/15/2024

Interest 09/18/2021  808513BN4 1,775,000.00 Charles Schwab Corp Callable Note 0.000 6,656.25 0.00 6,656.25 0.00
Cont 2/18/2024
0.75% Due 3/18/2024

Interest 09/23/2021 3137EAEX3 6,295,000.00 FHLMC Note 0.000 11,803.13 0.00 11,803.13 0.00
0.375% Due 9/23/2025

Interest 09/30/2021  91282CAM3 3,200,000.00  US Treasury Note 0.000 4,000.00 0.00 4,000.00 0.00
0.25% Due 9/30/2025

Subtotal 34,590,000.00 300,109.38 0.00 300,109.38 0.00

Dividend 09/02/2021 60934N807 2,118,314.58 Federated Investors Govt Oblig Fund 0.000 40.70 0.00 40.70 0.00
Inst.

Subtotal 2,118,314.58 40.70 0.00 40.70 0.00

TOTAL OTHER TRANSACTIONS 36,708,314.58 300,150.08 0.00 300,150.08 0.00
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City of Corona Consolidated Income Earned

Account #10003 As of September 30, 2021

Book Value: Begin Prior Accrued Accr. Of Discount
Trade Date . .
Security Description Settle Date BookValue: A_cq In.c. Received AmOrt: OF Premium Total Income
Units Book Value: Disp Ending Accrued Net Accret/Amort
Book Value: End Total Interest Income Earned
FIXED INCOME
023135BX3 Amazon.com Inc 05/10/2021 4,843,983.20 14,730.14 0.00 4,054.17
Callable Note Cont 4/12/2026 05/12/2021 0.00 0.00 0.00
1% Due 05/12/2026 4,865,000.00 0.00 18,784.31 0.00
4,843,983.20 4,054.17 4,054.17
02665WCJ8 American Honda Finance 07/11/2018 928,391.10 4,188.88 0.00 2,673.75
Note 07/16/2018 0.00 0.00 0.00
3.45% Due 07/14/2023 930,000.00 0.00 6,862.63 0.00
928,391.10 2,673.75 2,673.75
02665WCQ2 American Honda Finance 10/03/2018 2,258,146.80 32,087.29 0.00 6,827.09
Note 10/10/2018 0.00 0.00 0.00
3.625% Due 10/10/2023 2,260,000.00 0.00 38,914.38 0.00
2,258,146.80 6,827.09 6,827.09
037833AK6 Apple Inc 11/28/2018 2,112,644.85 17,424.67 0.00 4,430.00
Note 11/30/2018 0.00 0.00 0.00
2.4% Due 05/03/2023 2,215,000.00 0.00 21,854.67 0.00
2,112,644.85 4,430.00 4,430.00
05531FBG7 Truist Financial Corporation 07/26/2021 3,070,320.00 18,045.83 0.00 7,625.00
Callable Note Cont 5/20/2022 07/27/2021 0.00 0.00 0.00
3.05% Due 06/20/2022 3,000,000.00 0.00 25,670.83 0.00
3,070,320.00 7,625.00 7,625.00
06051GHF9 Bank of America Corp Various 2,570,550.00 44,256.67 0.00 7,543.75
Callable Note 1X 3/5/2023 Various 0.00 45,262.50 0.00
3.55% Due 03/05/2024 2,550,000.00 0.00 6,537.92 0.00
2,570,550.00 7,543.75 7,543.75
06051GJD2 Bank of America Corp Various 3,007,920.00 7,914.00 0.00 3,297.50
Callable Note Cont 6/19/2025 Various 0.00 0.00 0.00
1.319% Due 06/19/2026 3,000,000.00 0.00 11,211.50 0.00
3,007,920.00 3,297.50 3,297.50
06367WB85 Bank of Montreal 07/23/2021 2,862,660.02 17,026.17 0.00 4,256.54
Note 07/27/2021 0.00 0.00 0.00
1.85% Due 05/01/2025 2,761,000.00 0.00 21,282.71 0.00
2,862,660.02 4,256.54 4,256.54
06406RAJ6 Bank of NY Mellon Corp 05/16/2019 3,339,580.20 6,236.83 0.00 9,355.25
Note 05/20/2019 0.00 0.00 0.00
3.45% Due 08/11/2023 3,254,000.00 0.00 15,592.08 0.00
3,339,580.20 9,355.25 9,355.25
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084670BR8 Berkshire Hathaway 11/26/2018 2,425,225.00 31,701.39 0.00 5,729.17
Callable Note Cont 1/15/2023 11/28/2018 0.00 34,375.00 0.00
2.75% Due 03/15/2023 2,500,000.00 0.00 3,055.56 0.00
2,425,225.00 5,729.17 5,729.17

09690AAC7 BMW Vehicle Lease Trust 09/08/2021 0.00 0.00 0.00 139.33
2021-2 A3 09/15/2021 949,901.96 0.00 0.00
0.33% Due 12/26/2024 950,000.00 0.00 139.33 0.00
949,901.96 139.33 139.33

13063DRK6 California State 10/16/2019 3,462,753.45 33,850.00 0.00 6,770.00
Taxable GO 10/24/2019 0.00 0.00 0.00
2.4% Due 10/01/2024 3,385,000.00 0.00 40,620.00 0.00
3,462,753.45 6,770.00 6,770.00

14913Q3B3 Caterpillar Finl Service Various 2,624,484.21 17,499.15 0.00 4,645.79
Note Various 0.00 0.00 0.00
2.15% Due 11/08/2024 2,593,000.00 0.00 22,144.94 0.00
2,624,484.21 4,645.79 4,645.79

166764AH3 Chevron Corp Various 2,982,300.00 17,816.42 0.00 7,977.49
Callable Note Cont 3/24/2023 Various 0.00 0.00 0.00
3.191% Due 06/24/2023 3,000,000.00 0.00 25,793.91 0.00
2,982,300.00 7,977.49 7,977.49

24422ETG4 John Deere Capital Corp Various 1,454,530.00 20,416.67 0.00 3,499.99
Note Various 0.00 21,000.00 0.00
2.8% Due 03/06/2023 1,500,000.00 0.00 2,916.66 0.00
1,454,530.00 3,499.99 3,499.99

24422EVN6 John Deere Capital Corp 03/01/2021 2,138,480.60 1,177.00 0.00 802.50
Note 03/04/2021 0.00 0.00 0.00
0.45% Due 01/17/2024 2,140,000.00 0.00 1,979.50 0.00
2,138,480.60 802.50 802.50

3130A0F70 FHLB 01/16/2019 3,602,165.00 27,234.38 0.00 9,843.75
Note 01/17/2019 0.00 0.00 0.00
3.375% Due 12/08/2023 3,500,000.00 0.00 37,078.13 0.00
3,602,165.00 9,843.75 9,843.75

3130A0XES5 FHLB 03/28/2019 1,045,410.00 15,618.06 0.00 2,708.33
Note 03/29/2019 0.00 16,250.00 0.00
3.25% Due 03/08/2024 1,000,000.00 0.00 2,076.39 0.00
1,045,410.00 2,708.33 2,708.33
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3130A1XJ2 FHLB Various 5,740,000.40 33,821.18 0.00 13,177.08
Note Various 0.00 0.00 0.00
2.875% Due 06/14/2024 5,500,000.00 0.00 46,998.26 0.00
5,740,000.40 13,177.08 13,177.08

3130A2UW4 FHLB 09/13/2019 4,206,760.00 53,666.67 0.00 9,583.33
Note 09/16/2019 0.00 57,500.00 0.00
2.875% Due 09/13/2024 4,000,000.00 0.00 5,750.00 0.00
4,206,760.00 9,583.33 9,583.33

3130AB3H7 FHLB 04/29/2019 4,000,280.00 45,652.78 0.00 7,916.66
Note 04/30/2019 0.00 47,500.00 0.00
2.375% Due 03/08/2024 4,000,000.00 0.00 6,069.44 0.00
4,000,280.00 7,916.66 7,916.66

3130AF5B9 FHLB 11/29/2018 2,506,300.00 28,958.33 0.00 2,041.67
Note 11/30/2018 0.00 31,000.00 0.00
Due 10/12/2021 0.00 2,506,300.00 0.00 0.00
0.00 2,041.67 2,041.67

3135G03U5 FNMA 04/22/2020 5,259,143.80 11,802.60 0.00 2,744.80
Note 04/24/2020 0.00 0.00 0.00
0.625% Due 04/22/2025 5,270,000.00 0.00 14,547.40 0.00
5,259,143.80 2,744.80 2,744.80

3135G04Z3 FNMA Various 6,196,731.90 6,372.22 0.00 2,583.33
Note Various 0.00 0.00 0.00
0.5% Due 06/17/2025 6,200,000.00 0.00 8,955.55 0.00
6,196,731.90 2,583.33 2,583.33

3135G05X7 FNMA Various 6,260,439.20 392.81 0.00 1,964.07
Note Various 0.00 0.00 0.00
0.375% Due 08/25/2025 6,285,000.00 0.00 2,356.88 0.00
6,260,439.20 1,964.07 1,964.07

3135G06G3 FNMA Various 6,279,895.00 9,975.00 0.00 2,625.00
Note Various 0.00 0.00 0.00
0.5% Due 11/07/2025 6,300,000.00 0.00 12,600.00 0.00
6,279,895.00 2,625.00 2,625.00

3135G0T94 FNMA 04/11/2018 5,418,930.00 15,239.58 0.00 10,885.42
Note 04/12/2018 0.00 0.00 0.00
2.375% Due 01/19/2023 5,500,000.00 0.00 26,125.00 0.00
5,418,930.00 10,885.42 10,885.42
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3135GO0W66 FNMA Various 3,564,275.00 21,486.11 0.00 4,739.58
Note Various 0.00 0.00 0.00
1.625% Due 10/15/2024 3,500,000.00 0.00 26,225.69 0.00
3,564,275.00 4,739.58 4,739.58

3135G0X24 FNMA Various 4,282,878.20 10,286.25 0.00 5,714.58
Note Various 0.00 0.00 0.00
1.625% Due 01/07/2025 4,220,000.00 0.00 16,000.83 0.00
4,282,878.20 5,714.58 5,714.58

3137B4WBS8 FHLMC 07/23/2019 3,458,875.00 1,708.50 0.00 8,542.50
K033 A2 07/26/2019 0.00 8,542.50 0.00
3.06% Due 07/25/2023 3,350,000.00 0.00 1,708.50 0.00
3,458,875.00 8,542.50 8,542.50

3137B5JM6 FHLMC 08/28/2018 3,931,662.11 11,328.63 0.00 11,328.63
K034 A2 08/31/2018 0.00 11,328.63 0.00
3.531% Due 07/25/2023 3,850,000.00 0.00 11,328.63 0.00
3,931,662.11 11,328.63 11,328.63

3137B7MZ9 FHLMC Various 3,837,910.16 2,204.38 0.00 11,022.00
K036 A2 Various 0.00 11,022.00 0.00
3.527% Due 10/25/2023 3,750,000.00 0.00 2,204.38 0.00
3,837,910.16 11,022.00 11,022.00

3137BM6P6 FHLMC Various 3,949,595.92 9,825.16 0.00 9,808.55
K721 A2 Various 0.00 9,825.16 0.00
3.09% Due 08/25/2022 3,809,148.20 6,674.53 9,808.55 0.00
3,942,921.39 9,808.55 9,808.55

3137BYPQ7 FHLMC 04/22/2019 3,504,102.11 8,422.64 0.00 8,413.61
K726 A2 04/25/2019 0.00 8,422.52 0.00
2.905% Due 04/25/2024 3,475,551.80 3,705.54 8,413.73 0.00
3,500,396.57 8,413.61 8,413.61

3137EAENS FHLMC Various 4,527,967.50 25,025.00 0.00 10,427.09
Note Various 0.00 0.00 0.00
2.75% Due 06/19/2023 4,550,000.00 0.00 35,452.09 0.00
4,527,967.50 10,427.09 10,427.09

3137EAEPO FHLMC 02/13/2020 6,569,937.25 5,205.21 0.00 8,218.75
Note 02/14/2020 0.00 0.00 0.00
1.5% Due 02/12/2025 6,575,000.00 0.00 13,423.96 0.00
6,569,937.25 8,218.75 8,218.75
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3137EAEU9 FHLMC Various 6,277,899.60 2,625.00 0.00 1,968.75
Note Various 0.00 0.00 0.00
0.375% Due 07/21/2025 6,300,000.00 0.00 4,593.75 0.00
6,277,899.60 1,968.75 1,968.75

3137EAEX3 FHLMC Various 6,276,346.05 10,360.52 0.00 1,967.20
Note Various 0.00 11,803.13 0.00
0.375% Due 09/23/2025 6,295,000.00 0.00 524.59 0.00
6,276,346.05 1,967.20 1,967.20

36262XAC8 GM Financial Auto Lease Trust 08/10/2021 2,144,970.83 302.09 0.00 697.12
2021-3 A2 08/18/2021 0.00 743.60 0.00
0.39% Due 10/21/2024 2,145,000.00 0.00 255.61 0.00
2,144,970.83 697.12 697.12

40139LBC6 Guardian Life Glob Fun 09/13/2021 0.00 0.00 0.00 583.34
Note 09/15/2021 1,490,190.00 (3,463.54) 0.00
0.875% Due 12/10/2025 1,500,000.00 0.00 4,046.88 0.00
1,490,190.00 583.34 583.34

404280BS7 HSBC Holdings PLC Various 1,521,085.50 16,387.01 0.00 2,545.56
Callable Note 1X 5/18/2023 Various 0.00 18,932.57 0.00
Due 05/18/2024 0.00 1,521,085.50 0.00 0.00
0.00 2,545.56 2,545.56

43813DAC2 Honda Auto Receivables 05/18/2020 979,922.87 357.16 0.00 669.67
2020-2 A3 05/27/2020 0.00 669.67 0.00
0.82% Due 07/15/2024 980,000.00 0.00 357.16 0.00
979,922.87 669.67 669.67

43813GAC5 Honda Auto Receivables Trust 02/17/2021 769,985.91 57.75 0.00 173.25
2021-1 A3 02/24/2021 0.00 173.25 0.00
0.27% Due 04/21/2025 770,000.00 0.00 57.75 0.00
769,985.91 173.25 173.25

43813KAC6 Honda Auto Receivables Trust 09/22/2020 1,624,761.29 217.12 0.00 501.04
2020-3 A3 09/29/2020 0.00 501.04 0.00
0.37% Due 10/18/2024 1,625,000.00 0.00 217.12 0.00
1,624,761.29 501.04 501.04

43815HAC1 Honda Auto Receivables Trust 08/21/2018 175,581.60 143.90 0.00 370.81
2018-3 A3 08/28/2018 0.00 431.70 0.00
2.95% Due 08/22/2022 101,305.81 74,289.69 83.01 0.00
101,291.91 370.81 370.81
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43815NAC8 Honda Auto Receivables Trust 08/20/2019 1,589,808.35 1,257.73 0.00 2,245.46
2019-3 A3 08/27/2019 0.00 2,358.23 0.00
1.78% Due 08/15/2023 1,447,283.41 142,536.96 1,144.96 0.00
1,447,271.39 2,245.46 2,245.46

44891RAC4A Hyundai Auto Receivables Trust 10/20/2020 1,639,622.31 276.98 0.00 519.33
2020-C A3 10/28/2020 0.00 519.33 0.00
0.38% Due 05/15/2025 1,640,000.00 0.00 276.98 0.00
1,639,622.31 519.33 519.33

44891VAC5 Hyundai Auto Lease Trust 06/08/2021 1,899,715.00 278.67 0.00 522.50
2021-B A3 06/16/2021 0.00 522.50 0.00
0.33% Due 06/17/2024 1,900,000.00 0.00 278.67 0.00
1,899,715.00 522.50 522.50

44933LAC7 Hyundai Auto Receivables Trust 04/20/2021 1,339,859.03 226.31 0.00 424.33
2021-A A3 04/28/2021 0.00 424.33 0.00
0.38% Due 09/15/2025 1,340,000.00 0.00 226.31 0.00
1,339,859.03 424.33 424.33

4581X0CW6 Inter-American Dev Bank 11/03/2017 4,008,600.00 10,152.78 0.00 7,083.33
Note 11/07/2017 0.00 0.00 0.00
2.125% Due 01/18/2022 4,000,000.00 0.00 17,236.11 0.00
4,008,600.00 7,083.33 7,083.33

4581X0CZ9 Inter-American Dev Bank Various 3,512,573.00 29,225.00 0.00 5,250.00
Note Various 0.00 31,500.00 0.00
1.75% Due 09/14/2022 3,600,000.00 0.00 2,975.00 0.00
3,512,573.00 5,250.00 5,250.00

4581X0DV7 Inter-American Dev Bank 04/13/2021 6,360,733.80 20,345.94 0.00 4,659.37
Note 04/20/2021 0.00 0.00 0.00
0.875% Due 04/20/2026 6,390,000.00 0.00 25,005.31 0.00
6,360,733.80 4,659.37 4,659.37

459058JL8 Intl. Bank Recon & Development Various 6,272,360.85 10,762.50 0.00 2,625.01
Note Various 0.00 0.00 0.00
0.5% Due 10/28/2025 6,300,000.00 0.00 13,387.51 0.00
6,272,360.85 2,625.01 2,625.01

46647PBK1 JP Morgan Chase & Co 05/20/2021 1,037,330.00 7,464.08 0.00 1,735.84
Callable Note Cont 4/22/2025 05/24/2021 0.00 0.00 0.00
2.083% Due 04/22/2026 1,000,000.00 0.00 9,199.92 0.00
1,037,330.00 1,735.84 1,735.84
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46647PCH7 JP Morgan Chase & Co 05/24/2021 3,299,268.65 6,787.70 0.00 2,262.57
Callable Note Cont 6/1/2024 06/01/2021 0.00 0.00 0.00
0.824% Due 06/01/2025 3,295,000.00 0.00 9,050.27 0.00
3,299,268.65 2,262.57 2,262.57
46647PCKO JP Morgan Chase & Co Various 1,565,968.20 2,864.47 0.00 1,263.74
Callable Note Cont 6/23/2024 Various 0.00 0.00 0.00
0.969% Due 06/23/2025 1,565,000.00 0.00 4,128.21 0.00
1,565,968.20 1,263.74 1,263.74
477870AC3 John Deere Owner Trust 07/16/2019 616,656.05 605.82 0.00 1,096.45
2019-B A3 07/24/2019 0.00 1,135.92 0.00
2.21% Due 12/15/2023 576,601.31 40,177.15 566.35 0.00
576,478.90 1,096.45 1,096.45
47787NAC3 John Deere Owner Trust 07/14/2020 739,887.22 167.73 0.00 314.50
2020-B A3 07/22/2020 0.00 314.50 0.00
0.51% Due 11/15/2024 740,000.00 0.00 167.73 0.00
739,887.22 314.50 314.50
47788EAC2 John Deere Owner Trust 07/18/2018 148,786.20 203.69 0.00 304.57
2018-B A3 07/25/2018 0.00 381.91 0.00
3.08% Due 11/15/2022 92,302.71 56,490.49 126.35 0.00
92,295.71 304.57 304.57
47789JAD8 John Deere Owner Trust 08/27/2019 983,144.81 1,245.60 0.00 2,208.35
2019-A A3 08/29/2019 0.00 2,335.50 0.00
2.91% Due 07/17/2023 864,781.06 100,358.73 1,118.45 0.00
882,786.08 2,208.35 2,208.35
47789KAC7 John Deere Owner Trust Various 2,069,450.34 1,009.55 0.00 1,892.92
2020-A A3 Various 0.00 1,892.92 0.00
1.1% Due 08/15/2024 2,065,000.00 0.00 1,009.55 0.00
2,069,450.34 1,892.92 1,892.92
47789QAC4 John Deere Owner Trust 07/13/2021 1,289,884.93 745.33 0.00 559.00
2021-B A3 07/21/2021 0.00 1,006.20 0.00
0.52% Due 03/16/2026 1,290,000.00 0.00 298.13 0.00
1,289,884.93 559.00 559.00
57629WDE7 Mass Mutual Global funding 08/10/2021 2,271,369.92 3,408.00 0.00 2,272.00
Note 08/12/2021 0.00 0.00 0.00
1.2% Due 07/16/2026 2,272,000.00 0.00 5,680.00 0.00
2,271,369.92 2,272.00 2,272.00
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58769EAC2 Mercedes-Benz Auto Lease Trust 09/15/2020 974,950.57 173.33 0.00 325.00
2020-B A3 09/23/2020 0.00 325.00 0.00
0.4% Due 11/15/2023 975,000.00 0.00 173.33 0.00
974,950.57 325.00 325.00

58770FAC6 Mercedes Benz Auto Lease Trust 01/21/2020 887,758.14 726.08 0.00 1,277.92
2020-A A3 01/29/2020 0.00 1,361.41 0.00
1.84% Due 12/15/2022 785,777.15 102,084.56 642.59 0.00
785,673.58 1,277.92 1,277.92

58989V2D5 Met Tower Global Funding 09/07/2021 0.00 0.00 0.00 1,012.33
Note 09/14/2021 1,713,422.20 0.00 0.00
1.25% Due 09/14/2026 1,715,000.00 0.00 1,012.33 0.00
1,713,422.20 1,012.33 1,012.33

65479JAD5 Nissan Auto Receivables Owner 10/16/2019 1,951,547.95 1,674.08 0.00 3,010.39
2019-C A3 10/23/2019 0.00 3,138.91 0.00
1.93% Due 07/15/2024 1,801,821.15 149,821.94 1,545.56 0.00
1,801,726.01 3,010.39 3,010.39

69353RFE3 PNC Bank 07/25/2017 3,049,725.50 6,849.79 0.00 6,227.09
Callable Note Cont 6/28/2022 07/28/2017 0.00 0.00 0.00
2.45% Due 07/28/2022 3,050,000.00 0.00 13,076.88 0.00
3,049,725.50 6,227.09 6,227.09

69371RP59 Paccar Financial Corp 08/06/2018 2,299,057.00 4,778.89 0.00 6,516.67
Note 08/09/2018 0.00 0.00 0.00
3.4% Due 08/09/2023 2,300,000.00 0.00 11,295.56 0.00
2,299,057.00 6,516.67 6,516.67

69371RQ25 Paccar Financial Corp 08/08/2019 713,419.85 683.22 0.00 1,281.04
Note 08/15/2019 0.00 0.00 0.00
2.15% Due 08/15/2024 715,000.00 0.00 1,964.26 0.00
713,419.85 1,281.04 1,281.04

78015K7C2 Royal Bank of Canada 12/05/2019 3,598,128.00 27,000.00 0.00 6,750.00
Note 12/09/2019 0.00 0.00 0.00
2.25% Due 11/01/2024 3,600,000.00 0.00 33,750.00 0.00
3,598,128.00 6,750.00 6,750.00

79466LAGY Salesforce.com Inc 06/29/2021 624,681.25 531.68 0.00 325.52
Callable Note Cont 7/15/2022 07/12/2021 0.00 0.00 0.00
0.625% Due 07/15/2024 625,000.00 0.00 857.20 0.00
624,681.25 325.52 325.52
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808513AT2 Charles Schwab Corp Various 2,273,392.50 5,962.50 0.00 4,968.75
Callable Note Cont 12/25/2022 Various 0.00 0.00 0.00
2.65% Due 01/25/2023 2,250,000.00 0.00 10,931.25 0.00
2,273,392.50 4,968.75 4,968.75

808513BN4 Charles Schwab Corp 03/16/2021 1,774,112.50 6,027.60 0.00 1,109.38
Callable Note Cont 2/18/2024 03/18/2021 0.00 6,656.25 0.00
0.75% Due 03/18/2024 1,775,000.00 0.00 480.73 0.00
1,774,112.50 1,109.38 1,109.38

89114QC48 Toronto Dominion Bank 07/27/2018 1,904,461.00 7,799.17 0.00 5,570.83
Note 07/31/2018 0.00 0.00 0.00
3.5% Due 07/19/2023 1,910,000.00 0.00 13,370.00 0.00
1,904,461.00 5,570.83 5,570.83

89114QCB2 Toronto Dominion Bank 03/26/2019 1,286,078.20 19,490.97 0.00 3,439.59
Note 03/28/2019 0.00 20,637.50 0.00
3.25% Due 03/11/2024 1,270,000.00 0.00 2,293.06 0.00
1,286,078.20 3,439.59 3,439.59

89236TJK2 Toyota Motor Credit Corp 06/15/2021 3,323,537.00 7,585.16 0.00 3,117.18
Note 06/18/2021 0.00 0.00 0.00
1.125% Due 06/18/2026 3,325,000.00 0.00 10,702.34 0.00
3,323,537.00 3,117.18 3,117.18

89236XACO Toyota Auto Receivables 10/06/2020 1,289,759.67 200.67 0.00 376.25
2020-D A3 10/13/2020 0.00 376.25 0.00
0.35% Due 01/15/2025 1,290,000.00 0.00 200.67 0.00
1,289,759.67 376.25 376.25

89238TADS Toyota Auto Receivables Trust 07/25/2019 216,923.01 282.38 0.00 373.49
2018-B A3 07/29/2019 0.00 529.47 0.00
2.96% Due 09/15/2022 96,080.42 119,825.49 126.40 0.00
97,097.52 373.49 373.49

89240BAC2 Toyota Auto Receivables Owners 02/02/2021 2,824,475.68 326.44 0.00 612.08
2021-A A3 02/08/2021 0.00 612.08 0.00
0.26% Due 05/15/2025 2,825,000.00 0.00 326.44 0.00
2,824,475.68 612.08 612.08

90331HPL1 US Bank NA 01/16/2020 4,136,171.15 9,441.39 0.00 7,081.04
Callable Note Cont 12/21/2024 01/21/2020 0.00 0.00 0.00
2.05% Due 01/21/2025 4,145,000.00 0.00 16,522.43 0.00
4,136,171.15 7,081.04 7,081.04

49

Chandler Asset Management Page 28 Execution Time: 10/3/2021 6:52:12 PM



DocuSign Envelope ID: BA9C41D5-066B-4348-949F-3E8DOEBIFA19
City of Corona Consolidated Income Earned

Account #10003 As of September 30, 2021

Book Value: Begin Prior Accrued Accr. Of Discount
Trade Date . .

Security Description Settle Date BookValue: A_cq In.c. Received AmOrt: OF Premium Total Income
Units Book Value: Disp Ending Accrued Net Accret/Amort
Book Value: End Total Interest Income Earned

9128283D0 US Treasury 11/07/2019 4,090,468.75 30,326.09 0.00 7,336.95
Note 11/08/2019 0.00 0.00 0.00
2.25% Due 10/31/2024 4,000,000.00 0.00 37,663.04 0.00
4,090,468.75 7,336.95 7,336.95

912828B66 US Treasury Various 5,121,796.88 6,351.90 0.00 11,209.24
Note Various 0.00 0.00 0.00
2.75% Due 02/15/2024 5,000,000.00 0.00 17,561.14 0.00
5,121,796.88 11,209.24 11,209.24

912828D56 US Treasury 12/12/2019 5,140,234.38 5,485.73 0.00 9,680.71
Note 12/13/2019 0.00 0.00 0.00
2.375% Due 08/15/2024 5,000,000.00 0.00 15,166.44 0.00
5,140,234.38 9,680.71 9,680.71

912828)43 US Treasury 03/13/2017 1,227,396.76 60.43 0.00 1,805.59
Note 03/15/2017 0.00 7.73 0.00
1.75% Due 02/28/2022 1,240,000.00 9,819.17 1,858.29 0.00
1,217,577.59 1,805.59 1,805.59

912828124 US Treasury 10/17/2017 4,478,906.25 233.08 0.00 6,992.40
Note 10/18/2017 0.00 0.00 0.00
1.875% Due 08/31/2022 4,500,000.00 0.00 7,225.48 0.00
4,478,906.25 6,992.40 6,992.40

912828N30 US Treasury 01/25/2018 4,725,375.00 17,461.96 0.00 8,315.21
Note 01/26/2018 0.00 0.00 0.00
2.125% Due 12/31/2022 4,800,000.00 0.00 25,777.17 0.00
4,725,375.00 8,315.21 8,315.21

912828791 US Treasury 05/29/2019 4,909,960.94 27,377.72 0.00 6,623.64
Note 05/30/2019 0.00 0.00 0.00
1.625% Due 10/31/2023 5,000,000.00 0.00 34,001.36 0.00
4,909,960.94 6,623.64 6,623.64

912828V23 US Treasury 06/21/2019 4,588,417.97 17,333.56 0.00 8,254.08
Note 06/24/2019 0.00 0.00 0.00
2.25% Due 12/31/2023 4,500,000.00 0.00 25,587.64 0.00
4,588,417.97 8,254.08 8,254.08

912828X70 US Treasury Various 4,833,281.25 32,347.82 0.00 7,826.10
Note Various 0.00 0.00 0.00
2% Due 04/30/2024 4,800,000.00 0.00 40,173.92 0.00
4,833,281.25 7,826.10 7,826.10
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912828XG0 US Treasury 08/15/2017 4,056,732.15 14,551.63 0.00 6,929.35
Note 08/17/2017 0.00 0.00 0.00
2.125% Due 06/30/2022 4,000,000.00 0.00 21,480.98 0.00
4,056,732.15 6,929.35 6,929.35
912828XX3 US Treasury Various 4,942,253.91 16,777.17 0.00 7,989.13
Note Various 0.00 0.00 0.00
2% Due 06/30/2024 4,900,000.00 0.00 24,766.30 0.00
4,942,253.91 7,989.13 7,989.13
9128282C7 US Treasury 03/18/2020 7,108,007.81 217.54 0.00 6,526.24
Note 03/19/2020 0.00 0.00 0.00
1.125% Due 02/28/2025 7,000,000.00 0.00 6,743.78 0.00
7,108,007.81 6,526.24 6,526.24
91282CAB7 US Treasury 03/12/2021 5,879,062.50 1,304.35 0.00 1,222.82
Note 03/15/2021 0.00 0.00 0.00
0.25% Due 07/31/2025 6,000,000.00 0.00 2,527.17 0.00
5,879,062.50 1,222.82 1,222.82
91282CAM3 US Treasury 03/29/2021 3,130,375.00 3,366.12 0.00 655.86
Note 03/30/2021 0.00 4,000.00 0.00
0.25% Due 09/30/2025 3,200,000.00 0.00 21.98 0.00
3,130,375.00 655.86 655.86
91282CAT8 US Treasury 02/19/2021 5,923,125.00 5,054.35 0.00 1,222.82
Note 02/22/2021 0.00 0.00 0.00
0.25% Due 10/31/2025 6,000,000.00 0.00 6,277.17 0.00
5,923,125.00 1,222.82 1,222.82
91282CAZ4 US Treasury 03/26/2021 3,731,867.19 3,620.90 0.00 1,168.03
Note 03/29/2021 0.00 0.00 0.00
0.375% Due 11/30/2025 3,800,000.00 0.00 4,788.93 0.00
3,731,867.19 1,168.03 1,168.03
91282CBR1 US Treasury 03/30/2021 2,892,976.56 3,349.18 0.00 596.26
Note 03/31/2021 0.00 3,625.00 0.00
0.25% Due 03/15/2024 2,900,000.00 0.00 320.44 0.00
2,892,976.56 596.26 596.26
91282CCW9 US Treasury 09/23/2021 0.00 0.00 0.00 227.70
Note 09/24/2021 1,558,899.61 (780.66) 0.00
0.75% Due 08/31/2026 1,570,000.00 0.00 1,008.36 0.00
1,558,899.61 227.70 227.70
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91324PEC2 United Health Group Inc Various 807,605.05 2,622.96 0.00 771.46
Callable Note Cont 4/15/2026 Various 0.00 0.00 0.00
1.15% Due 05/15/2026 805,000.00 0.00 3,394.42 0.00
807,605.05 771.46 771.46
92290BAA9 Verizon Owner Trust 08/04/2020 2,259,525.40 324.56 0.00 885.17
2020-B A 08/12/2020 0.00 885.17 0.00
0.47% Due 02/20/2025 2,260,000.00 0.00 324.56 0.00
2,259,525.40 885.17 885.17
92348AAA3 Verizon Owner Trust 10/01/2019 1,389,892.83 823.96 0.00 2,247.17
2019-CA1A 10/08/2019 0.00 2,247.17 0.00
1.94% Due 04/22/2024 1,390,000.00 0.00 823.96 0.00
1,389,892.83 2,247.17 2,247.17
931142EK5 Wal-Mart Stores 05/08/2019 2,056,900.00 12,277.78 0.00 5,666.66
Callable Note Cont 5/26/2023 05/13/2019 0.00 0.00 0.00
3.4% Due 06/26/2023 2,000,000.00 0.00 17,944.44 0.00
2,056,900.00 5,666.66 5,666.66
931142ERO Wal-Mart Stores 09/08/2021 0.00 0.00 0.00 320.54
Callable Note Cont 08/17/2026 09/17/2021 783,516.35 0.00 0.00
1.05% Due 09/17/2026 785,000.00 0.00 320.54 0.00
783,516.35 320.54 320.54
305,063,140.84 1,056,877.17 0.00
6,495,930.12 417,832.35 0.00
4,833,169.75 1,067,524.56 0.00
Total Fixed Income 305,535,653.02 306,725,901.21 428,479.74 428,479.74 428,479.74
CASH & EQUIVALENT
60934N807 Federated Investors Various 2,118,314.58 0.00 0.00 40.70
Govt Oblig Fund Inst. Various 3,527,851.78 40.70 0.00
879,410.35 4,766,756.01 0.00 0.00
879,410.35 40.70 40.70
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89114W7M1 Toronto Dominion 04/29/2021 499,999.98 420.00 0.00 100.00
Yankee CD 04/30/2021 0.00 0.00 0.00
0.24% Due 04/28/2022 500,000.00 0.00 520.00 0.00
499,999.98 100.00 100.00
2,618,314.56 420.00 0.00
3,527,851.78 40.70 0.00
4,766,756.01 520.00 0.00
Total Cash & Equivalent 1,379,410.35 1,379,410.33 140.70 140.70 140.70
LOCAL AGENCY INVESTMENT FUND
90LAIF$00 Local Agency Investment Fund Various 63,432,774.64 24,359.47 0.00 10,880.20
State Pool Various 3,200,000.00 0.00 0.00
66,632,774.64 0.00 35,239.67 0.00
66,632,774.64 10,880.20 10,880.20
63,432,774.64 24,359.47 0.00
3,200,000.00 0.00 0.00
0.00 35,239.67 0.00
Total Local Agency Investment Fund 66,632,774.64 66,632,774.64 10,880.20 10,880.20 10,880.20
371,114,230.04 1,081,656.64 0.00
13,223,781.90 417,873.05 0.00
9,599,925.76 1,103,284.23 0.00
TOTAL PORTFOLIO 373,547,838.01 374,738,086.18 439,500.64 439,500.64 439,500.64
53
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10/01/2021 Interest 13063DRK6 3,385,000.00 California State Taxable GO 0.00 40,620.00 40,620.00
2.4% Due 10/1/2024

10/10/2021 Interest 02665WCQ2 2,260,000.00 American Honda Finance Note 0.00 40,962.50 40,962.50
3.625% Due 10/10/2023

10/15/2021 Dividend 90LAIFS00 5,892,773,435.13  Local Agency Investment Fund State Pool 0.00 34,909.42 34,909.42

10/15/2021 Interest 3135G0W66 3,500,000.00 FNMA Note 0.00 28,437.50 28,437.50

1.625% Due 10/15/2024

10/15/2021 Paydown 477870AC3 576,601.31 John Deere Owner Trust 2019-B A3 20,782.84 1,061.91 21,844.75
2.21% Due 12/15/2023

10/15/2021 Paydown 47787NAC3 740,000.00 John Deere Owner Trust 2020-B A3 0.00 314.50 314.50
0.51% Due 11/15/2024

10/15/2021 Paydown 89238TAD5 96,080.42 Toyota Auto Receivables Trust 2018-B A3 7,796.08 237.00 8,033.08
2.96% Due 9/15/2022

10/15/2021 Paydown 89240BAC2 2,825,000.00 Toyota Auto Receivables Owners 2021-A A3 0.00 612.08 612.08
0.26% Due 5/15/2025

10/15/2021 Paydown 43813DAC2 980,000.00 Honda Auto Receivables 2020-2 A3 28,499.84 669.67 29,169.51
0.82% Due 7/15/2024

10/15/2021 Paydown 43815NAC8 1,447,283.41 Honda Auto Receivables Trust 2019-3 A3 152,201.70 2,146.80 154,348.50
1.78% Due 8/15/2023

10/15/2021 Paydown 44891VAC5 1,900,000.00 Hyundai Auto Lease Trust 2021-B A3 0.00 522.50 522.50
0.33% Due 6/17/2024

10/15/2021 Paydown 44933LAC7 1,340,000.00 Hyundai Auto Receivables Trust 2021-A A3 0.00 424.33 42433
0.38% Due 9/15/2025

10/15/2021 Paydown 47788EAC2 92,302.71  John Deere Owner Trust 2018-B A3 6,388.42 236.91 6,625.33
3.08% Due 11/15/2022

10/15/2021 Paydown 47789KAC7 2,065,000.00 John Deere Owner Trust 2020-A A3 56,287.20 1,892.91 58,180.11
1.1% Due 8/15/2024

10/15/2021 Paydown 47789QAC4 1,290,000.00 John Deere Owner Trust 2021-B A3 0.00 559.00 559.00
0.52% Due 3/16/2026

10/15/2021 Paydown 89236XAC0O 1,290,000.00 Toyota Auto Receivables 2020-D A3 34,279.46 376.25 34,655.71
0.35% Due 1/15/2025

10/15/2021 Paydown 58770FAC6 785,777.15 Mercedes Benz Auto Lease Trust 2020-A A3 93,717.55 1,204.86 94,922.41
1.84% Due 12/15/2022
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10/15/2021 Paydown 65479JAD5 1,801,821.15 Nissan Auto Receivables Owner 2019-C A3 51,053.10 2,897.93 53,951.03
1.93% Due 7/15/2024

10/15/2021 Paydown 44891RAC4 1,640,000.00 Hyundai Auto Receivables Trust 2020-C A3 0.00 519.33 519.33
0.38% Due 5/15/2025

10/15/2021 Paydown 47789JAD8 864,781.06  John Deere Owner Trust 2019-A A3 77,690.57 2,097.09 79,787.66
2.91% Due 7/17/2023

10/15/2021 Paydown 58769EAC2 975,000.00 Mercedes-Benz Auto Lease Trust 2020-B A3 0.00 325.00 325.00
0.4% Due 11/15/2023

10/18/2021 Paydown 43813KAC6 1,625,000.00 Honda Auto Receivables Trust 2020-3 A3 0.00 501.04 501.04
0.37% Due 10/18/2024

10/20/2021 Interest 4581X0DV7 6,390,000.00 Inter-American Dev Bank Note 0.00 27,956.25 27,956.25
0.875% Due 4/20/2026

10/20/2021 Paydown 92348AAA3 1,390,000.00 Verizon Owner Trust 2019-C A1A 41,941.34 2,247.17 44,188.51
1.94% Due 4/22/2024

10/20/2021 Paydown 36262XAC8 2,145,000.00 GM Financial Auto Lease Trust 2021-3 A2 0.00 697.13 697.13
0.39% Due 10/21/2024

10/20/2021 Paydown 92290BAA9 2,260,000.00  Verizon Owner Trust 2020-B A 54,691.34 885.17 55,576.51
0.47% Due 2/20/2025

10/21/2021 Paydown 3137B5JM6 0.00 FHLMC K034 A2 0.00 11,328.63 11,328.63
3.531% Due 7/25/2023

10/21/2021 Paydown 43813GAC5 770,000.00 Honda Auto Receivables Trust 2021-1 A3 0.00 173.25 173.25
0.27% Due 4/21/2025

10/21/2021 Paydown 43815HAC1 101,305.81  Honda Auto Receivables Trust 2018-3 A3 8,328.62 249.04 8,577.66
2.95% Due 8/22/2022

10/21/2021 Paydown 3137BM6P6 0.00 FHLMCK721 A2 6,448.08 9,825.16 16,273.24
3.09% Due 8/25/2022

10/21/2021 Paydown 3137BYPQ7 0.00 FHLMCK726 A2 3,679.24 8,422.52 12,101.76
2.905% Due 4/25/2024

10/22/2021 Interest 46647PBK1 1,000,000.00  JP Morgan Chase & Co Callable Note Cont 4/22/2025 0.00 10,415.00 10,415.00
2.083% Due 4/22/2026

10/22/2021 Interest 3135G03U5 5,270,000.00 FNMA Note 0.00 16,468.75 16,468.75
0.625% Due 4/22/2025

10/25/2021 Interest 3137BM6P6 3,809,148.20 FHLMC K721 A2 0.00 9,808.55 9,808.55
3.09% Due 8/25/2022
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10/25/2021 Interest 3137B5JM6 3,850,000.00 FHLMC K034 A2 0.00 11,328.63 11,328.63
3.531% Due 7/25/2023

10/25/2021 Interest 3137B7MZ9 3,750,000.00 FHLMC K036 A2 0.00 11,021.87 11,021.87
3.527% Due 10/25/2023

10/25/2021 Interest 3137BYPQ7 3,475,551.80 FHLMC K726 A2 0.00 8,413.73 8,413.73
2.905% Due 4/25/2024

10/25/2021 Paydown 09690AAC7 950,000.00 BMW Vehicle Lease Trust 2021-2 A3 0.00 348.33 348.33
0.33% Due 12/26/2024

10/25/2021 Paydown 3137B4WB8 3,350,000.00 FHLMC K033 A2 0.00 8,542.50 8,542.50
3.06% Due 7/25/2023

10/28/2021 Interest 459058JL8 6,300,000.00 Intl. Bank Recon & Development Note 0.00 15,750.00 15,750.00
0.5% Due 10/28/2025

10/31/2021 Interest 9128283D0 4,000,000.00 US Treasury Note 0.00 45,000.00 45,000.00
2.25% Due 10/31/2024

10/31/2021 Interest 912828791 5,000,000.00 US Treasury Note 0.00 40,625.00 40,625.00
1.625% Due 10/31/2023

10/31/2021 Interest 912828X70 4,800,000.00  US Treasury Note 0.00 48,000.00 48,000.00
2% Due 4/30/2024

10/31/2021 Interest 91282CAT8 6,000,000.00  US Treasury Note 0.00 7,500.00 7,500.00
0.25% Due 10/31/2025

OCT 2021 643,785.38 456,535.21 1,100,320.59

11/01/2021 Interest 06367WB85 2,761,000.00 Bank of Montreal Note 0.00 25,539.25 25,539.25

1.85% Due 5/1/2025

11/01/2021 Interest 78015K7C2 3,600,000.00 Royal Bank of Canada Note 0.00 40,500.00 40,500.00
2.25% Due 11/1/2024

11/03/2021 Interest 037833AK6 2,215,000.00 Apple Inc Note 0.00 26,580.00 26,580.00
2.4% Due 5/3/2023

11/07/2021 Interest 3135G06G3 6,300,000.00 FNMA Note 0.00 15,750.00 15,750.00
0.5% Due 11/7/2025

11/08/2021 Interest 14913Q3B3 2,593,000.00 Caterpillar Finl Service Note 0.00 27,874.75 27,874.75
2.15% Due 11/8/2024

11/12/2021 Interest 023135BX3 4,865,000.00 Amazon.com Inc Callable Note Cont 4/12/2026 0.00 24,325.00 24,325.00
1% Due 5/12/2026
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11/15/2021 Interest 91324PEC2 805,000.00  United Health Group Inc Callable Note Cont 0.00 4,525.89 4,525.89
4/15/2026

1.15% Due 5/15/2026

11/15/2021 Paydown 44891RAC4 1,640,000.00 Hyundai Auto Receivables Trust 2020-C A3 0.00 519.33 519.33
0.38% Due 5/15/2025

11/15/2021 Paydown 58770FAC6 785,777.15 Mercedes Benz Auto Lease Trust 2020-A A3 87,918.58 1,061.16 88,979.74
1.84% Due 12/15/2022

11/15/2021 Paydown 89238TADS 96,080.42  Toyota Auto Receivables Trust 2018-B A3 7,833.76 217.77 8,051.53
2.96% Due 9/15/2022

11/15/2021 Paydown 43815NAC8 1,447,283.41 Honda Auto Receivables Trust 2019-3 A3 146,503.37 1,921.04 148,424.41
1.78% Due 8/15/2023

11/15/2021 Paydown 47788EAC2 92,302.71  John Deere Owner Trust 2018-B A3 6,419.30 220.51 6,639.81
3.08% Due 11/15/2022

11/15/2021 Paydown 47789QAC4 1,290,000.00 John Deere Owner Trust 2021-B A3 0.00 559.00 559.00
0.52% Due 3/16/2026

11/15/2021 Paydown 44933LAC7 1,340,000.00 Hyundai Auto Receivables Trust 2021-A A3 0.00 424.33 424.33
0.38% Due 9/15/2025

11/15/2021 Paydown 47789JAD8 864,781.06  John Deere Owner Trust 2019-A A3 77,874.44 1,908.69 79,783.13
2.91% Due 7/17/2023

11/15/2021 Paydown 58769EAC2 975,000.00 Mercedes-Benz Auto Lease Trust 2020-B A3 0.00 325.00 325.00
0.4% Due 11/15/2023

11/15/2021 Paydown 65479JAD5 1,801,821.15 Nissan Auto Receivables Owner 2019-C A3 51,167.97 2,815.82 53,983.79
1.93% Due 7/15/2024

11/15/2021 Paydown 43813DAC2 980,000.00 Honda Auto Receivables 2020-2 A3 28,519.32 650.19 29,169.51
0.82% Due 7/15/2024

11/15/2021 Paydown 44891VAC5 1,900,000.00 Hyundai Auto Lease Trust 2021-B A3 0.00 522.50 522.50
0.33% Due 6/17/2024

11/15/2021 Paydown 477870AC3 576,601.31  John Deere Owner Trust 2019-B A3 20,826.14 1,023.63 21,849.77
2.21% Due 12/15/2023

11/15/2021 Paydown 47787NAC3 740,000.00 John Deere Owner Trust 2020-B A3 0.00 314.50 314.50
0.51% Due 11/15/2024

11/15/2021 Paydown 47789KAC7 2,065,000.00 John Deere Owner Trust 2020-A A3 56,441.97 1,841.33 58,283.30
1.1% Due 8/15/2024
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11/15/2021 Paydown 89236XAC0O 1,290,000.00 Toyota Auto Receivables 2020-D A3 34,188.96 366.25 34,555.21
0.35% Due 1/15/2025

11/15/2021 Paydown 89240BAC2 2,825,000.00 Toyota Auto Receivables Owners 2021-A A3 0.00 612.08 612.08
0.26% Due 5/15/2025

11/18/2021 Paydown 43813KAC6 1,625,000.00 Honda Auto Receivables Trust 2020-3 A3 0.00 501.04 501.04
0.37% Due 10/18/2024

11/20/2021 Paydown 36262XAC8 2,145,000.00 GM Financial Auto Lease Trust 2021-3 A2 0.00 697.13 697.13
0.39% Due 10/21/2024

11/20/2021 Paydown 92290BAA9 2,260,000.00 Verizon Owner Trust 2020-B A 54,712.76 863.75 55,576.51
0.47% Due 2/20/2025

11/20/2021 Paydown 92348AAA3 1,390,000.00 Verizon Owner Trust 2019-C A1A 42,035.71 2,179.36 44,215.07
1.94% Due 4/22/2024

11/21/2021 Paydown 43813GAC5 770,000.00 Honda Auto Receivables Trust 2021-1 A3 0.00 173.25 173.25
0.27% Due 4/21/2025

11/21/2021 Paydown 43815HAC1 101,305.81 Honda Auto Receivables Trust 2018-3 A3 8,349.09 228.57 8,577.66
2.95% Due 8/22/2022

11/25/2021 Interest 3137B5JM6 3,850,000.00 FHLMC K034 A2 0.00 11,328.63 11,328.63
3.531% Due 7/25/2023

11/25/2021 Interest 3137B7MZ9 3,750,000.00 FHLMC K036 A2 0.00 11,021.87 11,021.87
3.527% Due 10/25/2023

11/25/2021 Interest 3137BM6P6 3,809,148.20 FHLMC K721 A2 0.00 9,808.55 9,808.55
3.09% Due 8/25/2022

11/25/2021 Interest 3137BYPQ7 3,475,551.80 FHLMC K726 A2 0.00 8,413.73 8,413.73
2.905% Due 4/25/2024

11/25/2021 Paydown 09690AAC7 950,000.00 BMW Vehicle Lease Trust 2021-2 A3 0.00 261.25 261.25
0.33% Due 12/26/2024

11/25/2021 Paydown 3137B4WBS8 3,350,000.00 FHLMC K033 A2 0.00 8,542.50 8,542.50
3.06% Due 7/25/2023

11/30/2021 Interest 91282CAZ4 3,800,000.00 US Treasury Note 0.00 7,125.00 7,125.00
0.375% Due 11/30/2025

NOV 2021 622,791.37 241,542.65 864,334.02

12/01/2021 Interest 46647PCH7 3,295,000.00 JP Morgan Chase & Co Callable Note Cont 6/1/2024 0.00 13,575.40 13,575.40

0.824% Due 6/1/2025
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12/08/2021 Interest 3130A0F70 3,500,000.00 FHLB Note 0.00 59,062.50 59,062.50
3.375% Due 12/8/2023

12/10/2021 Interest 40139LBC6 1,500,000.00 Guardian Life Glob Fun Note 0.00 6,562.50 6,562.50
0.875% Due 12/10/2025

12/14/2021 Interest 3130A1XJ2 5,500,000.00 FHLB Note 0.00 79,062.51 79,062.51
2.875% Due 6/14/2024

12/15/2021 Paydown 47787NAC3 740,000.00 John Deere Owner Trust 2020-B A3 0.00 314.50 314.50
0.51% Due 11/15/2024

12/15/2021 Paydown 58770FAC6 785,777.15 Mercedes Benz Auto Lease Trust 2020-A A3 82,095.50 926.35 83,021.85
1.84% Due 12/15/2022

12/15/2021 Paydown 65479JAD5 1,801,821.15 Nissan Auto Receivables Owner 2019-C A3 51,283.10 2,733.52 54,016.62
1.93% Due 7/15/2024

12/15/2021 Paydown 89238TAD5 96,080.42 Toyota Auto Receivables Trust 2018-B A3 7,871.63 198.44 8,070.07
2.96% Due 9/15/2022

12/15/2021 Paydown 89240BAC2 2,825,000.00 Toyota Auto Receivables Owners 2021-A A3 0.00 612.08 612.08
0.26% Due 5/15/2025

12/15/2021 Paydown 43815NAC8 1,447,283.41 Honda Auto Receivables Trust 2019-3 A3 140,791.26 1,703.72 142,494.98
1.78% Due 8/15/2023

12/15/2021 Paydown 44933LAC7 1,340,000.00 Hyundai Auto Receivables Trust 2021-A A3 0.00 424.33 424.33
0.38% Due 9/15/2025

12/15/2021 Paydown 47789JAD8 864,781.06  John Deere Owner Trust 2019-A A3 78,058.73 1,719.85 79,778.58
2.91% Due 7/17/2023

12/15/2021 Paydown 58769EAC2 975,000.00 Mercedes-Benz Auto Lease Trust 2020-B A3 0.00 325.00 325.00
0.4% Due 11/15/2023

12/15/2021 Paydown 477870AC3 576,601.31  John Deere Owner Trust 2019-B A3 20,869.52 985.28 21,854.80
2.21% Due 12/15/2023

12/15/2021 Paydown 43813DAC2 980,000.00 Honda Auto Receivables 2020-2 A3 28,538.81 630.70 29,169.51
0.82% Due 7/15/2024

12/15/2021 Paydown 44891RACA 1,640,000.00 Hyundai Auto Receivables Trust 2020-C A3 0.00 519.33 519.33
0.38% Due 5/15/2025

12/15/2021 Paydown 44891VAC5 1,900,000.00 Hyundai Auto Lease Trust 2021-B A3 0.00 522.50 522.50
0.33% Due 6/17/2024

12/15/2021 Paydown 47788EAC2 92,302.71  John Deere Owner Trust 2018-B A3 6,450.32 204.04 6,654.36
3.08% Due 11/15/2022
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12/15/2021 Paydown 47789KAC7 2,065,000.00 John Deere Owner Trust 2020-A A3 56,597.20 1,789.58 58,386.78
1.1% Due 8/15/2024

12/15/2021 Paydown 47789QAC4 1,290,000.00 John Deere Owner Trust 2021-B A3 0.00 559.00 559.00
0.52% Due 3/16/2026

12/15/2021 Paydown 89236XACO 1,290,000.00 Toyota Auto Receivables 2020-D A3 34,097.46 356.28 34,453.74
0.35% Due 1/15/2025

12/17/2021 Interest 3135G04Z3 6,200,000.00 FNMA Note 0.00 15,500.00 15,500.00
0.5% Due 6/17/2025

12/18/2021 Interest 89236TJK2 3,325,000.00 Toyota Motor Credit Corp Note 0.00 18,703.13 18,703.13
1.125% Due 6/18/2026

12/18/2021 Paydown 43813KAC6 1,625,000.00 Honda Auto Receivables Trust 2020-3 A3 0.00 501.04 501.04
0.37% Due 10/18/2024

12/19/2021 Interest 3137EAENS 4,550,000.00 FHLMC Note 0.00 62,562.50 62,562.50
2.75% Due 6/19/2023

12/19/2021 Interest 06051GJD2 3,000,000.00 Bank of America Corp Callable Note Cont 6/19/2025 0.00 19,785.00 19,785.00
1.319% Due 6/19/2026

12/20/2021 Interest 05531FBG7 3,000,000.00 Truist Financial Corporation Callable Note Cont 0.00 45,750.00 45,750.00
5/20/2022

3.05% Due 6/20/2022

12/20/2021 Paydown 36262XAC8 2,145,000.00 GM Financial Auto Lease Trust 2021-3 A2 0.00 697.13 697.13
0.39% Due 10/21/2024

12/20/2021 Paydown 92290BAA9 2,260,000.00 Verizon Owner Trust 2020-B A 54,734.19 842.32 55,576.51
0.47% Due 2/20/2025

12/20/2021 Paydown 92348AAA3 1,390,000.00 Verizon Owner Trust 2019-C A1A 42,130.29 2,111.40 44,241.69
1.94% Due 4/22/2024

12/21/2021 Paydown 43813GAC5 770,000.00 Honda Auto Receivables Trust 2021-1 A3 0.00 173.25 173.25
0.27% Due 4/21/2025

12/21/2021 Paydown 43815HAC1 101,305.81 Honda Auto Receivables Trust 2018-3 A3 8,369.62 208.04 8,577.66
2.95% Due 8/22/2022

12/23/2021 Interest 46647PCKO 1,565,000.00 JP Morgan Chase & Co Callable Note Cont 6/23/2024 0.00 7,582.43 7,582.43
0.969% Due 6/23/2025

12/24/2021 Interest 166764AH3 3,000,000.00 Chevron Corp Callable Note Cont 3/24/2023 0.00 47,865.00 47,865.00
3.191% Due 6/24/2023
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12/25/2021 Interest 3137BYPQ7 3,475,551.80 FHLMC K726 A2 0.00 8,413.73 8,413.73
2.905% Due 4/25/2024

12/25/2021 Interest 3137B7MZ9 3,750,000.00 FHLMC K036 A2 0.00 11,021.87 11,021.87
3.527% Due 10/25/2023

12/25/2021 Interest 3137B5JM6 3,850,000.00 FHLMC K034 A2 0.00 11,328.63 11,328.63
3.531% Due 7/25/2023

12/25/2021 Interest 3137BM6P6 3,809,148.20 FHLMC K721 A2 0.00 9,808.55 9,808.55
3.09% Due 8/25/2022

12/25/2021 Paydown 3137B4WB8 3,350,000.00 FHLMC K033 A2 0.00 8,542.50 8,542.50
3.06% Due 7/25/2023

12/25/2021 Paydown 09690AAC7 950,000.00 BMW Vehicle Lease Trust 2021-2 A3 0.00 261.25 261.25
0.33% Due 12/26/2024

12/26/2021 Interest 931142EK5 2,000,000.00 Wal-Mart Stores Callable Note Cont 5/26/2023 0.00 34,000.00 34,000.00
3.4% Due 6/26/2023

12/31/2021 Interest 912828V23 4,500,000.00 US Treasury Note 0.00 50,625.00 50,625.00
2.25% Due 12/31/2023

12/31/2021 Interest 912828XX3 4,900,000.00  US Treasury Note 0.00 49,000.00 49,000.00
2% Due 6/30/2024

12/31/2021 Interest 912828XG0 4,000,000.00  US Treasury Note 0.00 42,500.00 42,500.00
2.125% Due 6/30/2022

12/31/2021 Interest 912828N30 4,800,000.00 US Treasury Note 0.00 51,000.00 51,000.00
2.125% Due 12/31/2022

DEC 2021 611,887.63 671,570.18 1,283,457.81

01/07/2022 Interest 3135G0X24 4,220,000.00 FNMA Note 0.00 34,287.50 34,287.50

1.625% Due 1/7/2025

01/14/2022 Interest 02665WCJ8 930,000.00 American Honda Finance Note 0.00 16,042.50 16,042.50
3.45% Due 7/14/2023

01/15/2022 Interest 79466LAG9 625,000.00 Salesforce.com Inc Callable Note Cont 7/15/2022 0.00 1,985.68 1,985.68
0.625% Due 7/15/2024

01/15/2022 Paydown 89238TADS 96,080.42 Toyota Auto Receivables Trust 2018-B A3 7,909.67 179.03 8,088.70
2.96% Due 9/15/2022

01/15/2022 Paydown 43815NAC8 1,447,283.41 Honda Auto Receivables Trust 2019-3 A3 135,065.34 1,494.88 136,560.22
1.78% Due 8/15/2023

Chandler Asset Management Page 40 Execution Time: 10/3/2021 6:52:12 PM



DocuSign Envelope ID: BA9C41D5-066B-4348-949F-3E8DOEBI9FA19

City of Corona Consolidated Cash Flow Report
Account #10003 As of September 30, 2021

Payment Date Transaction Type CUSIP Quantity  Security Description Principal Amount Income Total Amount

01/15/2022 Paydown 47789JAD8 864,781.06  John Deere Owner Trust 2019-A A3 78,243.47 1,530.56 79,774.03
2.91% Due 7/17/2023

01/15/2022 Paydown 58769EAC2 975,000.00 Mercedes-Benz Auto Lease Trust 2020-B A3 0.00 325.00 325.00
0.4% Due 11/15/2023

01/15/2022 Paydown 65479JAD5 1,801,821.15 Nissan Auto Receivables Owner 2019-C A3 51,398.49 2,651.04 54,049.53
1.93% Due 7/15/2024

01/15/2022 Paydown 44891RAC4 1,640,000.00 Hyundai Auto Receivables Trust 2020-C A3 0.00 519.33 519.33
0.38% Due 5/15/2025

01/15/2022 Paydown 44933LAC7 1,340,000.00 Hyundai Auto Receivables Trust 2021-A A3 0.00 424.33 424.33
0.38% Due 9/15/2025

01/15/2022 Paydown 47789QAC4 1,290,000.00 John Deere Owner Trust 2021-B A3 0.00 559.00 559.00
0.52% Due 3/16/2026

01/15/2022 Paydown 58770FAC6 785,777.15 Mercedes Benz Auto Lease Trust 2020-A A3 76,248.21 800.47 77,048.68
1.84% Due 12/15/2022

01/15/2022 Paydown 47788EAC2 92,302.71  John Deere Owner Trust 2018-B A3 6,481.50 187.48 6,668.98
3.08% Due 11/15/2022

01/15/2022 Paydown 43813DAC2 980,000.00 Honda Auto Receivables 2020-2 A3 28,558.31 611.20 29,169.51
0.82% Due 7/15/2024

01/15/2022 Paydown 44891VACS5 1,900,000.00 Hyundai Auto Lease Trust 2021-B A3 0.00 522.50 522.50
0.33% Due 6/17/2024

01/15/2022 Paydown 477870AC3 576,601.31 John Deere Owner Trust 2019-B A3 20,913.01 946.84 21,859.85
2.21% Due 12/15/2023

01/15/2022 Paydown 47787NAC3 740,000.00 John Deere Owner Trust 2020-B A3 0.00 314.50 314.50
0.51% Due 11/15/2024

01/15/2022 Paydown 47789KAC7 2,065,000.00 John Deere Owner Trust 2020-A A3 56,752.84 1,737.70 58,490.54
1.1% Due 8/15/2024

01/15/2022 Paydown 89236XAC0O 1,290,000.00  Toyota Auto Receivables 2020-D A3 34,004.96 346.33 34,351.29
0.35% Due 1/15/2025

01/15/2022 Paydown 89240BAC2 2,825,000.00 Toyota Auto Receivables Owners 2021-A A3 0.00 612.08 612.08
0.26% Due 5/15/2025

01/16/2022 Interest 57629WDE7 2,272,000.00 Mass Mutual Global funding Note 0.00 13,632.00 13,632.00
1.2% Due 7/16/2026

01/17/2022 Interest 24422EVN6 2,140,000.00 John Deere Capital Corp Note 0.00 4,815.00 4,815.00
0.45% Due 1/17/2024

Chandler Asset Management Page 41 Execution Time: 10/3/2021 6:52:12 PM



DocuSign Envelope ID: BA9C41D5-066B-4348-949F-3E8DOEBI9FA19

City of Corona Consolidated Cash Flow Report
Account #10003 As of September 30, 2021

Payment Date Transaction Type CUSIP Quantity  Security Description Principal Amount Income Total Amount

01/18/2022 Maturity 4581X0CW6 4,000,000.00 Inter-American Dev Bank Note 4,000,000.00 42,500.00 4,042,500.00
2.125% Due 1/18/2022

01/18/2022 Paydown 43813KAC6 1,625,000.00 Honda Auto Receivables Trust 2020-3 A3 0.00 501.04 501.04
0.37% Due 10/18/2024

01/19/2022 Interest 89114QC48 1,910,000.00 Toronto Dominion Bank Note 0.00 33,425.00 33,425.00
3.5% Due 7/19/2023

01/19/2022 Interest 3135G0T94 5,500,000.00 FNMA Note 0.00 65,312.50 65,312.50
2.375% Due 1/19/2023

01/20/2022 Paydown 92348AAA3 1,390,000.00 Verizon Owner Trust 2019-C A1A 42,225.09 2,043.29 44,268.38
1.94% Due 4/22/2024

01/20/2022 Paydown 36262XAC8 2,145,000.00 GM Financial Auto Lease Trust 2021-3 A2 0.00 697.13 697.13
0.39% Due 10/21/2024

01/20/2022 Paydown 92290BAA9 2,260,000.00 Verizon Owner Trust 2020-B A 54,755.63 820.88 55,576.51
0.47% Due 2/20/2025

01/21/2022 Interest 3137EAEU9 6,300,000.00 FHLMC Note 0.00 11,812.50 11,812.50
0.375% Due 7/21/2025

01/21/2022 Interest 90331HPL1 4,145,000.00  US Bank NA Callable Note Cont 12/21/2024 0.00 42,486.25 42,486.25
2.05% Due 1/21/2025

01/21/2022 Paydown 43813GAC5 770,000.00 Honda Auto Receivables Trust 2021-1 A3 0.00 173.25 173.25
0.27% Due 4/21/2025

01/21/2022 Paydown 43815HAC1 101,305.81 Honda Auto Receivables Trust 2018-3 A3 8,390.19 187.47 8,577.66
2.95% Due 8/22/2022

01/25/2022 Interest 3137B7MZ9 3,750,000.00 FHLMC K036 A2 0.00 11,021.87 11,021.87
3.527% Due 10/25/2023

01/25/2022 Interest 3137BM6P6 3,809,148.20 FHLMC K721 A2 0.00 9,808.55 9,808.55
3.09% Due 8/25/2022

01/25/2022 Interest 3137B5JM6 3,850,000.00 FHLMC K034 A2 0.00 11,328.63 11,328.63
3.531% Due 7/25/2023

01/25/2022 Interest 3137BYPQ7 3,475,551.80 FHLMC K726 A2 0.00 8,413.73 8,413.73
2.905% Due 4/25/2024

01/25/2022 Interest 808513AT2 2,250,000.00  Charles Schwab Corp Callable Note Cont 12/25/2022 0.00 29,812.50 29,812.50
2.65% Due 1/25/2023

01/25/2022 Paydown 3137B4WB8 3,350,000.00 FHLMC K033 A2 0.00 8,542.50 8,542.50
3.06% Due 7/25/2023
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01/25/2022 Paydown 09690AAC7 950,000.00 BMW Vehicle Lease Trust 2021-2 A3 0.00 261.25 261.25
0.33% Due 12/26/2024

01/28/2022 Interest 69353RFE3 3,050,000.00 PNC Bank Callable Note Cont 6/28/2022 0.00 37,362.50 37,362.50
2.45% Due 7/28/2022

01/31/2022 Interest 91282CAB7 6,000,000.00 US Treasury Note 0.00 7,500.00 7,500.00
0.25% Due 7/31/2025

JAN 2022 4,600,946.71 408,535.79 5,009,482.50

02/09/2022 Interest 69371RP59 2,300,000.00  Paccar Financial Corp Note 0.00 39,100.00 39,100.00

3.4% Due 8/9/2023

02/11/2022 Interest 06406RAJ6 3,254,000.00 Bank of NY Mellon Corp Note 0.00 56,131.50 56,131.50
3.45% Due 8/11/2023

02/12/2022 Interest 3137EAEPO 6,575,000.00 FHLMC Note 0.00 49,312.50 49,312.50
1.5% Due 2/12/2025

02/15/2022 Interest 69371RQ25 715,000.00  Paccar Financial Corp Note 0.00 7,686.25 7,686.25
2.15% Due 8/15/2024

02/15/2022 Interest 912828B66 5,000,000.00  US Treasury Note 0.00 68,750.00 68,750.00
2.75% Due 2/15/2024

02/15/2022 Interest 912828D56 5,000,000.00  US Treasury Note 0.00 59,375.00 59,375.00
2.375% Due 8/15/2024

02/15/2022 Paydown 89238TADS 96,080.42 Toyota Auto Receivables Trust 2018-B A3 7,947.90 159.52 8,107.42
2.96% Due 9/15/2022

02/15/2022 Paydown 47789JAD8 864,781.06 John Deere Owner Trust 2019-A A3 78,428.65 1,340.82 79,769.47
2.91% Due 7/17/2023

02/15/2022 Paydown 58769EAC2 975,000.00 Mercedes-Benz Auto Lease Trust 2020-B A3 85,297.86 325.00 85,622.86
0.4% Due 11/15/2023

02/15/2022 Paydown 43815NAC8 1,447,283.41 Honda Auto Receivables Trust 2019-3 A3 129,325.56 1,294.54 130,620.10
1.78% Due 8/15/2023

02/15/2022 Paydown 44933LAC7 1,340,000.00 Hyundai Auto Receivables Trust 2021-A A3 0.00 424.33 424.33
0.38% Due 9/15/2025

02/15/2022 Paydown 47787NAC3 740,000.00 John Deere Owner Trust 2020-B A3 0.00 314.50 314.50
0.51% Due 11/15/2024

02/15/2022 Paydown 47789QAC4 1,290,000.00  John Deere Owner Trust 2021-B A3 0.00 559.00 559.00
0.52% Due 3/16/2026
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02/15/2022 Paydown 58770FAC6 785,777.15 Mercedes Benz Auto Lease Trust 2020-A A3 70,376.63 683.56 71,060.19
1.84% Due 12/15/2022

02/15/2022 Paydown 65479JAD5 1,801,821.15 Nissan Auto Receivables Owner 2019-C A3 51,514.13 2,568.38 54,082.51
1.93% Due 7/15/2024

02/15/2022 Paydown 89240BAC2 2,825,000.00 Toyota Auto Receivables Owners 2021-A A3 0.00 612.08 612.08
0.26% Due 5/15/2025

02/15/2022 Paydown 477870AC3 576,601.31 John Deere Owner Trust 2019-B A3 20,956.57 908.33 21,864.90
2.21% Due 12/15/2023

02/15/2022 Paydown 43813DAC2 980,000.00 Honda Auto Receivables 2020-2 A3 28,577.82 591.69 29,169.51
0.82% Due 7/15/2024

02/15/2022 Paydown 44891RAC4A 1,640,000.00 Hyundai Auto Receivables Trust 2020-C A3 0.00 519.33 519.33
0.38% Due 5/15/2025

02/15/2022 Paydown 44891VAC5 1,900,000.00 Hyundai Auto Lease Trust 2021-B A3 0.00 522.50 522.50
0.33% Due 6/17/2024

02/15/2022 Paydown 47788EAC2 92,302.71  John Deere Owner Trust 2018-B A3 6,512.82 170.85 6,683.67
3.08% Due 11/15/2022

02/15/2022 Paydown 47789KAC7 2,065,000.00 John Deere Owner Trust 2020-A A3 56,908.90 1,685.68 58,594.58
1.1% Due 8/15/2024

02/15/2022 Paydown 89236XAC0O 1,290,000.00 Toyota Auto Receivables 2020-D A3 33,911.43 336.42 34,247.85
0.35% Due 1/15/2025

02/18/2022 Paydown 43813KAC6 1,625,000.00 Honda Auto Receivables Trust 2020-3 A3 0.00 501.04 501.04
0.37% Due 10/18/2024

02/19/2022 Paydown 3137BM6P6 3,809,148.20 FHLMC K721 A2 36,289.12 74.76 36,363.88
3.09% Due 8/25/2022

02/20/2022 Paydown 92348AAA3 1,390,000.00  Verizon Owner Trust 2019-C A1A 42,320.09 1,975.03 44,295.12
1.94% Due 4/22/2024

02/20/2022 Paydown 92290BAA9 2,260,000.00  Verizon Owner Trust 2020-B A 54,777.08 799.43 55,576.51
0.47% Due 2/20/2025

02/20/2022 Paydown 36262XAC8 2,145,000.00 GM Financial Auto Lease Trust 2021-3 A2 0.00 697.13 697.13
0.39% Due 10/21/2024

02/21/2022 Paydown 43813GAC5 770,000.00 Honda Auto Receivables Trust 2021-1 A3 0.00 173.25 173.25
0.27% Due 4/21/2025

02/21/2022 Paydown 43815HAC1 101,305.81 Honda Auto Receivables Trust 2018-3 A3 8,410.82 166.84 8,577.66
2.95% Due 8/22/2022
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02/25/2022 Interest 3137BM6P6 3,809,148.20 FHLMC K721 A2 0.00 9,715.11 9,715.11
3.09% Due 8/25/2022

02/25/2022 Interest 3137BYPQ7 3,475,551.80 FHLMC K726 A2 0.00 8,413.73 8,413.73
2.905% Due 4/25/2024

02/25/2022 Interest 3137B5JM6 3,850,000.00 FHLMC K034 A2 0.00 11,328.63 11,328.63
3.531% Due 7/25/2023

02/25/2022 Interest 3135G05X7 6,285,000.00 FNMA Note 0.00 11,784.38 11,784.38
0.375% Due 8/25/2025

02/25/2022 Interest 3137B7MZ9 3,750,000.00 FHLMC K036 A2 0.00 11,021.87 11,021.87
3.527% Due 10/25/2023

02/25/2022 Paydown 09690AAC7 950,000.00 BMW Vehicle Lease Trust 2021-2 A3 0.00 261.25 261.25
0.33% Due 12/26/2024

02/25/2022 Paydown 3137B4WB8 3,350,000.00 FHLMC K033 A2 0.00 8,542.50 8,542.50
3.06% Due 7/25/2023

02/28/2022 Interest 91282CCW9 1,570,000.00 US Treasury Note 0.00 5,887.50 5,887.50
0.75% Due 8/31/2026

02/28/2022 Interest 9128282C7 7,000,000.00  US Treasury Note 0.00 39,375.00 39,375.00
1.125% Due 2/28/2025

02/28/2022 Interest 912828L24 4,500,000.00 US Treasury Note 0.00 42,187.50 42,187.50
1.875% Due 8/31/2022

02/28/2022 Maturity 912828J43 1,240,000.00 US Treasury Note 1,240,000.00 10,850.00 1,250,850.00
1.75% Due 2/28/2022

FEB 2022 1,951,555.38 457,126.73 2,408,682.11

03/05/2022 Interest 06051GHF9 2,550,000.00 Bank of America Corp Callable Note 1X 3/5/2023 0.00 45,262.50 45,262.50
3.55% Due 3/5/2024

03/06/2022 Interest 24422ETG4A 1,500,000.00 John Deere Capital Corp Note 0.00 21,000.00 21,000.00
2.8% Due 3/6/2023

03/08/2022 Interest 3130A0XES 1,000,000.00 FHLB Note 0.00 16,250.00 16,250.00
3.25% Due 3/8/2024

03/08/2022 Interest 3130AB3H7 4,000,000.00 FHLB Note 0.00 47,500.00 47,500.00
2.375% Due 3/8/2024

03/11/2022 Interest 89114QCB2 1,270,000.00 Toronto Dominion Bank Note 0.00 20,637.50 20,637.50
3.25% Due 3/11/2024
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03/13/2022 Interest 3130A2UW4 4,000,000.00 FHLB Note 0.00 57,500.00 57,500.00
2.875% Due 9/13/2024

03/14/2022 Interest 4581X0CZ9 3,600,000.00 Inter-American Dev Bank Note 0.00 31,500.00 31,500.00
1.75% Due 9/14/2022

03/14/2022 Interest 58989V2D5 1,715,000.00 Met Tower Global Funding Note 0.00 10,718.75 10,718.75
1.25% Due 9/14/2026

03/15/2022 Interest 084670BR8 2,500,000.00  Berkshire Hathaway Callable Note Cont 1/15/2023 0.00 34,375.00 34,375.00
2.75% Due 3/15/2023

03/15/2022 Interest 91282CBR1 2,900,000.00  US Treasury Note 0.00 3,625.00 3,625.00
0.25% Due 3/15/2024

03/15/2022 Paydown 43813DAC2 980,000.00 Honda Auto Receivables 2020-2 A3 28,597.35 572.16 29,169.51
0.82% Due 7/15/2024

03/15/2022 Paydown 43815NAC8 1,447,283.41 Honda Auto Receivables Trust 2019-3 A3 123,571.92 1,102.70 124,674.62
1.78% Due 8/15/2023

03/15/2022 Paydown 44891VAC5 1,900,000.00 Hyundai Auto Lease Trust 2021-B A3 0.00 522.50 522.50
0.33% Due 6/17/2024

03/15/2022 Paydown 47787NAC3 740,000.00 John Deere Owner Trust 2020-B A3 32,035.51 314.50 32,350.01
0.51% Due 11/15/2024

03/15/2022 Paydown 47789KAC7 2,065,000.00 John Deere Owner Trust 2020-A A3 57,065.41 1,633.51 58,698.92
1.1% Due 8/15/2024

03/15/2022 Paydown 65479JAD5 1,801,821.15 Nissan Auto Receivables Owner 2019-C A3 51,630.03 2,485.53 54,115.56
1.93% Due 7/15/2024

03/15/2022 Paydown 89236XAC0O 1,290,000.00 Toyota Auto Receivables 2020-D A3 33,816.89 326.53 34,143.42
0.35% Due 1/15/2025

03/15/2022 Paydown 89240BAC2 2,825,000.00 Toyota Auto Receivables Owners 2021-A A3 0.00 612.08 612.08
0.26% Due 5/15/2025

03/15/2022 Paydown 47789QAC4 1,290,000.00 John Deere Owner Trust 2021-B A3 0.00 559.00 559.00
0.52% Due 3/16/2026

03/15/2022 Paydown 477870AC3 576,601.31 John Deere Owner Trust 2019-B A3 21,000.23 869.73 21,869.96
2.21% Due 12/15/2023

03/15/2022 Paydown 47789JAD8 864,781.06  John Deere Owner Trust 2019-A A3 78,614.26 1,150.63 79,764.89
2.91% Due 7/17/2023

03/15/2022 Paydown 58769EAC2 975,000.00 Mercedes-Benz Auto Lease Trust 2020-B A3 84,563.12 296.57 84,859.69
0.4% Due 11/15/2023
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03/15/2022 Paydown 89238TADS 96,080.42 Toyota Auto Receivables Trust 2018-B A3 7,986.32 139.91 8,126.23
2.96% Due 9/15/2022

03/15/2022 Paydown 44891RAC4 1,640,000.00 Hyundai Auto Receivables Trust 2020-C A3 0.00 519.33 519.33
0.38% Due 5/15/2025

03/15/2022 Paydown 44933LAC7 1,340,000.00  Hyundai Auto Receivables Trust 2021-A A3 0.00 424.33 424.33
0.38% Due 9/15/2025

03/15/2022 Paydown 47788EAC2 92,302.71 John Deere Owner Trust 2018-B A3 6,544.30 154.13 6,698.43
3.08% Due 11/15/2022

03/15/2022 Paydown 58770FAC6 785,777.15 Mercedes Benz Auto Lease Trust 2020-A A3 64,480.66 575.65 65,056.31
1.84% Due 12/15/2022

03/17/2022 Interest 931142ERO 785,000.00 Wal-Mart Stores Callable Note Cont 08/17/2026 0.00 4,121.25 4,121.25
1.05% Due 9/17/2026

03/18/2022 Interest 808513BN4 1,775,000.00 Charles Schwab Corp Callable Note Cont 2/18/2024 0.00 6,656.25 6,656.25
0.75% Due 3/18/2024

03/18/2022 Paydown 43813KAC6 1,625,000.00 Honda Auto Receivables Trust 2020-3 A3 77,142.63 501.04 77,643.67
0.37% Due 10/18/2024

03/19/2022 Paydown 3137BM6P6 3,809,148.20 FHLMC K721 A2 267,249.41 550.54 267,799.95
3.09% Due 8/25/2022

03/20/2022 Paydown 36262XAC8 2,145,000.00 GM Financial Auto Lease Trust 2021-3 A2 0.00 697.13 697.13
0.39% Due 10/21/2024

03/20/2022 Paydown 92290BAA9 2,260,000.00  Verizon Owner Trust 2020-B A 54,798.53 777.98 55,576.51
0.47% Due 2/20/2025

03/20/2022 Paydown 92348AAA3 1,390,000.00  Verizon Owner Trust 2019-C A1A 42,415.31 1,906.61 44,321.92
1.94% Due 4/22/2024

03/21/2022 Paydown 43813GAC5 770,000.00 Honda Auto Receivables Trust 2021-1 A3 0.00 173.25 173.25
0.27% Due 4/21/2025

03/21/2022 Paydown 43815HAC1 101,305.81  Honda Auto Receivables Trust 2018-3 A3 8,431.49 146.17 8,577.66
2.95% Due 8/22/2022

03/23/2022 Interest 3137EAEX3 6,295,000.00 FHLMC Note 0.00 11,803.13 11,803.13
0.375% Due 9/23/2025

03/25/2022 Interest 3137BYPQ7 3,475,551.80 FHLMC K726 A2 0.00 8,413.73 8,413.73
2.905% Due 4/25/2024

03/25/2022 Interest 3137B7MZ9 3,750,000.00 FHLMC K036 A2 0.00 11,021.87 11,021.87
3.527% Due 10/25/2023
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03/25/2022 Interest 3137BM6P6 3,809,148.20 FHLMC K721 A2 0.00 9,026.94 9,026.94
3.09% Due 8/25/2022

03/25/2022 Interest 3137B5JM6 3,850,000.00 FHLMC K034 A2 0.00 11,328.63 11,328.63
3.531% Due 7/25/2023

03/25/2022 Paydown 09690AAC7 950,000.00 BMW Vehicle Lease Trust 2021-2 A3 0.00 261.25 261.25
0.33% Due 12/26/2024

03/25/2022 Paydown 3137B4WB8 3,350,000.00 FHLMC K033 A2 0.00 8,542.50 8,542.50
3.06% Due 7/25/2023

03/31/2022 Interest 91282CAM3 3,200,000.00  US Treasury Note 0.00 4,000.00 4,000.00
0.25% Due 9/30/2025

MAR 2022 1,039,943.37 380,555.81 1,420,499.18

04/01/2022 Interest 13063DRK6 3,385,000.00 California State Taxable GO 0.00 40,620.00 40,620.00

2.4% Due 10/1/2024

04/10/2022 Interest 02665WCQ2 2,260,000.00 American Honda Finance Note 0.00 40,962.50 40,962.50
3.625% Due 10/10/2023

04/15/2022 Interest 3135GO0W66 3,500,000.00 FNMA Note 0.00 28,437.50 28,437.50
1.625% Due 10/15/2024

04/15/2022 Paydown 477870AC3 576,601.31 John Deere Owner Trust 2019-B A3 21,043.98 831.06 21,875.04
2.21% Due 12/15/2023

04/15/2022 Paydown 47787NAC3 740,000.00 John Deere Owner Trust 2020-B A3 32,048.07 300.88 32,348.95
0.51% Due 11/15/2024

04/15/2022 Paydown 47789QAC4 1,290,000.00  John Deere Owner Trust 2021-B A3 0.00 559.00 559.00
0.52% Due 3/16/2026

04/15/2022 Paydown 89240BAC2 2,825,000.00 Toyota Auto Receivables Owners 2021-A A3 0.00 612.08 612.08
0.26% Due 5/15/2025

04/15/2022 Paydown 43813DAC2 980,000.00 Honda Auto Receivables 2020-2 A3 28,616.89 552.62 29,169.51
0.82% Due 7/15/2024

04/15/2022 Paydown 44891VAC5 1,900,000.00 Hyundai Auto Lease Trust 2021-B A3 0.00 522.50 522.50
0.33% Due 6/17/2024

04/15/2022 Paydown 47788EAC2 92,302.71  John Deere Owner Trust 2018-B A3 6,575.94 137.33 6,713.27
3.08% Due 11/15/2022

04/15/2022 Paydown 47789KAC7 2,065,000.00 John Deere Owner Trust 2020-A A3 57,222.34 1,581.20 58,803.54
1.1% Due 8/15/2024
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04/15/2022 Paydown 89236XAC0O 1,290,000.00 Toyota Auto Receivables 2020-D A3 33,721.33 316.66 34,037.99
0.35% Due 1/15/2025

04/15/2022 Paydown 44891RAC4 1,640,000.00 Hyundai Auto Receivables Trust 2020-C A3 0.00 519.33 519.33
0.38% Due 5/15/2025

04/15/2022 Paydown 47789JAD8 864,781.06  John Deere Owner Trust 2019-A A3 78,800.31 959.99 79,760.30
2.91% Due 7/17/2023

04/15/2022 Paydown 58769EAC2 975,000.00 Mercedes-Benz Auto Lease Trust 2020-B A3 83,828.02 268.38 84,096.40
0.4% Due 11/15/2023

04/15/2022 Paydown 89238TADS 96,080.42 Toyota Auto Receivables Trust 2018-B A3 8,024.92 120.21 8,145.13
2.96% Due 9/15/2022

04/15/2022 Paydown 43815NAC8 1,447,283.41 Honda Auto Receivables Trust 2019-3 A3 117,804.36 919.41 118,723.77
1.78% Due 8/15/2023

04/15/2022 Paydown 44933LAC7 1,340,000.00 Hyundai Auto Receivables Trust 2021-A A3 0.00 424.33 424.33
0.38% Due 9/15/2025

04/15/2022 Paydown 58770FAC6 785,777.15  Mercedes Benz Auto Lease Trust 2020-A A3 58,560.24 476.77 59,037.01
1.84% Due 12/15/2022

04/15/2022 Paydown 65479JAD5 1,801,821.15 Nissan Auto Receivables Owner 2019-C A3 51,746.20 2,402.49 54,148.69
1.93% Due 7/15/2024

04/18/2022 Paydown 43813KAC6 1,625,000.00 Honda Auto Receivables Trust 2020-3 A3 77,166.41 477.26 77,643.67
0.37% Due 10/18/2024

04/19/2022 Paydown 3137BM6P6 3,809,148.20 FHLMC K721 A2 268,278.10 552.65 268,830.75
3.09% Due 8/25/2022

04/20/2022 Interest 4581X0DV7 6,390,000.00 Inter-American Dev Bank Note 0.00 27,956.25 27,956.25
0.875% Due 4/20/2026

04/20/2022 Paydown 36262XAC8 2,145,000.00 GM Financial Auto Lease Trust 2021-3 A2 0.00 697.13 697.13
0.39% Due 10/21/2024

04/20/2022 Paydown 92290BAA9S 2,260,000.00 Verizon Owner Trust 2020-B A 54,819.99 756.52 55,576.51
0.47% Due 2/20/2025

04/20/2022 Paydown 92348AAA3 1,390,000.00 Verizon Owner Trust 2019-C A1A 42,510.74 1,838.04 44,348.78
1.94% Due 4/22/2024

04/21/2022 Paydown 43813GAC5 770,000.00 Honda Auto Receivables Trust 2021-1 A3 0.00 173.25 173.25
0.27% Due 4/21/2025

04/21/2022 Paydown 43815HAC1 101,305.81 Honda Auto Receivables Trust 2018-3 A3 8,452.22 125.44 8,577.66
2.95% Due 8/22/2022
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04/22/2022 Interest 3135G03U5 5,270,000.00 FNMA Note 0.00 16,468.75 16,468.75
0.625% Due 4/22/2025

04/22/2022 Interest 46647PBK1 1,000,000.00 JP Morgan Chase & Co Callable Note Cont 4/22/2025 0.00 10,415.00 10,415.00
2.083% Due 4/22/2026

04/25/2022 Interest 3137B7MZ9 3,750,000.00 FHLMC K036 A2 0.00 11,021.87 11,021.87
3.527% Due 10/25/2023

04/25/2022 Interest 3137BM6P6 3,809,148.20 FHLMC K721 A2 0.00 8,336.12 8,336.12
3.09% Due 8/25/2022

04/25/2022 Interest 3137BYPQ7 3,475,551.80 FHLMC K726 A2 0.00 8,413.73 8,413.73
2.905% Due 4/25/2024

04/25/2022 Interest 3137B5JM6 3,850,000.00 FHLMC K034 A2 0.00 11,328.63 11,328.63
3.531% Due 7/25/2023

04/25/2022 Paydown 09690AAC7 950,000.00 BMW Vehicle Lease Trust 2021-2 A3 0.00 261.25 261.25
0.33% Due 12/26/2024

04/25/2022 Paydown 3137B4WBS8 3,350,000.00 FHLMC K033 A2 0.00 8,542.50 8,542.50
3.06% Due 7/25/2023

04/28/2022 Interest 459058JL8 6,300,000.00 Intl. Bank Recon & Development Note 0.00 15,750.00 15,750.00
0.5% Due 10/28/2025

04/28/2022 Maturity 89114W7M1 500,000.00 Toronto Dominion Yankee CD 500,000.00 1,216.67 501,216.67
0.24% Due 4/28/2022

04/30/2022 Interest 9128283D0 4,000,000.00 US Treasury Note 0.00 45,000.00 45,000.00
2.25% Due 10/31/2024

04/30/2022 Interest 912828791 5,000,000.00 US Treasury Note 0.00 40,625.00 40,625.00
1.625% Due 10/31/2023

04/30/2022 Interest 912828X70 4,800,000.00 US Treasury Note 0.00 48,000.00 48,000.00
2% Due 4/30/2024

04/30/2022 Interest 91282CAT8 6,000,000.00 US Treasury Note 0.00 7,500.00 7,500.00
0.25% Due 10/31/2025

APR 2022 1,529,220.06 386,980.30 1,916,200.36

05/01/2022 Interest 06367WB85 2,761,000.00 Bank of Montreal Note 0.00 25,539.25 25,539.25

1.85% Due 5/1/2025

05/01/2022 Interest 78015K7C2 3,600,000.00 Royal Bank of Canada Note 0.00 40,500.00 40,500.00
2.25% Due 11/1/2024
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05/03/2022 Interest 037833AK6 2,215,000.00 Apple Inc Note 0.00 26,580.00 26,580.00
2.4% Due 5/3/2023

05/07/2022 Interest 3135G06G3 6,300,000.00 FNMA Note 0.00 15,750.00 15,750.00
0.5% Due 11/7/2025

05/08/2022 Interest 14913Q3B3 2,593,000.00 Caterpillar Finl Service Note 0.00 27,874.75 27,874.75
2.15% Due 11/8/2024

05/12/2022 Interest 023135BX3 4,865,000.00 Amazon.com Inc Callable Note Cont 4/12/2026 0.00 24,325.00 24,325.00
1% Due 5/12/2026

05/15/2022 Interest 91324PEC2 805,000.00  United Health Group Inc Callable Note Cont 0.00 4,628.75 4,628.75
4/15/2026

1.15% Due 5/15/2026

05/15/2022 Paydown 44891RAC4A 1,640,000.00 Hyundai Auto Receivables Trust 2020-C A3 0.00 519.33 519.33
0.38% Due 5/15/2025

05/15/2022 Paydown 44933LAC7 1,340,000.00 Hyundai Auto Receivables Trust 2021-A A3 0.00 424.33 424.33
0.38% Due 9/15/2025

05/15/2022 Paydown 58770FAC6 785,777.15 Mercedes Benz Auto Lease Trust 2020-A A3 52,615.24 386.98 53,002.22
1.84% Due 12/15/2022

05/15/2022 Paydown 47788EAC2 92,302.71  John Deere Owner Trust 2018-B A3 6,607.72 120.45 6,728.17
3.08% Due 11/15/2022

05/15/2022 Paydown 43813DAC2 980,000.00 Honda Auto Receivables 2020-2 A3 28,636.45 533.06 29,169.51
0.82% Due 7/15/2024

05/15/2022 Paydown 44891VAC5 1,900,000.00 Hyundai Auto Lease Trust 2021-B A3 0.00 522.50 522.50
0.33% Due 6/17/2024

05/15/2022 Paydown 477870AC3 576,601.31 John Deere Owner Trust 2019-B A3 21,087.83 792.30 21,880.13
2.21% Due 12/15/2023

05/15/2022 Paydown 47787NAC3 740,000.00 John Deere Owner Trust 2020-B A3 32,060.62 287.26 32,347.88
0.51% Due 11/15/2024

05/15/2022 Paydown 47789KAC7 2,065,000.00 John Deere Owner Trust 2020-A A3 57,379.70 1,528.75 58,908.45
1.1% Due 8/15/2024

05/15/2022 Paydown 47789QAC4 1,290,000.00 John Deere Owner Trust 2021-B A3 0.00 559.00 559.00
0.52% Due 3/16/2026

05/15/2022 Paydown 89236XAC0O 1,290,000.00 Toyota Auto Receivables 2020-D A3 33,624.72 306.83 33,931.55
0.35% Due 1/15/2025
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05/15/2022 Paydown 89240BAC2 2,825,000.00 Toyota Auto Receivables Owners 2021-A A3 0.00 612.08 612.08
0.26% Due 5/15/2025

05/15/2022 Paydown 43815NAC8 1,447,283.41 Honda Auto Receivables Trust 2019-3 A3 112,022.89 744.66 112,767.55
1.78% Due 8/15/2023

05/15/2022 Paydown 47789JAD8 864,781.06  John Deere Owner Trust 2019-A A3 78,986.81 768.90 79,755.71
2.91% Due 7/17/2023

05/15/2022 Paydown 58769EAC2 975,000.00 Mercedes-Benz Auto Lease Trust 2020-B A3 83,092.54 240.44 83,332.98
0.4% Due 11/15/2023

05/15/2022 Paydown 65479JAD5 1,801,821.15 Nissan Auto Receivables Owner 2019-C A3 51,862.64 2,319.26 54,181.90
1.93% Due 7/15/2024

05/15/2022 Paydown 89238TADS 96,080.42 Toyota Auto Receivables Trust 2018-B A3 8,063.70 100.42 8,164.12
2.96% Due 9/15/2022

05/18/2022 Paydown 43813KAC6 1,625,000.00 Honda Auto Receivables Trust 2020-3 A3 77,190.21 453.46 77,643.67
0.37% Due 10/18/2024

05/19/2022 Paydown 3137BM6P6 3,809,148.20 FHLMC K721 A2 848,487.54 1,747.89 850,235.43
3.09% Due 8/25/2022

05/20/2022 Paydown 92348AAA3 1,390,000.00  Verizon Owner Trust 2019-C A1A 42,606.40 1,769.31 44,375.71
1.94% Due 4/22/2024

05/20/2022 Paydown 36262XAC8 2,145,000.00 GM Financial Auto Lease Trust 2021-3 A2 0.00 697.13 697.13
0.39% Due 10/21/2024

05/20/2022 Paydown 92290BAA9 2,260,000.00  Verizon Owner Trust 2020-B A 54,841.47 735.04 55,576.51
0.47% Due 2/20/2025

05/21/2022 Paydown 43813GAC5 770,000.00 Honda Auto Receivables Trust 2021-1 A3 0.00 173.25 173.25
0.27% Due 4/21/2025

05/21/2022 Paydown 43815HAC1 101,305.81  Honda Auto Receivables Trust 2018-3 A3 8,473.00 104.66 8,577.66
2.95% Due 8/22/2022

05/25/2022 Interest 3137B7MZ9 3,750,000.00 FHLMC K036 A2 0.00 11,021.87 11,021.87
3.527% Due 10/25/2023

05/25/2022 Interest 3137BYPQ7 3,475,551.80 FHLMC K726 A2 0.00 8,413.73 8,413.73
2.905% Due 4/25/2024

05/25/2022 Interest 3137BM6P6 3,809,148.20 FHLMC K721 A2 0.00 6,151.27 6,151.27
3.09% Due 8/25/2022

05/25/2022 Interest 3137B5JM6 3,850,000.00 FHLMC K034 A2 0.00 11,328.63 11,328.63
3.531% Due 7/25/2023
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05/25/2022 Paydown 09690AAC7 950,000.00 BMW Vehicle Lease Trust 2021-2 A3 0.00 261.25 261.25
0.33% Due 12/26/2024

05/25/2022 Paydown 3137B4WBS8 3,350,000.00 FHLMC K033 A2 0.00 8,542.50 8,542.50
3.06% Due 7/25/2023

05/31/2022 Interest 91282CAzZ4 3,800,000.00  US Treasury Note 0.00 7,125.00 7,125.00
0.375% Due 11/30/2025

MAY 2022 1,597,639.48 234,489.29 1,832,128.77

06/01/2022 Interest 46647PCH7 3,295,000.00 JP Morgan Chase & Co Callable Note Cont 6/1/2024 0.00 13,575.40 13,575.40

0.824% Due 6/1/2025

06/08/2022 Interest 3130A0F70 3,500,000.00  FHLB Note 0.00 59,062.50 59,062.50
3.375% Due 12/8/2023

06/10/2022 Interest 40139LBC6 1,500,000.00 Guardian Life Glob Fun Note 0.00 6,562.50 6,562.50
0.875% Due 12/10/2025

06/14/2022 Interest 3130A1XJ2 5,500,000.00  FHLB Note 0.00 79,062.51 79,062.51
2.875% Due 6/14/2024

06/15/2022 Paydown 43815NAC8 1,447,283.41 Honda Auto Receivables Trust 2019-3 A3 106,227.44 578.50 106,805.94
1.78% Due 8/15/2023

06/15/2022 Paydown 44933LAC7 1,340,000.00 Hyundai Auto Receivables Trust 2021-A A3 0.00 424.33 424.33
0.38% Due 9/15/2025

06/15/2022 Paydown 47787NAC3 740,000.00 John Deere Owner Trust 2020-B A3 32,073.17 273.64 32,346.81
0.51% Due 11/15/2024

06/15/2022 Paydown 47789QAC4 1,290,000.00  John Deere Owner Trust 2021-B A3 0.00 559.00 559.00
0.52% Due 3/16/2026

06/15/2022 Paydown 58770FAC6 785,777.15  Mercedes Benz Auto Lease Trust 2020-A A3 46,645.59 306.31 46,951.90
1.84% Due 12/15/2022

06/15/2022 Paydown 65479JAD5 1,801,821.15 Nissan Auto Receivables Owner 2019-C A3 51,979.33 2,235.85 54,215.18
1.93% Due 7/15/2024

06/15/2022 Paydown 89240BAC2 2,825,000.00 Toyota Auto Receivables Owners 2021-A A3 127,971.44 612.08 128,583.52
0.26% Due 5/15/2025

06/15/2022 Paydown 477870AC3 576,601.31 John Deere Owner Trust 2019-B A3 21,131.76 753.46 21,885.22
2.21% Due 12/15/2023

06/15/2022 Paydown 43813DAC2 980,000.00 Honda Auto Receivables 2020-2 A3 28,656.02 513.49 29,169.51
0.82% Due 7/15/2024

74

Chandler Asset Management Page 53 Execution Time: 10/3/2021 6:52:12 PM



DocuSign Envelope ID: BA9C41D5-066B-4348-949F-3E8DOEBI9FA19

City of Corona Consolidated Cash Flow Report
Account #10003 As of September 30, 2021

Payment Date Transaction Type CUSIP Quantity  Security Description Principal Amount Income Total Amount

06/15/2022 Paydown 44891RAC4 1,640,000.00 Hyundai Auto Receivables Trust 2020-C A3 77,809.28 519.33 78,328.61
0.38% Due 5/15/2025

06/15/2022 Paydown 44891VAC5 1,900,000.00 Hyundai Auto Lease Trust 2021-B A3 0.00 522.50 522.50
0.33% Due 6/17/2024

06/15/2022 Paydown 47788EAC2 92,302.71  John Deere Owner Trust 2018-B A3 6,639.66 103.49 6,743.15
3.08% Due 11/15/2022

06/15/2022 Paydown 47789KAC7 2,065,000.00 John Deere Owner Trust 2020-A A3 57,537.50 1,476.15 59,013.65
1.1% Due 8/15/2024

06/15/2022 Paydown 89236XAC0O 1,290,000.00 Toyota Auto Receivables 2020-D A3 33,527.07 297.02 33,824.09
0.35% Due 1/15/2025

06/15/2022 Paydown 47789JAD8 864,781.06 John Deere Owner Trust 2019-A A3 79,173.75 577.35 79,751.10
2.91% Due 7/17/2023

06/15/2022 Paydown 58769EAC2 975,000.00 Mercedes-Benz Auto Lease Trust 2020-B A3 82,356.69 212.74 82,569.43
0.4% Due 11/15/2023

06/15/2022 Paydown 89238TAD5 96,080.42 Toyota Auto Receivables Trust 2018-B A3 8,102.68 80.53 8,183.21
2.96% Due 9/15/2022

06/17/2022 Interest 3135G04Z3 6,200,000.00 FNMA Note 0.00 15,500.00 15,500.00
0.5% Due 6/17/2025

06/18/2022 Interest 89236TJK2 3,325,000.00 Toyota Motor Credit Corp Note 0.00 18,703.13 18,703.13
1.125% Due 6/18/2026

06/18/2022 Paydown 43813KAC6 1,625,000.00 Honda Auto Receivables Trust 2020-3 A3 77,214.01 429.66 77,643.67
0.37% Due 10/18/2024

06/19/2022 Interest 06051GJD2 3,000,000.00 Bank of America Corp Callable Note Cont 6/19/2025 0.00 19,785.00 19,785.00
1.319% Due 6/19/2026

06/19/2022 Interest 3137EAENS 4,550,000.00 FHLMC Note 0.00 62,562.50 62,562.50
2.75% Due 6/19/2023

06/19/2022 Paydown 3137BM6P6 3,809,148.20 FHLMC K721 A2 239,639.86 493.66 240,133.52
3.09% Due 8/25/2022

06/20/2022 Maturity 05531FBG7 3,000,000.00 Truist Financial Corporation Callable Note Cont 3,000,000.00 45,750.00 3,045,750.00
5/20/2022

3.05% Due 6/20/2022

06/20/2022 Paydown 92348AAA3 1,390,000.00 Verizon Owner Trust 2019-C A1A 42,702.26 1,700.43 44,402.69
1.94% Due 4/22/2024
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06/20/2022 Paydown 36262XAC8 2,145,000.00 GM Financial Auto Lease Trust 2021-3 A2 0.00 697.13 697.13
0.39% Due 10/21/2024

06/20/2022 Paydown 92290BAA9 2,260,000.00 Verizon Owner Trust 2020-B A 54,862.94 713.57 55,576.51
0.47% Due 2/20/2025

06/21/2022 Paydown 43813GAC5 770,000.00 Honda Auto Receivables Trust 2021-1 A3 0.00 173.25 173.25
0.27% Due 4/21/2025

06/21/2022 Paydown 43815HAC1 101,305.81 Honda Auto Receivables Trust 2018-3 A3 8,493.83 83.83 8,577.66
2.95% Due 8/22/2022

06/23/2022 Interest 46647PCKO 1,565,000.00 JP Morgan Chase & Co Callable Note Cont 6/23/2024 0.00 7,582.43 7,582.43
0.969% Due 6/23/2025

06/24/2022 Interest 166764AH3 3,000,000.00 Chevron Corp Callable Note Cont 3/24/2023 0.00 47,865.00 47,865.00
3.191% Due 6/24/2023

06/25/2022 Interest 3137BM6P6 3,809,148.20 FHLMC K721 A2 0.00 5,534.20 5,534.20
3.09% Due 8/25/2022

06/25/2022 Interest 3137BYPQ7 3,475,551.80 FHLMC K726 A2 0.00 8,413.73 8,413.73
2.905% Due 4/25/2024

06/25/2022 Interest 3137B7MZ9 3,750,000.00 FHLMC K036 A2 0.00 11,021.87 11,021.87
3.527% Due 10/25/2023

06/25/2022 Interest 3137B5JM6 3,850,000.00 FHLMC K034 A2 0.00 11,328.63 11,328.63
3.531% Due 7/25/2023

06/25/2022 Paydown 09690AAC7 950,000.00 BMW Vehicle Lease Trust 2021-2 A3 0.00 261.25 261.25
0.33% Due 12/26/2024

06/25/2022 Paydown 3137B4WB8 3,350,000.00 FHLMC K033 A2 0.00 8,542.50 8,542.50
3.06% Due 7/25/2023

06/26/2022 Interest 931142EK5 2,000,000.00 Wal-Mart Stores Callable Note Cont 5/26/2023 0.00 34,000.00 34,000.00
3.4% Due 6/26/2023

06/30/2022 Interest 912828N30 4,800,000.00 US Treasury Note 0.00 51,000.00 51,000.00
2.125% Due 12/31/2022

06/30/2022 Interest 912828V23 4,500,000.00 US Treasury Note 0.00 50,625.00 50,625.00
2.25% Due 12/31/2023

06/30/2022 Interest 912828XX3 4,900,000.00 US Treasury Note 0.00 49,000.00 49,000.00
2% Due 6/30/2024

06/30/2022 Maturity 912828XG0 4,000,000.00 US Treasury Note 4,000,000.00 42,500.00 4,042,500.00
2.125% Due 6/30/2022
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JUN 2022 8,182,744.28 662,575.45 8,845,319.73
07/07/2022 Interest 3135G0X24 4,220,000.00 FNMA Note 0.00 34,287.50 34,287.50

1.625% Due 1/7/2025

07/14/2022 Interest 02665WCJ8 930,000.00 American Honda Finance Note 0.00 16,042.50 16,042.50
3.45% Due 7/14/2023

07/15/2022 Interest 79466LAGY9 625,000.00 Salesforce.com Inc Callable Note Cont 7/15/2022 0.00 1,953.13 1,953.13
0.625% Due 7/15/2024

07/15/2022 Paydown 89238TAD5S 96,080.42 Toyota Auto Receivables Trust 2018-B A3 8,141.84 60.54 8,202.38
2.96% Due 9/15/2022

07/15/2022 Paydown 477870AC3 576,601.31 John Deere Owner Trust 2019-B A3 21,175.78 714.55 21,890.33
2.21% Due 12/15/2023

07/15/2022 Paydown 47789JAD8 864,781.06 John Deere Owner Trust 2019-A A3 79,361.12 385.36 79,746.48
2.91% Due 7/17/2023

07/15/2022 Paydown 58769EAC2 975,000.00 Mercedes-Benz Auto Lease Trust 2020-B A3 81,620.47 185.29 81,805.76
0.4% Due 11/15/2023

07/15/2022 Paydown 44891RAC4 1,640,000.00 Hyundai Auto Receivables Trust 2020-C A3 77,837.81 494.69 78,332.50
0.38% Due 5/15/2025

07/15/2022 Paydown 44933LAC7 1,340,000.00 Hyundai Auto Receivables Trust 2021-A A3 0.00 424.33 424.33
0.38% Due 9/15/2025

07/15/2022 Paydown 47788EAC2 92,302.71  John Deere Owner Trust 2018-B A3 6,671.75 86.45 6,758.20
3.08% Due 11/15/2022

07/15/2022 Paydown 58770FAC6 785,777.15 Mercedes Benz Auto Lease Trust 2020-A A3 40,651.20 234.78 40,885.98
1.84% Due 12/15/2022

07/15/2022 Paydown 43813DAC2 980,000.00 Honda Auto Receivables 2020-2 A3 28,675.60 493.91 29,169.51
0.82% Due 7/15/2024

07/15/2022 Paydown 43815NAC8 1,447,283.41 Honda Auto Receivables Trust 2019-3 A3 100,418.01 420.92 100,838.93
1.78% Due 8/15/2023

07/15/2022 Paydown 44891VACS5 1,900,000.00 Hyundai Auto Lease Trust 2021-B A3 0.00 522.50 522.50
0.33% Due 6/17/2024

07/15/2022 Paydown 47787NAC3 740,000.00 John Deere Owner Trust 2020-B A3 32,085.73 260.01 32,345.74
0.51% Due 11/15/2024

07/15/2022 Paydown 47789KAC7 2,065,000.00 John Deere Owner Trust 2020-A A3 57,695.72 1,423.41 59,119.13
1.1% Due 8/15/2024
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07/15/2022 Paydown 47789QAC4 1,290,000.00 John Deere Owner Trust 2021-B A3 0.00 559.00 559.00
0.52% Due 3/16/2026

07/15/2022 Paydown 65479JAD5 1,801,821.15 Nissan Auto Receivables Owner 2019-C A3 52,096.28 2,152.25 54,248.53
1.93% Due 7/15/2024

07/15/2022 Paydown 89236XAC0O 1,290,000.00 Toyota Auto Receivables 2020-D A3 33,428.37 287.24 33,715.61
0.35% Due 1/15/2025

07/15/2022 Paydown 89240BAC2 2,825,000.00 Toyota Auto Receivables Owners 2021-A A3 128,013.03 584.36 128,597.39
0.26% Due 5/15/2025

07/16/2022 Interest 57629WDE7 2,272,000.00 Mass Mutual Global funding Note 0.00 13,632.00 13,632.00
1.2% Due 7/16/2026

07/17/2022 Interest 24422EVN6 2,140,000.00 John Deere Capital Corp Note 0.00 4,815.00 4,815.00
0.45% Due 1/17/2024

07/18/2022 Paydown 43813KAC6 1,625,000.00 Honda Auto Receivables Trust 2020-3 A3 77,237.81 405.86 77,643.67
0.37% Due 10/18/2024

07/19/2022 Interest 89114QC48 1,910,000.00 Toronto Dominion Bank Note 0.00 33,425.00 33,425.00
3.5% Due 7/19/2023

07/19/2022 Interest 3135G0T94 5,500,000.00 FNMA Note 0.00 65,312.50 65,312.50
2.375% Due 1/19/2023

07/19/2022 Paydown 3137BM6P6 3,809,148.20 FHLMC K721 A2 554,073.20 1,141.39 555,214.59
3.09% Due 8/25/2022

07/20/2022 Paydown 92348AAA3 1,390,000.00 Verizon Owner Trust 2019-C A1A 42,798.34 1,631.40 44,429.74
1.94% Due 4/22/2024

07/20/2022 Paydown 36262XAC8 2,145,000.00 GM Financial Auto Lease Trust 2021-3 A2 0.00 697.13 697.13
0.39% Due 10/21/2024

07/20/2022 Paydown 92290BAA9 2,260,000.00  Verizon Owner Trust 2020-B A 54,884.43 692.08 55,576.51
0.47% Due 2/20/2025

07/21/2022 Interest 90331HPL1 4,145,000.00  US Bank NA Callable Note Cont 12/21/2024 0.00 42,486.25 42,486.25
2.05% Due 1/21/2025

07/21/2022 Interest 3137EAEU9 6,300,000.00 FHLMC Note 0.00 11,812.50 11,812.50
0.375% Due 7/21/2025

07/21/2022 Paydown 43813GAC5 770,000.00 Honda Auto Receivables Trust 2021-1 A3 0.00 173.25 173.25
0.27% Due 4/21/2025

07/21/2022 Paydown 43815HAC1 101,305.81 Honda Auto Receivables Trust 2018-3 A3 8,514.71 62.95 8,577.66
2.95% Due 8/22/2022
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07/25/2022 Interest 3137B5JM6 3,850,000.00 FHLMC K034 A2 0.00 11,328.63 11,328.63
3.531% Due 7/25/2023

07/25/2022 Interest 3137BYPQ7 3,475,551.80 FHLMC K726 A2 0.00 8,413.73 8,413.73
2.905% Due 4/25/2024

07/25/2022 Interest 808513AT2 2,250,000.00  Charles Schwab Corp Callable Note Cont 12/25/2022 0.00 29,812.50 29,812.50
2.65% Due 1/25/2023

07/25/2022 Interest 3137B7MZ9 3,750,000.00 FHLMC K036 A2 0.00 11,021.87 11,021.87
3.527% Due 10/25/2023

07/25/2022 Interest 3137BM6P6 3,809,148.20 FHLMC K721 A2 0.00 4,107.46 4,107.46
3.09% Due 8/25/2022

07/25/2022 Paydown 09690AAC7 950,000.00 BMW Vehicle Lease Trust 2021-2 A3 0.00 261.25 261.25
0.33% Due 12/26/2024

07/25/2022 Paydown 3137B4WB8 3,350,000.00 FHLMC K033 A2 0.00 8,542.50 8,542.50
3.06% Due 7/25/2023

07/28/2022 Maturity 69353RFE3 3,050,000.00 PNC Bank Callable Note Cont 6/28/2022 3,050,000.00 37,362.50 3,087,362.50
2.45% Due 7/28/2022

07/31/2022 Interest 91282CAB7 6,000,000.00 US Treasury Note 0.00 7,500.00 7,500.00
0.25% Due 7/31/2025

JUL 2022 4,535,381.20 356,210.47 4,891,591.67

08/09/2022 Interest 69371RP59 2,300,000.00 Paccar Financial Corp Note 0.00 39,100.00 39,100.00

3.4% Due 8/9/2023

08/11/2022 Interest 06406RAJ6 3,254,000.00  Bank of NY Mellon Corp Note 0.00 56,131.50 56,131.50
3.45% Due 8/11/2023

08/12/2022 Interest 3137EAEPO 6,575,000.00 FHLMC Note 0.00 49,312.50 49,312.50
1.5% Due 2/12/2025

08/15/2022 Interest 69371RQ25 715,000.00  Paccar Financial Corp Note 0.00 7,686.25 7,686.25
2.15% Due 8/15/2024

08/15/2022 Interest 912828B66 5,000,000.00  US Treasury Note 0.00 68,750.00 68,750.00
2.75% Due 2/15/2024

08/15/2022 Interest 912828D56 5,000,000.00  US Treasury Note 0.00 59,375.00 59,375.00
2.375% Due 8/15/2024

08/15/2022 Paydown 477870AC3 576,601.31  John Deere Owner Trust 2019-B A3 21,219.90 675.55 21,895.45
2.21% Due 12/15/2023
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08/15/2022 Paydown 47787NAC3 740,000.00 John Deere Owner Trust 2020-B A3 32,098.30 246.37 32,344.67
0.51% Due 11/15/2024

08/15/2022 Paydown 47789QAC4 1,290,000.00 John Deere Owner Trust 2021-B A3 0.00 559.00 559.00
0.52% Due 3/16/2026

08/15/2022 Paydown 89240BAC2 2,825,000.00 Toyota Auto Receivables Owners 2021-A A3 128,054.64 556.62 128,611.26
0.26% Due 5/15/2025

08/15/2022 Paydown 89236XACO 1,290,000.00 Toyota Auto Receivables 2020-D A3 33,328.61 277.49 33,606.10
0.35% Due 1/15/2025

08/15/2022 Paydown 43813DAC2 980,000.00 Honda Auto Receivables 2020-2 A3 28,695.19 474.32 29,169.51
0.82% Due 7/15/2024

08/15/2022 Paydown 44891VAC5 1,900,000.00 Hyundai Auto Lease Trust 2021-B A3 0.00 522.50 522.50
0.33% Due 6/17/2024

08/15/2022 Paydown 47788EAC2 92,302.71  John Deere Owner Trust 2018-B A3 6,703.99 69.33 6,773.32
3.08% Due 11/15/2022

08/15/2022 Paydown 47789KAC7 2,065,000.00 John Deere Owner Trust 2020-A A3 57,854.39 1,370.52 59,224.91
1.1% Due 8/15/2024

08/15/2022 Paydown 44891RAC4 1,640,000.00 Hyundai Auto Receivables Trust 2020-C A3 77,866.34 470.05 78,336.39
0.38% Due 5/15/2025

08/15/2022 Paydown 47789JAD8 864,781.06  John Deere Owner Trust 2019-A A3 79,548.94 192.91 79,741.85
2.91% Due 7/17/2023

08/15/2022 Paydown 58769EAC2 975,000.00 Mercedes-Benz Auto Lease Trust 2020-B A3 80,883.88 158.08 81,041.96
0.4% Due 11/15/2023

08/15/2022 Paydown 89238TAD5 96,080.42  Toyota Auto Receivables Trust 2018-B A3 8,181.19 40.46 8,221.65
2.96% Due 9/15/2022

08/15/2022 Paydown 43815NAC8 1,447,283.41 Honda Auto Receivables Trust 2019-3 A3 94,594.54 271.97 94,866.51
1.78% Due 8/15/2023

08/15/2022 Paydown 44933LAC7 1,340,000.00 Hyundai Auto Receivables Trust 2021-A A3 0.00 424.33 424.33
0.38% Due 9/15/2025

08/15/2022 Paydown 58770FAC6 785,777.15 Mercedes Benz Auto Lease Trust 2020-A A3 34,631.98 172.45 34,804.43
1.84% Due 12/15/2022

08/15/2022 Paydown 65479JAD5 1,801,821.15 Nissan Auto Receivables Owner 2019-C A3 52,213.50 2,068.46 54,281.96
1.93% Due 7/15/2024

08/18/2022 Paydown 43813KAC6 1,625,000.00 Honda Auto Receivables Trust 2020-3 A3 77,261.63 382.04 77,643.67
0.37% Due 10/18/2024
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08/19/2022 Paydown 3137BM6P6 3,809,148.20 FHLMC K721 A2 751,674.03 1,548.44 753,222.47
3.09% Due 8/25/2022

08/20/2022 Paydown 92348AAA3 1,390,000.00 Verizon Owner Trust 2019-C A1A 42,894.63 1,562.21 44,456.84
1.94% Due 4/22/2024

08/20/2022 Paydown 36262XAC8 2,145,000.00 GM Financial Auto Lease Trust 2021-3 A2 0.00 697.13 697.13
0.39% Due 10/21/2024

08/20/2022 Paydown 92290BAA9 2,260,000.00 Verizon Owner Trust 2020-B A 54,905.93 670.58 55,576.51
0.47% Due 2/20/2025

08/21/2022 Paydown 43813GAC5 770,000.00 Honda Auto Receivables Trust 2021-1 A3 38,411.69 173.25 38,584.94
0.27% Due 4/21/2025

08/21/2022 Paydown 43815HAC1 101,305.81 Honda Auto Receivables Trust 2018-3 A3 8,535.64 42.02 8,577.66
2.95% Due 8/22/2022

08/22/2022 Paydown 43815HAC1 101,305.81 Honda Auto Receivables Trust 2018-3 A3 8,556.62 0.00 8,556.62
2.95% Due 8/22/2022

08/25/2022 Interest 3137B7MZ9 3,750,000.00 FHLMC K036 A2 0.00 11,021.87 11,021.87
3.527% Due 10/25/2023

08/25/2022 Interest 3137BM6P6 3,809,148.20 FHLMC K721 A2 0.00 2,171.90 2,171.90
3.09% Due 8/25/2022

08/25/2022 Interest 3137BYPQ7 3,475,551.80 FHLMC K726 A2 0.00 8,413.73 8,413.73
2.905% Due 4/25/2024

08/25/2022 Interest 3135G05X7 6,285,000.00 FNMA Note 0.00 11,784.38 11,784.38
0.375% Due 8/25/2025

08/25/2022 Interest 3137B5JM6 3,850,000.00 FHLMC K034 A2 0.00 11,328.63 11,328.63
3.531% Due 7/25/2023

08/25/2022 Paydown 09690AAC7 950,000.00 BMW Vehicle Lease Trust 2021-2 A3 0.00 261.25 261.25
0.33% Due 12/26/2024

08/25/2022 Paydown 3137B4WB8 3,350,000.00 FHLMC K033 A2 0.00 8,542.50 8,542.50
3.06% Due 7/25/2023

08/31/2022 Interest 91282CCW9 1,570,000.00  US Treasury Note 0.00 5,887.50 5,887.50
0.75% Due 8/31/2026

08/31/2022 Interest 9128287C7 7,000,000.00  US Treasury Note 0.00 39,375.00 39,375.00
1.125% Due 2/28/2025

08/31/2022 Maturity 912828124 4,500,000.00  US Treasury Note 4,500,000.00 42,187.50 4,542,187.50
1.875% Due 8/31/2022
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AUG 2022 6,218,115.56 434,955.59 6,653,071.15
09/05/2022 Interest 06051GHF9 2,550,000.00 Bank of America Corp Callable Note 1X 3/5/2023 0.00 45,262.50 45,262.50

3.55% Due 3/5/2024

09/06/2022 Interest 24422ETG4 1,500,000.00  John Deere Capital Corp Note 0.00 21,000.00 21,000.00
2.8% Due 3/6/2023

09/08/2022 Interest 3130A0XES 1,000,000.00 FHLB Note 0.00 16,250.00 16,250.00
3.25% Due 3/8/2024

09/08/2022 Interest 3130AB3H7 4,000,000.00 FHLB Note 0.00 47,500.00 47,500.00
2.375% Due 3/8/2024

09/11/2022 Interest 89114QCB2 1,270,000.00 Toronto Dominion Bank Note 0.00 20,637.50 20,637.50
3.25% Due 3/11/2024

09/13/2022 Interest 3130A2UW4 4,000,000.00 FHLB Note 0.00 57,500.00 57,500.00
2.875% Due 9/13/2024

09/14/2022 Interest 58989V2D5 1,715,000.00 Met Tower Global Funding Note 0.00 10,718.75 10,718.75
1.25% Due 9/14/2026

09/14/2022 Maturity 4581X0CZ9 3,600,000.00 Inter-American Dev Bank Note 3,600,000.00 31,500.00 3,631,500.00
1.75% Due 9/14/2022

09/15/2022 Interest 084670BR8 2,500,000.00  Berkshire Hathaway Callable Note Cont 1/15/2023 0.00 34,375.00 34,375.00
2.75% Due 3/15/2023

09/15/2022 Interest 91282CBR1 2,900,000.00 US Treasury Note 0.00 3,625.00 3,625.00
0.25% Due 3/15/2024

09/15/2022 Paydown 43813DAC2 980,000.00 Honda Auto Receivables 2020-2 A3 28,714.80 454.71 29,169.51
0.82% Due 7/15/2024

09/15/2022 Paydown 44891VAC5 1,900,000.00 Hyundai Auto Lease Trust 2021-B A3 0.00 522.50 522.50
0.33% Due 6/17/2024

09/15/2022 Paydown 477870AC3 576,601.31  John Deere Owner Trust 2019-B A3 21,264.10 636.47 21,900.57
2.21% Due 12/15/2023

09/15/2022 Paydown 47787NAC3 740,000.00 John Deere Owner Trust 2020-B A3 32,110.87 232.73 32,343.60
0.51% Due 11/15/2024

09/15/2022 Paydown 47789KAC7 2,065,000.00 John Deere Owner Trust 2020-A A3 58,013.49 1,317.48 59,330.97
1.1% Due 8/15/2024

09/15/2022 Paydown 47789QAC4 1,290,000.00  John Deere Owner Trust 2021-B A3 0.00 559.00 559.00
0.52% Due 3/16/2026
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09/15/2022 Paydown 89236XAC0O 1,290,000.00 Toyota Auto Receivables 2020-D A3 33,227.77 267.77 33,495.54
0.35% Due 1/15/2025

09/15/2022 Paydown 89240BAC2 2,825,000.00 Toyota Auto Receivables Owners 2021-A A3 128,096.26 528.87 128,625.13
0.26% Due 5/15/2025

09/15/2022 Paydown 43815NAC8 1,447,283.41 Honda Auto Receivables Trust 2019-3 A3 88,757.02 131.66 88,888.68
1.78% Due 8/15/2023

09/15/2022 Paydown 58769EAC2 975,000.00 Mercedes-Benz Auto Lease Trust 2020-B A3 80,146.91 131.12 80,278.03
0.4% Due 11/15/2023

09/15/2022 Paydown 58770FAC6 785,777.15 Mercedes Benz Auto Lease Trust 2020-A A3 28,587.82 119.35 28,707.17
1.84% Due 12/15/2022

09/15/2022 Paydown 65479JAD5 1,801,821.15 Nissan Auto Receivables Owner 2019-C A3 52,330.98 1,984.48 54,315.46
1.93% Due 7/15/2024

09/15/2022 Paydown 89238TAD5 96,080.42 Toyota Auto Receivables Trust 2018-B A3 8,220.73 20.28 8,241.01
2.96% Due 9/15/2022

09/15/2022 Paydown 44891RAC4 1,640,000.00 Hyundai Auto Receivables Trust 2020-C A3 77,894.89 445.39 78,340.28
0.38% Due 5/15/2025

09/15/2022 Paydown 44933LAC7 1,340,000.00 Hyundai Auto Receivables Trust 2021-A A3 0.00 424.33 424.33
0.38% Due 9/15/2025

09/15/2022 Paydown 47788EAC2 92,302.71  John Deere Owner Trust 2018-B A3 6,736.40 52.12 6,788.52
3.08% Due 11/15/2022

09/17/2022 Interest 931142ERO 785,000.00 Wal-Mart Stores Callable Note Cont 08/17/2026 0.00 4,121.25 4,121.25
1.05% Due 9/17/2026

09/18/2022 Interest 808513BN4 1,775,000.00  Charles Schwab Corp Callable Note Cont 2/18/2024 0.00 6,656.25 6,656.25
0.75% Due 3/18/2024

09/18/2022 Paydown 43813KAC6 1,625,000.00 Honda Auto Receivables Trust 2020-3 A3 77,285.45 358.22 77,643.67
0.37% Due 10/18/2024

09/19/2022 Paydown 3137BM6P6 3,809,148.20 FHLMC K721 A2 843,456.93 1,737.53 845,194.46
3.09% Due 8/25/2022

09/20/2022 Paydown 36262XAC8 2,145,000.00 GM Financial Auto Lease Trust 2021-3 A2 0.00 697.13 697.13
0.39% Due 10/21/2024

09/20/2022 Paydown 92290BAA9 2,260,000.00  Verizon Owner Trust 2020-B A 54,927.43 649.08 55,576.51
0.47% Due 2/20/2025

09/20/2022 Paydown 92348AAA3 1,390,000.00 Verizon Owner Trust 2019-C A1A 42,991.15 1,492.86 44,484.01
1.94% Due 4/22/2024
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09/21/2022 Paydown 43813GAC5 770,000.00 Honda Auto Receivables Trust 2021-1 A3 38,420.97 164.61 38,585.58
0.27% Due 4/21/2025

09/23/2022 Interest 3137EAEX3 6,295,000.00 FHLMC Note 0.00 11,803.13 11,803.13
0.375% Due 9/23/2025

09/25/2022 Interest 3137B7MZ9 3,750,000.00 FHLMC K036 A2 0.00 11,021.87 11,021.87
3.527% Due 10/25/2023

09/25/2022 Interest 3137B5JM6 3,850,000.00 FHLMC K034 A2 0.00 11,328.63 11,328.63
3.531% Due 7/25/2023

09/25/2022 Interest 3137BYPQ7 3,475,551.80 FHLMC K726 A2 0.00 8,413.73 8,413.73
2.905% Due 4/25/2024

09/25/2022 Paydown 09690AAC7 950,000.00 BMW Vehicle Lease Trust 2021-2 A3 0.00 261.25 261.25
0.33% Due 12/26/2024

09/25/2022 Paydown 3137B4WBS8 3,350,000.00 FHLMC K033 A2 0.00 8,542.50 8,542.50
3.06% Due 7/25/2023

09/30/2022 Interest 91282CAM3 3,200,000.00  US Treasury Note 0.00 4,000.00 4,000.00
0.25% Due 9/30/2025

SEP 2022 5,301,183.97 367,445.05 5,668,629.02

TOTAL 36,835,194.39 5,058,522.52 41,893,716.91
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90LAIF$00 Local Agency Investment Fund State 66,632,774.64 Various 66,632,774.64 1.00 66,632,774.64 17.52% NR 0.00
Pool 0.21% 66,632,774.64 0.21% 35,239.67 0.00 NR 0.00
60934N807 Federated Investors Govt Oblig Fund 879,410.35 Various 879,410.35 1.00 879,410.35 0.23% Aaa 0.00
Inst. 0.03% 879,410.35 0.03% 0.00 0.00 AAA 0.00
4581X0CW6 Inter-American Dev Bank Note 4,000,000.00 11/03/2017 4,008,600.00 100.58 4,023,000.00 1.06% Aaa 0.30
2.125% Due 1/18/2022 2.07% 4,008,600.00 0.21% 17,236.11 14,400.00 NR 0.30
912828J43 US Treasury Note 1,240,000.00 03/13/2017 1,217,577.59 100.70 1,248,718.44 0.33% Aaa 0.41
1.75% Due 2/28/2022 2.14% 1,217,577.59 0.06% 1,858.29 31,140.85 AA+ 0.42
58770FAC6 Mercedes Benz Auto Lease Trust 2020- 785,777.15 01/21/2020 785,673.58 100.51 789,761.82 0.21% Aaa 0.44
A A3 1.85% 785,673.58 0.20% 642.59 4,088.24 AAA 0.31
1.84% Due 12/15/2022
43815NAC8 Honda Auto Receivables Trust 2019-3 1,447,283.41 08/20/2019 1,447,271.39 100.75 1,458,074.36 0.38% Aaa 0.45
A3 1.79% 1,447,271.39 0.23% 1,144.96 10,802.97 AAA 0.48
1.78% Due 8/15/2023
47789JADS John Deere Owner Trust 2019-A A3 864,781.06 08/27/2019 882,786.08 100.88 872,370.37 0.23% Aaa 0.46
2.91% Due 7/17/2023 1.90% 882,786.08 0.11% 1,118.45 (10,415.71) NR 0.31
89238TADS5 Toyota Auto Receivables Trust 2018-B 96,080.42 07/25/2019 97,097.52 100.12 96,197.74 0.03% Aaa 0.50
A3 2.31% 97,097.52 0.03% 126.40 (899.78) AAA 0.04
2.96% Due 9/15/2022
43815HAC1 Honda Auto Receivables Trust 2018-3 101,305.81 08/21/2018 101,291.91 100.22 101,533.34 0.03% Aaa 0.51
A3 2.98% 101,291.91 0.22% 83.01 241.43 NR 0.08
2.95% Due 8/22/2022
89114W7M1 Toronto Dominion Yankee CD 500,000.00 04/29/2021 499,999.98 100.04 500,223.50 0.13% P-1 0.58
0.24% Due 4/28/2022 0.24% 499,999.98 0.16% 520.00 223.52 A-1 0.57
47788EAC2 John Deere Owner Trust 2018-B A3 92,302.71 07/18/2018 92,295.71 100.19 92,479.28 0.02% Aaa 0.59
3.08% Due 11/15/2022 3.10% 92,295.71 0.18% 126.35 183.57 NR 0.07
05531FBG7 Truist Financial Corporation Callable 3,000,000.00 07/26/2021 3,070,320.00 101.79 3,053,739.00 0.81% A3 0.64
Note Cont 5/20/2022 0.43% 3,070,320.00 0.24% 25,670.83 (16,581.00) A- 0.63
3.05% Due 6/20/2022
69353RFE3 PNC Bank Callable Note Cont 6/28/2022 3,050,000.00 07/25/2017 3,049,725.50 101.67 3,100,968.55 0.82% A2 0.74
2.45% Due 7/28/2022 2.45% 3,049,725.50 0.20% 13,076.88 51,243.05 A 0.74
912828XG0 US Treasury Note 4,000,000.00 08/15/2017 4,056,732.15 101.53 4,061,092.00 1.07% Aaa 0.75
2.125% Due 6/30/2022 1.82% 4,056,732.15 0.09% 21,480.98 4,359.85 AA+ 0.74
3137BM6P6 FHLMC K721 A2 3,809,148.20 Various 3,942,921.39 101.55 3,868,148.17 1.02% Aaa 0.77
3.09% Due 8/25/2022 2.22% 3,942,921.39 0.53% 9,808.55 (74,773.22) NR 0.68
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79466LAG9 Salesforce.com Inc Callable Note Cont 625,000.00 06/29/2021 624,681.25 100.19 626,160.63 0.16% A2 0.79
7/15/2022 0.64% 624,681.25 0.39% 857.20 1,479.38 A+ 0.79
0.625% Due 7/15/2024
58769EAC2 Mercedes-Benz Auto Lease Trust 2020- 975,000.00 09/15/2020 974,950.57 100.15 976,486.88 0.26% NR 0.82
B A3 0.40% 974,950.57 0.24% 173.33 1,536.31 AAA 0.92
0.4% Due 11/15/2023
912828124 US Treasury Note 4,500,000.00 10/17/2017 4,478,906.25 101.63 4,573,476.00 1.20% Aaa 0.92
1.875% Due 8/31/2022 1.98% 4,478,906.25 0.09% 7,225.48 94,569.75 AA+ 0.91
4581X0CZ9 Inter-American Dev Bank Note 3,600,000.00 Various 3,512,573.00 101.48 3,653,348.40 0.96% Aaa 0.96
1.75% Due 9/14/2022 2.30% 3,512,573.00 0.20% 2,975.00 140,775.40 AAA 0.95
477870AC3 John Deere Owner Trust 2019-B A3 576,601.31 07/16/2019 576,478.90 100.95 582,095.75 0.15% Aaa 1.14
2.21% Due 12/15/2023 2.23% 576,478.90 0.27% 566.35 5,616.85 NR 0.49
808513AT2 Charles Schwab Corp Callable Note 2,250,000.00 Various 2,273,392.50 102.90 2,315,331.00 0.61% A2 1.24
Cont 12/25/2022 2.32% 2,273,392.50 0.29% 10,931.25 41,938.50 A 1.22
2.65% Due 1/25/2023
912828N30 US Treasury Note 4,800,000.00 01/25/2018 4,725,375.00 102.46 4,918,310.40 1.30% Aaa 1.25
2.125% Due 12/31/2022 2.46% 4,725,375.00 0.15% 25,777.17 192,935.40 AA+ 1.23
084670BR8 Berkshire Hathaway Callable Note Cont 2,500,000.00 11/26/2018 2,425,225.00 103.13 2,578,177.50 0.68% Aa2 1.29
1/15/2023 3.51% 2,425,225.00 0.32% 3,055.56 152,952.50 AA 1.27
2.75% Due 3/15/2023
43813KAC6 Honda Auto Receivables Trust 2020-3 1,625,000.00 09/22/2020 1,624,761.29 100.11 1,626,815.13 0.43% NR 1.30
A3 0.38% 1,624,761.29 0.28% 217.12 2,053.84 AAA 1.20
0.37% Due 10/18/2024
3135G0T94 FNMA Note 5,500,000.00 04/11/2018 5,418,930.00 102.83 5,655,463.00 1.49% Aaa 1.30
2.375% Due 1/19/2023 2.71% 5,418,930.00 0.20% 26,125.00 236,533.00 AA+ 1.28
92348AAA3 Verizon Owner Trust 2019-C A1A 1,390,000.00 10/01/2019 1,389,892.83 100.99 1,403,727.64 0.37% NR 1.36
1.94% Due 4/22/2024 1.95% 1,389,892.83 0.23% 823.96 13,834.81 AAA 0.57
47787NAC3 John Deere Owner Trust 2020-B A3 740,000.00 07/14/2020 739,887.22 100.21 741,552.52 0.19% Aaa 1.38
0.51% Due 11/15/2024 0.52% 739,887.22 0.30% 167.73 1,665.30 NR 0.97
43813DAC2 Honda Auto Receivables 2020-2 A3 980,000.00 05/18/2020 979,922.87 100.52 985,081.30 0.26% Aaa 1.42
0.82% Due 7/15/2024 0.83% 979,922.87 0.24% 357.16 5,158.43 AAA 0.89
06051GHF9 Bank of America Corp Callable Note 1X 2,550,000.00 Various 2,570,550.00 104.21 2,657,408.55 0.70% A2 1.43
3/5/2023 2.89% 2,570,550.00 0.59% 6,537.92 86,858.55 A- 1.40

3.55% Due 3/5/2024
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65479JAD5 Nissan Auto Receivables Owner 2019-C 1,801,821.15 10/16/2019 1,801,726.01 101.00 1,819,821.34 0.48% Aaa 1.43
A3 1.94% 1,801,726.01 0.22% 1,545.56 18,095.33 AAA 0.58
1.93% Due 7/15/2024

24422ETG4 John Deere Capital Corp Note 1,500,000.00 Various 1,454,530.00 103.53 1,552,885.50 0.41% A2 1.43
2.8% Due 3/6/2023 3.52% 1,454,530.00 0.33% 2,916.66 98,355.50 A 1.41

47789KAC7 John Deere Owner Trust 2020-A A3 2,065,000.00 Various 2,069,450.34 100.69 2,079,283.61 0.55% Aaa 1.48
1.1% Due 8/15/2024 1.00% 2,069,450.34 0.22% 1,009.55 9,833.27 NR 0.78

166764AH3 Chevron Corp Callable Note Cont 3,000,000.00 Various 2,982,300.00 104.23 3,126,960.00 0.83% Aa2 1.48
3/24/2023 3.33% 2,982,300.00 0.33% 25,793.91 144,660.00 AA- 1.45
3.191% Due 6/24/2023

44891RAC4 Hyundai Auto Receivables Trust 2020-C 1,640,000.00 10/20/2020 1,639,622.31 100.07 1,641,184.08 0.43% NR 1.54
A3 0.39% 1,639,622.31 0.33% 276.98 1,561.77 AAA 1.39
0.38% Due 5/15/2025

89240BAC2 Toyota Auto Receivables Owners 2021- 2,825,000.00 02/02/2021 2,824,475.68 99.90 2,822,121.33 0.74% Aaa 1.58
A A3 0.27% 2,824,475.68 0.34% 326.44 (2,354.35) NR 1.36
0.26% Due 5/15/2025

037833AK6 Apple Inc Note 2,215,000.00 11/28/2018 2,112,644.85 103.23 2,286,568.87 0.61% Aal 1.59
2.4% Due 5/3/2023 3.54% 2,112,644.85 0.36% 21,854.67 173,924.02 AA+ 1.55

3137B4WBS8 FHLMC K033 A2 3,350,000.00 07/23/2019 3,458,875.00 104.20 3,490,693.30 0.92% Aaa 1.61
3.06% Due 7/25/2023 2.18% 3,458,875.00 0.45% 1,708.50 31,818.30 NR 1.65

89236XAC0 Toyota Auto Receivables 2020-D A3 1,290,000.00 10/06/2020 1,289,759.67 100.08 1,290,970.08 0.34% NR 1.62
0.35% Due 1/15/2025 0.36% 1,289,759.67 0.28% 200.67 1,210.41 AAA 1.05

931142EK5 Wal-Mart Stores Callable Note Cont 2,000,000.00 05/08/2019 2,056,900.00 105.13 2,102,602.00 0.56% Aa2 1.65
5/26/2023 2.67% 2,056,900.00 0.29% 17,944.44 45,702.00 AA 1.61
3.4% Due 6/26/2023

44891VAC5 Hyundai Auto Lease Trust 2021-B A3 1,900,000.00 06/08/2021 1,899,715.00 99.90 1,898,086.70 0.50% Aaa 1.66
0.33% Due 6/17/2024 0.34% 1,899,715.00 0.39% 278.67 (1,628.30) AAA 1.63

43813GAC5 Honda Auto Receivables Trust 2021-1 770,000.00 02/17/2021 769,985.91 99.95 769,631.94 0.20% Aaa 1.68
A3 0.27% 769,985.91 0.31% 57.75 (353.97) NR 1.32
0.27% Due 4/21/2025

3137EAENS FHLMC Note 4,550,000.00 Various 4,527,967.50 104.29 4,745,231.40 1.26% Aaa 1.72
2.75% Due 6/19/2023 2.86% 4,527,967.50 0.25% 35,452.09 217,263.90 AA+ 1.68

92290BAA9 Verizon Owner Trust 2020-B A 2,260,000.00 08/04/2020 2,259,525.40 100.25 2,265,622.88 0.60% Aaa 1.73
0.47% Due 2/20/2025 0.48% 2,259,525.40 0.29% 324.56 6,097.48 NR 1.34

09690AAC7 BMW Vehicle Lease Trust 2021-2 A3 950,000.00 09/08/2021 949,901.96 99.91 949,121.25 0.25% Aaa 1.78
0.33% Due 12/26/2024 0.34% 949,901.96 0.38% 139.33 (780.71) NR 1.77
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Security Descriotion Par Value/Units Purchase Date Cost Value Mkt Price Market Value % of Port.  Moody Term (yrs)
y P Book Yield Book Value Mkt YTM Accrued Int. Gain/Loss S&P Duration
02665WCJ8 American Honda Finance Note 930,000.00 07/11/2018 928,391.10 105.24 978,754.32 0.26% A3 1.79
3.45% Due 7/14/2023 3.49% 928,391.10 0.50% 6,862.63 50,363.22 A- 1.74
3137B5JM6 FHLMC K034 A2 3,850,000.00 08/28/2018 3,931,662.11 104.95 4,040,463.35 1.06% NR 1.79
3.531% Due 7/25/2023 3.03% 3,931,662.11 0.51% 11,328.63 108,801.24 NR 1.67
89114QC48 Toronto Dominion Bank Note 1,910,000.00 07/27/2018 1,904,461.00 105.55 2,016,008.82 0.53% Aa2 1.80
3.5% Due 7/19/2023 3.56% 1,904,461.00 0.41% 13,370.00 111,547.82 AA- 1.75
69371RP59 Paccar Financial Corp Note 2,300,000.00 08/06/2018 2,299,057.00 105.47 2,425,839.90 0.64% Al 1.86
3.4% Due 8/9/2023 3.41% 2,299,057.00 0.44% 11,295.56 126,782.90 A+ 1.81
06406RAJ6 Bank of NY Mellon Corp Note 3,254,000.00 05/16/2019 3,339,580.20 105.76 3,441,316.51 0.91% Al 1.86
3.45% Due 8/11/2023 2.79% 3,339,580.20 0.35% 15,592.08 101,736.31 A 1.81
3137B7MZ9 FHLMC K036 A2 3,750,000.00 Various 3,837,910.16 105.60 3,959,812.50 1.04% Aaa 1.87
3.527% Due 10/25/2023 2.97% 3,837,910.16 0.50% 2,204.38 121,902.34 NR 1.87
44933LAC7 Hyundai Auto Receivables Trust 2021-A 1,340,000.00 04/20/2021 1,339,859.03 99.96 1,339,454.63 0.35% NR 1.87
A3 0.38% 1,339,859.03 0.40% 226.31 (404.40) AAA 1.75
0.38% Due 9/15/2025
36262XAC8 GM Financial Auto Lease Trust 2021-3 2,145,000.00 08/10/2021 2,144,970.83 99.93 2,143,575.72 0.56% NR 1.89
A2 0.39% 2,144,970.83 0.43% 255.61 (1,395.11) AAA 1.88
0.39% Due 10/21/2024
02665WCQ2 American Honda Finance Note 2,260,000.00 10/03/2018 2,258,146.80 106.24 2,401,118.92 0.64% A3 2.03
3.625% Due 10/10/2023 3.64% 2,258,146.80 0.53% 38,914.38 142,972.12 A- 1.94
912828791 US Treasury Note 5,000,000.00 05/29/2019 4,909,960.94 102.74 5,136,915.00 1.36% Aaa 2.08
1.625% Due 10/31/2023 2.05% 4,909,960.94 0.31% 34,001.36 226,954.06 AA+ 2.04
3130A0F70 FHLB Note 3,500,000.00 01/16/2019 3,602,165.00 106.66 3,733,040.50 0.99% Aaa 2.19
3.375% Due 12/8/2023 2.73% 3,602,165.00 0.32% 37,078.13 130,875.50 AA+ 2.11
912828V23 US Treasury Note 4,500,000.00 06/21/2019 4,588,417.97 104.26 4,691,601.00 1.24% Aaa 2.25
2.25% Due 12/31/2023 1.80% 4,588,417.97 0.35% 25,587.64 103,183.03 AA+ 2.19
24422EVN6 John Deere Capital Corp Note 2,140,000.00 03/01/2021 2,138,480.60 99.97 2,139,368.70 0.56% A2 2.30
0.45% Due 1/17/2024 0.47% 2,138,480.60 0.46% 1,979.50 888.10 A 2.28
912828B66 US Treasury Note 5,000,000.00 Various 5,121,796.88 105.62 5,280,860.00 1.39% Aaa 2.38
2.75% Due 2/15/2024 2.21% 5,121,796.88 0.37% 17,561.14 159,063.12 AA+ 2.31
3137BYPQ7 FHLMC K726 A2 3,475,551.80 04/22/2019 3,500,396.57 104.80 3,642,228.84 0.96% NR 2.39
2.905% Due 4/25/2024 2.72% 3,500,396.57 0.78% 8,413.73 141,832.27 AAA 2.28
808513BN4 Charles Schwab Corp Callable Note 1,775,000.00 03/16/2021 1,774,112.50 100.47 1,783,385.10 0.47% A2 2.39
Cont 2/18/2024 0.77% 1,774,112.50 0.55% 480.73 9,272.60 A 2.36

0.75% Due 3/18/2024
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3130A0XES FHLB Note 1,000,000.00 03/28/2019 1,045,410.00 106.88 1,068,815.00 0.28% Aaa 2.44
3.25% Due 3/8/2024 2.27% 1,045,410.00 0.41% 2,076.39 23,405.00 AA+ 2.36
3130AB3H7 FHLB Note 4,000,000.00 04/29/2019 4,000,280.00 104.97 4,198,640.00 1.11% Aaa 2.44
2.375% Due 3/8/2024 2.37% 4,000,280.00 0.33% 6,069.44 198,360.00 AA+ 2.38
89114QCB2 Toronto Dominion Bank Note 1,270,000.00 03/26/2019 1,286,078.20 106.25 1,349,331.82 0.36% Al 2.45
3.25% Due 3/11/2024 2.97% 1,286,078.20 0.67% 2,293.06 63,253.62 A 2.36
91282CBR1 US Treasury Note 2,900,000.00 03/30/2021 2,892,976.56 99.64 2,889,690.50 0.76% Aaa 2.46
0.25% Due 3/15/2024 0.33% 2,892,976.56 0.40% 320.44 (3,286.06) AA+ 2.45
47789QAC4 John Deere Owner Trust 2021-B A3 1,290,000.00 07/13/2021 1,289,884.93 99.93 1,289,134.41 0.34% Aaa 2.54
0.52% Due 3/16/2026 0.52% 1,289,884.93 0.55% 298.13 (750.52) NR 241
912828X70 US Treasury Note 4,800,000.00 Various 4,833,281.25 104.04 4,993,876.80 1.32% Aaa 2.58
2% Due 4/30/2024 1.84% 4,833,281.25 0.43% 40,173.92 160,595.55 AA+ 2.51
46647PCH7 JP Morgan Chase & Co Callable Note 3,295,000.00 05/24/2021 3,299,268.65 99.97 3,293,948.90 0.87% A2 2.67
Cont 6/1/2024 0.74% 3,299,268.65 0.84% 9,050.27 (5,319.75) A- 2.63
0.824% Due 6/1/2025
3130A1XJ2 FHLB Note 5,500,000.00 Various 5,740,000.40 106.45 5,854,882.00 1.55% Aaa 2.71
2.875% Due 6/14/2024 1.95% 5,740,000.40 0.47% 46,998.26 114,881.60 AA+ 2.60
46647PCKO JP Morgan Chase & Co Callable Note 1,565,000.00 Various 1,565,968.20 100.11 1,566,694.90 0.41% A2 2.73
Cont 6/23/2024 0.87% 1,565,968.20 0.93% 4,128.21 726.70 A- 2.68
0.969% Due 6/23/2025
912828XX3 US Treasury Note 4,900,000.00 Various 4,942,253.91 104.17 5,104,232.00 1.35% Aaa 2.75
2% Due 6/30/2024 1.81% 4,942,253.91 0.47% 24,766.30 161,978.09 AA+ 2.67
69371RQ25 Paccar Financial Corp Note 715,000.00 08/08/2019 713,419.85 103.71 741,542.95 0.20% Al 2.88
2.15% Due 8/15/2024 2.20% 713,419.85 0.84% 1,964.26 28,123.10 A+ 2.79
912828D56 US Treasury Note 5,000,000.00 12/12/2019 5,140,234.38 105.36 5,267,775.00 1.39% Aaa 2.88
2.375% Due 8/15/2024 1.75% 5,140,234.38 0.50% 15,166.44 127,540.62 AA+ 2.78
3130A2UW4 FHLB Note 4,000,000.00 09/13/2019 4,206,760.00 106.89 4,275,452.00 1.13% Aaa 2.96
2.875% Due 9/13/2024 1.79% 4,206,760.00 0.52% 5,750.00 68,692.00 AA+ 2.85
13063DRK6 California State Taxable GO 3,385,000.00 10/16/2019 3,462,753.45 105.29 3,564,100.35 0.95% Aa2 3.01
2.4% Due 10/1/2024 1.91% 3,462,753.45 0.62% 40,620.00 101,346.90 AA- 2.88
3135G0W66 FNMA Note 3,500,000.00 Various 3,564,275.00 103.32 3,616,245.50 0.96% Aaa 3.04
1.625% Due 10/15/2024 1.21% 3,564,275.00 0.52% 26,225.69 51,970.50 AA+ 2.95
9128283D0 US Treasury Note 4,000,000.00 11/07/2019 4,090,468.75 105.20 4,208,124.00 1.12% Aaa 3.09
2.25% Due 10/31/2024 1.77% 4,090,468.75 0.55% 37,663.04 117,655.25 AA+ 2.97
89
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78015K7C2 Royal Bank of Canada Note 3,600,000.00 12/05/2019 3,598,128.00 104.36 3,757,082.40 1.00% A2 3.09
2.25% Due 11/1/2024 2.26% 3,598,128.00 0.82% 33,750.00 158,954.40 A 2.96
14913Q3B3 Caterpillar Finl Service Note 2,593,000.00 Various 2,624,484.21 104.48 2,709,088.61 0.72% A2 3.11
2.15% Due 11/8/2024 1.88% 2,624,484.21 0.69% 22,144.94 84,604.40 A 2.99
90331HPL1 US Bank NA Callable Note Cont 4,145,000.00 01/16/2020 4,136,171.15 103.55 4,292,114.34 1.13% Al 3.23
12/21/2024 2.10% 4,136,171.15 0.93% 16,522.43 155,943.19 AA- 3.11
2.05% Due 1/21/2025
3135G0X24 FNMA Note 4,220,000.00 Various 4,282,878.20 103.39 4,362,994.70 1.15% Aaa 3.27
1.625% Due 1/7/2025 1.30% 4,282,878.20 0.58% 16,000.83 80,116.50 AA+ 3.18
3137EAEPO FHLMC Note 6,575,000.00 02/13/2020 6,569,937.25 102.85 6,762,282.30 1.78% Aaa 3.37
1.5% Due 2/12/2025 1.52% 6,569,937.25 0.64% 13,423.96 192,345.05 AA+ 3.28
9128287C7 US Treasury Note 7,000,000.00 03/18/2020 7,108,007.81 101.64 7,115,115.00 1.87% Aaa 3.42
1.125% Due 2/28/2025 0.81% 7,108,007.81 0.64% 6,743.78 7,107.19 AA+ 3.35
3135G03U5 FNMA Note 5,270,000.00 04/22/2020 5,259,143.80 99.77 5,257,757.79 1.39% Aaa 3.56
0.625% Due 4/22/2025 0.67% 5,259,143.80 0.69% 14,547.40 (1,386.01) AA+ 3.51
46647PBK1 JP Morgan Chase & Co Callable Note 1,000,000.00 05/20/2021 1,037,330.00 102.79 1,027,899.00 0.27% A2 3.56
Cont 4/22/2025 1.27% 1,037,330.00 1.28% 9,199.92 (9,431.00) A- 3.40
2.083% Due 4/22/2026
06367WB85 Bank of Montreal Note 2,761,000.00 07/23/2021 2,862,660.02 102.86 2,840,094.37 0.75% A2 3.59
1.85% Due 5/1/2025 0.85% 2,862,660.02 1.03% 21,282.71 (22,565.65) A- 3.44
3135G04Z3 FNMA Note 6,200,000.00 Various 6,196,731.90 99.22 6,151,931.40 1.62% Aaa 3.72
0.5% Due 6/17/2025 0.51% 6,196,731.90 0.71% 8,955.55 (44,800.50) AA+ 3.67
06051GJD2 Bank of America Corp Callable Note 3,000,000.00 Various 3,007,920.00 99.98 2,999,493.00 0.79% A2 3.72
Cont 6/19/2025 1.24% 3,007,920.00 1.32% 11,211.50 (8,427.00) A- 3.61
1.319% Due 6/19/2026
3137EAEU9 FHLMC Note 6,300,000.00 Various 6,277,899.60 98.65 6,214,968.90 1.63% Aaa 3.81
0.375% Due 7/21/2025 0.45% 6,277,899.60 0.74% 4,593.75 (62,930.70) AA+ 3.77
91282CAB7 US Treasury Note 6,000,000.00 03/12/2021 5,879,062.50 98.05 5,883,282.00 1.55% Aaa 3.84
0.25% Due 7/31/2025 0.72% 5,879,062.50 0.77% 2,527.17 4,219.50 AA+ 3.80
3135G05X7 FNMA Note 6,285,000.00 Various 6,260,439.20 98.43 6,186,394.64 1.63% Aaa 3.90
0.375% Due 8/25/2025 0.46% 6,260,439.20 0.78% 2,356.88 (74,044.56) AA+ 3.86
3137EAEX3 FHLMC Note 6,295,000.00 Various 6,276,346.05 98.34 6,190,207.14 1.63% Aaa 3.98
0.375% Due 9/23/2025 0.44% 6,276,346.05 0.80% 524.59 (86,138.91) AA+ 3.94
91282CAM3 US Treasury Note 3,200,000.00 03/29/2021 3,130,375.00 97.82 3,130,249.60 0.82% Aaa 4.00
0.25% Due 9/30/2025 0.74% 3,130,375.00 0.80% 21.98 (125.40) AA+ 3.97
— 90
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459058JL8 Intl. Bank Recon & Development Note 6,300,000.00 Various 6,272,360.85 98.63 6,213,494.71 1.64% Aaa 4.08
0.5% Due 10/28/2025 0.59% 6,272,360.85 0.84% 13,387.51 (58,866.14) AAA 4.02
91282CAT8 US Treasury Note 6,000,000.00 02/19/2021 5,923,125.00 97.68 5,860,548.00 1.54% Aaa 4.09
0.25% Due 10/31/2025 0.53% 5,923,125.00 0.83% 6,277.17 (62,577.00) AA+ 4.04
3135G06G3 FNMA Note 6,300,000.00 Various 6,279,895.00 98.67 6,215,970.60 1.64% Aaa 411
0.5% Due 11/7/2025 0.57% 6,279,895.00 0.83% 12,600.00 (63,924.40) AA+ 4.04
91282CAZ4 US Treasury Note 3,800,000.00 03/26/2021 3,731,867.19 98.06 3,726,226.80 0.98% Aaa 4.17
0.375% Due 11/30/2025 0.77% 3,731,867.19 0.85% 4,788.93 (5,640.39) AA+ 4.12
40139LBC6 Guardian Life Glob Fun Note 1,500,000.00 09/13/2021 1,490,190.00 98.81 1,482,076.50 0.39% Aa2 4.20
0.875% Due 12/10/2025 1.03% 1,490,190.00 1.17% 4,046.88 (8,113.50) AA+ 4.09
023135BX3 Amazon.com Inc Callable Note Cont 4,865,000.00 05/10/2021 4,843,983.20 99.89 4,859,731.21 1.28% Al 4,53
4/12/2026 1.09% 4,843,983.20 1.02% 18,784.31 15,748.01 AA 4.40
1% Due 5/12/2026
91324PEC2 United Health Group Inc Callable Note 805,000.00 Various 807,605.05 100.03 805,228.62 0.21% A3 4.54
Cont 4/15/2026 1.08% 807,605.05 1.14% 3,394.42 (2,376.43) A+ 4.39
1.15% Due 5/15/2026
4581X0DV7 Inter-American Dev Bank Note 6,390,000.00 04/13/2021 6,360,733.80 99.57 6,362,324.91 1.68% Aaa 4.56
0.875% Due 4/20/2026 0.97% 6,360,733.80 0.97% 25,005.31 1,591.11 AAA 4.44
89236TJK2 Toyota Motor Credit Corp Note 3,325,000.00 06/15/2021 3,323,537.00 99.40 3,304,953.58 0.87% Al 4.72
1.125% Due 6/18/2026 1.13% 3,323,537.00 1.26% 10,702.34 (18,583.42) A+ 4.56
57629WDE7 Mass Mutual Global funding Note 2,272,000.00 08/10/2021 2,271,369.92 99.05 2,250,309.22 0.59% Aa3 4.79
1.2% Due 7/16/2026 1.21% 2,271,369.92 1.41% 5,680.00 (21,060.70) AA+ 4.63
931142ER0O Wal-Mart Stores Callable Note Cont 785,000.00 09/08/2021 783,516.35 99.82 783,581.51 0.21% Aa2 4.88
08/17/2026 1.09% 783,516.35 1.09% 320.54 65.16 AA 4.74
1.05% Due 9/17/2026
91282CCW9 US Treasury Note 1,570,000.00 09/23/2021 1,558,899.61 98.88 1,552,459.96 0.41% Aaa 4.92
0.75% Due 8/31/2026 0.90% 1,558,899.61 0.98% 1,008.36 (6,439.65) AA+ 4.81
58989V2D5 Met Tower Global Funding Note 1,715,000.00 09/07/2021 1,713,422.20 99.45 1,705,546.92 0.45% Aa3 4.96
1.25% Due 9/14/2026 1.27% 1,713,422.20 1.37% 1,012.33 (7,875.28) AA- 4,78
374,738,086.18 379,352,348.21 100.00% Aal 2.17
TOTAL PORTFOLIO 373,547,838.01 1.32% 374,738,086.18 0.50% 1,103,284.23 4,614,262.03 AA 2.10
TOTAL MARKET VALUE PLUS ACCRUED 380,455,632.44
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Issue Name Par Cost Market Value MVACC % Portfolio

Government of United States $78,210,000.00 $78,329,318.74 $79,642,552.50 $79,915,502.09 21.01%
Local Agency Investment Fund $66,632,774.64 $66,632,774.64 $66,632,774.64 $66,668,014.31 17.52%
Federal Home Loan Mortgage Corp $41,954,700.00 $42,323,915.63 $42,914,035.90 $43,001,494.08 11.30%
Federal National Mortgage Association $37,275,000.00 $37,262,293.10 $37,446,757.63 $37,553,568.98 9.87%
Federal Home Loan Bank $18,000,000.00 $18,594,615.40 $19,130,829.50 $19,228,801.72 5.05%
Inter-American Dev Bank $13,990,000.00 $13,881,906.80 $14,038,673.31 $14,083,889.73 3.70%
Intl Bank Recon and Development $6,300,000.00 $6,272,360.85 $6,213,494.71 $6,226,882.22 1.64%
JP Morgan Chase & Co $5,860,000.00 $5,902,566.85 $5,888,542.80 $5,910,921.20 1.55%
Bank of America Corp $5,550,000.00 $5,578,470.00 $5,656,901.55 $5,674,650.97 1.49%
John Deere ABS $5,628,685.08 $5,650,783.18 $5,656,915.94 $5,660,202.50 1.49%
Honda ABS $4,923,589.22 $4,923,233.37 $4,941,136.07 $4,942,996.07 1.30%
Amazon.com Inc $4,865,000.00 $4,843,983.20 $4,859,731.21 $4,878,515.52 1.28%
US Bancorp $4,145,000.00 $4,136,171.15 $4,292,114.34 $4,308,636.77 1.13%
Toyota ABS $4,211,080.42 $4,211,332.87 $4,209,289.15 $4,209,942.66 1.11%
Charles Schwab Corp/The $4,025,000.00 $4,047,505.00 $4,098,716.10 $4,110,128.08 1.08%
Toronto Dominion Holdings $3,680,000.00 $3,690,539.18 $3,865,564.14 $3,881,747.20 1.02%
Royal Bank of Canada $3,600,000.00 $3,598,128.00 $3,757,082.40 $3,790,832.40 1.00%
Deere & Company $3,640,000.00 $3,593,010.60 $3,692,254.20 $3,697,150.36 0.97%
Verizon Owner Trust $3,650,000.00 $3,649,418.23 $3,669,350.52 $3,670,499.04 0.96%
State of California $3,385,000.00 $3,462,753.45 $3,564,100.35 $3,604,720.35 0.95%
Bank of New York $3,254,000.00 $3,339,580.20 $3,441,316.51 $3,456,908.59 0.91%
Honda Motor Corporation $3,190,000.00 $3,186,537.90 $3,379,873.24 $3,425,650.25 0.90%
Toyota Motor Corp $3,325,000.00 $3,323,537.00 $3,304,953.58 $3,315,655.92 0.87%
Paccar Financial $3,015,000.00 $3,012,476.85 $3,167,382.85 $3,180,642.67 0.84%
ChevronTexaco Corp $3,000,000.00 $2,982,300.00 $3,126,960.00 $3,152,753.91 0.83%
PNC Financial Services Group $3,050,000.00 $3,049,725.50 $3,100,968.55 $3,114,045.43 0.82%
Truist Financial Corporation $3,000,000.00 $3,070,320.00 $3,053,739.00 $3,079,409.83 0.81%
Hyundai Auot Receivables $2,980,000.00 $2,979,481.34 $2,980,638.71 $2,981,142.00 0.78%
Wal-Mart Stores $2,785,000.00 $2,840,416.35 $2,886,183.51 $2,904,448.49 0.76%
Bank of Montreal Chicago $2,761,000.00 $2,862,660.02 $2,840,094.37 $2,861,377.08 0.75%
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City of Corona Consolidated Issuer Report
Account #10003 As of September 30, 2021 ‘

Issue Name Par Cost Market Value MVACC % Portfolio
Caterpillar Inc $2,593,000.00 $2,624,484.21 $2,709,088.61 $2,731,233.55 0.72%
Berkshire Hathaway $2,500,000.00 $2,425,225.00 $2,578,177.50 $2,581,233.06 0.68%
Apple Inc $2,215,000.00 $2,112,644.85 $2,286,568.87 $2,308,423.54 0.61%
Mass Mutual Insurance $2,272,000.00 $2,271,369.92 $2,250,309.22 $2,255,989.22 0.59%
GM Financial Automobile Leasing Trust $2,145,000.00 $2,144,970.83 $2,143,575.72 $2,143,831.33 0.56%
Hyundai Auto Lease Securitization $1,900,000.00 $1,899,715.00 $1,898,086.70 $1,898,365.37 0.50%
Nissan ABS $1,801,821.15 $1,801,726.01 $1,819,821.34 $1,821,366.90 0.48%
Mercedes-Benz Auto Lease Trust $1,760,777.15 $1,760,624.15 $1,766,248.70 $1,767,064.62 0.46%
Metlife Inc $1,715,000.00 $1,713,422.20 $1,705,546.92 $1,706,559.25 0.45%
Guardian Life Global Funding $1,500,000.00 $1,490,190.00 $1,482,076.50 $1,486,123.38 0.39%
BMW Vehicle Lease Trust $950,000.00 $949,901.96 $949,121.25 $949,260.58 0.25%
Federated Govt Obligation Money Market Fund $879,410.35 $879,410.35 $879,410.35 $879,410.35 0.23%
United Health Group Inc $805,000.00 $807,605.05 $805,228.62 $808,623.04 0.21%
Salesforce.com Inc $625,000.00 $624,681.25 $626,160.63 $627,017.83 0.16%
TOTAL $373,547,838.01 $374,738,086.18 $379,352,348.21 $380,455,632.44 100.00%
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City of Corona Consolidated |mportant Disclosures
Account #10003 ‘

Chandler Asset Management, Inc. (“Chandler”) is an SEC registered investment adviser. For additional information about our firm, please see our current disclosures (Form ADV). To
obtain a copy of our current disclosures, you may contact your client service representative by calling the number on the front of this statement or you may visit our website at
www.chandlerasset.com.

Information contained in this monthly statement is confidential and is provided for informational purposes only and should not be construed as specific investment or legal advice. The
information contained herein was obtained from sources believed to be reliable as of the date of this statement, but may become outdated or superseded at any time without
notice.

Custody: Your qualified custodian bank maintains control of all assets reflected in this statement and we urge you to compare this statement to the one you receive from your qualified
custodian. Chandler does not have any authority to withdraw or deposit funds from/to the custodian account.

Valuation: Prices are provided by IDC, an independent pricing source. In the event IDC does not provide a price or if the price provided is not reflective of fair market value, Chandler will
obtain pricing from an alternative approved third party pricing source in accordance with our written valuation policy and procedures. Our valuation procedures are also disclosed in
Item 5 of our Form ADV Part 2A.

Performance: Performance results are presented gross-of-advisory fees and represent the client’s Total Return. The deduction of advisory fees lowers performance results. These results
include the reinvestment of dividends and other earnings. Past performance may not be indicative of future results. Therefore, clients should not assume that future performance of any
specific investment or investment strategy will be profitable or equal to past performance levels. All investment strategies have the potential for profit or loss. Economic factors, market
conditions or changes in investment strategies, contributions or withdrawals may materially alter the performance and results of your portfolio.

Source ice Data Indices, LLC ("ICE"), used with permission. ICE PERMITS USE OF THE ICE INDICES AND RELATED DATA ON AN "AS IS" BASIS; ICE, ITS AFFILIATES AND THEIR RESPECTIVE
THIRD PARTY SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR IMPLIED, INCLUDING ANY WARRANTIES OF MERCHANTABILITY OR FITNESS
FOR A PARTICULAR PURPOSE OR USE, INCLUDING THE INDICES, INDEX DATA AND ANY DATA INCLUDED IN, RELATED TO, OR DERIVED THEREFROM. NEITHER ICE DATA, ITS AFFILIATES OR
THEIR RESPECTIVE THIRD PARTY PROVIDERS GUARANTEE THE QUALITY, ADEQUACY, ACCURACY, TIMELINESS OR COMPLETENESS OF THE INDICES OR THE INDEX DATA OR ANY
COMPONENT THEREOF, AND THE INDICES AND INDEX DATA AND ALL COMPONENTS THEREOF ARE PROVIDED ON AN "AS IS" BASIS AND LICENSEE'S USE IS AT LICENSEE'S OWN RISK. ICE
DATA, ITS AFFILIATES AND THEIR RESPECTIVE THIRD PARTY DO NOT SPONSOR, ENDORSE, OR RECOMMEND CHANDLER, OR ANY OF ITS PRODUCTS OR SERVICES.

Index returns assume reinvestment of all distributions. Historical performance results for investment indexes generally do not reflect the deduction of transaction and/or custodial
charges or the deduction of an investment management fee, the incurrence of which would have the effect of decreasing historical performance results. It is not possible to invest
directly in an index.

Ratings: Ratings information have been provided by Moody’s, S&P and Fitch through data feeds we believe to be reliable as of the date of this statement, however we cannot guarantee
its accuracy.

Security level ratings for U.S. Agency issued mortgage-backed securities (“MBS”) reflect the issuer rating because the securities themselves are not rated. The issuing U.S. Agency
guarantees the full and timely payment of both principal and interest and carries a AA+/Aaa/AAA by S&P, Moody’s and Fitch respectively.
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City of Corona Consolidated Account Benchmark Index & Disclosures
Account #10003 ‘

ICE BofA 1-5 Yr US Treasury & Agency The ICE BofA 1-5 Year US Treasury & Agency Index tracks the performance of US dollar denominated US Treasury and nonsubordinated US

Index agency debt issued in the US domestic market. Qualifying securities must have an investment grade rating (based on an average of Moody’s,
S&P and Fitch). Qualifying securities must have at least one year remaining term to final maturity and less than five years remaining term to
final maturity, at least 18 months to maturity at time of issuance, a fixed coupon schedule, and a minimum amount outstanding of $1 billion
for sovereigns and $250 million for agencies.
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City of Corona Consolidated

Corona Supplemental

C\\

Account #10003 As of September 30, 2021

Investments Par Value Market Value Book Value % of Portfolio Term Days to Maturity YTM
ABS $29,950,953.02 $30,034,184.10 $29,971,186.94 8.00%

Agency $78,995,000.00 $80,490,276.87 $79,509,058.90 21.22% 1,559 1,011 3.761
cMO $18,234,700.00 $19,001,346.16 $18,671,765.23 4.98%

Corporate $76,470,000.00 $78,355,311.72 $76,627,550.30 20.45%

LAIF $66,632,774.64 $66,632,774.64 $66,632,774.64 17.78% 1 1 0.680
Money Market Fund $879,410.35 $879,410.35 $879,410.35 0.23%

Municipal Bonds $3,385,000.00 $3,564,100.35 $3,462,753.45 0.92%

Negotiable CD $500,000.00 $500,223.50 $499,999.98 0.13% 203 113 0.250
Supranational $20,290,000.00 $20,252,168.02 $20,154,267.65 5.38%

US Treasury $78,210,000.00 $79,642,552.50 $78,329,318.74 20.90% 1,699 864 4.337
TOTAL PORTFOLIO $373,547,838.01 $379,352,348.21 $374,738,086.18 100.00% 1395 855 1.331
AVERAGE DAILY BALANCE $372,503,374.00
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Portfolio Performance
September 30, 2021

City of Corona City of Corona Internal Account  City of Corona Consolidated Account

7/31/2006
8/31/2006 0.744% 0.530% 0.633%
9/30/2006 0.559% 0.506% 0.533%
10/31/2006 0.585% 0.445% 0.517%
10/31/2006 0.585% 0.445% 0.517%
11/30/2006 0.655% 0.488% 0.573%
12/31/2006 -0.102% 0.203% 0.044%
1/31/2007 0.159% 0.350% 0.250%
2/28/2007 1.021% 0.604% 0.798%
3/31/2007 0.334% 0.407% 0.372%
4/30/2007 0.403% 0.415% 0.409%
5/31/2007 -0.330% 0.247% -0.031%
6/30/2007 0.360% 0.413% 0.390%
7/31/2007 0.984% 0.429% 0.672%
8/31/2007 0.940% 0.464% 0.809%
9/30/2007 0.824% 0.415% 0.728%
10/31/2007 0.451% 0.410% 0.443%
11/30/2007 1.608% 0.401% 1.392%
12/31/2007 0.414% 0.404% 0.413%
1/31/2008 1.952% 0.388% 1.600%
2/29/2008 0.908% 0.329% 0.730%
3/31/2008 0.102% 0.321% 0.164%
4/30/2008 -0.683% 0.278% -0.482%
5/31/2008 -0.519% 0.263% -0.340%
6/30/2008 0.310% 0.237% 0.288%
7/31/2008 0.468% 0.237% 0.406%
8/31/2008 0.494% 0.232% 0.431%
9/30/2008 -0.920% 0.227% -0.704%
10/31/2008 0.620% 0.231% 0.549%
11/30/2008 2.483% 0.208% 2.067%
12/31/2008 2.145% 0.206% 1.875%
1/31/2009 -0.248% 0.175% -0.192%
2/28/2009 0.166% 0.141% 0.160%
3/31/2009 0.639% 0.153% 0.555%
4/30/2009 0.500% 0.132% 0.454%
5/31/2009 0.334% 0.134% 0.307%
6/30/2009 -0.121% 0.114% -0.067%
7/31/2009 0.518% 0.089% 0.428%
8/31/2009 0.662% 0.074% 0.544%
9/30/2009 0.353% 0.062% 0.301%
10/31/2009 0.444% 0.054% 0.386%
11/30/2009 0.866% 0.050% 0.775%
12/31/2009 -1.061% 0.049% -0.960%
1/31/2010 0.957% 0.048% 0.855%
2/28/2010 0.398% 0.041% 0.322%
3/31/2010 -0.270% 0.046% -0.218%
4/30/2010 0.514% 0.048% 0.446%
5/31/2010 0.464% 0.047% 0.419%
6/30/2010 0.895% 0.042% 0.743%
7/31/2010 0.670% 0.049% 0.548%
8/31/2010 0.389% 0.043% 0.329%
9/30/2010 0.322% 0.041% 0.285%
10/31/2010 0.490% 0.041% 0.444%
11/30/2010 -0.447% 0.037% -0.400%
12/31/2010 -0.424% 0.038% -0.381%
1/31/2011 0.246% 0.038% 0.227%
2/28/2011 -0.060% 0.034% -0.044%
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Date City of Corona City of Corona Internal Account  City of Corona Consolidated Account
3/31/2011 0.030% 0.037% 0.031%
4/30/2011 0.678% 0.050% 0.599%
5/31/2011 0.519% 0.036% 0.459%
6/30/2011 -0.059% 0.032% -0.040%
7/31/2011 0.658% 0.046% 0.536%
8/31/2011 0.423% 0.031% 0.354%
9/30/2011 -0.178% 0.031% -0.143%

10/31/2011 0.293% 0.035% 0.254%
11/30/2011 -0.053% 0.031% -0.038%
12/31/2011 0.307% 0.030% 0.264%
1/31/2012 0.542% 0.035% 0.466%
2/29/2012 -0.011% 0.030% -0.002%
3/31/2012 -0.125% 0.032% -0.095%
4/30/2012 0.449% 0.029% 0.372%
5/31/2012 0.072% 0.031% 0.064%
6/30/2012 0.107% 0.030% 0.089%
7/31/2012 0.431% 0.029% 0.332%
8/31/2012 0.181% 0.030% 0.151%
9/30/2012 0.046% 0.028% 0.042%
10/31/2012 -0.035% 0.028% -0.024%
11/30/2012 0.243% 0.026% 0.210%
12/31/2012 -0.043% 0.028% -0.034%
1/31/2013 -0.100% 0.023% -0.084%
2/28/2013 0.218% 0.022% 0.185%
3/31/2013 0.056% 0.024% 0.052%
4/30/2013 0.225% 0.020% 0.213%
5/31/2013 -0.474% 0.022% -0.442%
6/30/2013 -0.505% 0.020% -0.424%
7/31/2013 0.280% 0.022% 0.240%
8/31/2013 -0.238% 0.023% -0.200%
9/30/2013 0.493% 0.021% 0.438%
10/31/2013 0.339% 0.021% 0.305%
11/30/2013 0.150% 0.022% 0.137%
12/31/2013 -0.423% 0.025% -0.379%
1/31/2014 0.483% 0.018% 0.434%
2/28/2014 0.175% 0.018% 0.148%
3/31/2014 -0.271% 0.020% -0.228%
4/30/2014 0.274% 0.017% 0.239%
5/31/2014 0.380% 0.020% 0.338%
6/30/2014 -0.058% 0.019% -0.047%
7/31/2014 -0.200% 0.019% -0.157%
8/31/2014 0.289% 0.021% 0.242%
9/30/2014 -0.151% 0.020% -0.124%
10/31/2014 0.392% 0.020% 0.333%
11/30/2014 0.320% 0.021% 0.273%
12/31/2014 -0.210% 0.023% -0.175%
1/31/2015 0.961% 0.023% 0.800%
2/28/2015 -0.419% 0.020% -0.297%
3/31/2015 0.404% 0.024% 0.325%
4/30/2015 0.035% 0.021% 0.032%
5/31/2015 0.082% 0.025% 0.071%
6/30/2015 -0.143% 0.024% -0.105%
7/31/2015 0.166% 0.026% 0.131%
8/31/2015 -0.009% 0.028% 0.000%
9/30/2015 0.490% 0.027% 0.401%
10/31/2015 -0.089% 0.027% -0.069%
11/30/2015 -0.240% 0.030% -0.201%
12/31/2015 -0.085% 0.034% -0.070%
1/31/2016 0.917% 0.034% 0.836%
2/29/2016 0.206% 0.036% 0.180%
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Date

3/31/2016
4/30/2016
5/31/2016
6/30/2016
7/31/2016
8/31/2016
9/30/2016
10/31/2016

City of Col

0.383%
0.044%
-0.121%
0.796%
0.045%
-0.215%
0.105%
-0.128%

City of Corona Internal Account

0.043%
0.041%
0.073%
0.048%
0.020%
0.052%
0.053%
0.054%

City of Corona Consolidated Account

0.333%
0.043%
-0.097%
0.683%
0.040%
-0.185%
0.099%
-0.099%
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Date City of Corona City of Corona Internal Account  City of Corona Consolidated Account
11/30/2016 -0.814% 0.055% -0.696%
12/31/2016 0.063% 0.074% 0.064%

1/31/2017 0.177% 0.065% 0.163%
2/28/2017 0.203% 0.059% 0.175%
3/31/2017 0.092% 0.062% 0.086%
4/30/2017 0.330% 0.071% 0.282%
5/31/2017 0.236% 0.079% 0.205%
6/30/2017 -0.062% 0.081% -0.036%
7/31/2017 0.305% 0.086% 0.259%
8/31/2017 0.304% 0.092% 0.269%
9/30/2017 -0.233% 0.092% -0.181%
10/31/2017 -0.032% 0.094% -0.007%
11/30/2017 -0.269% 0.096% -0.213%
12/31/2017 0.026% 0.105% 0.036%
1/31/2018 -0.471% 0.123% -0.382%
2/28/2018 -0.167% 0.108% -0.108%
3/31/2018 0.219% 0.129% 0.201%
4/30/2018 -0.200% 0.154% -0.132%
5/31/2018 0.467% 0.151% 0.405%
6/30/2018 -0.007% 0.151% 0.030%
7/31/2018 -0.005% 0.218% 0.043%
8/31/2018 0.458% 0.169% 0.419%
9/30/2018 -0.167% 0.168% -0.123%
10/31/2018 0.039% 0.232% 0.062%
11/30/2018 0.384% 0.180% 0.357%
12/31/2018 0.968% 0.196% 0.882%
1/31/2019 0.514% 0.241% 0.477%
2/28/2019 0.166% 0.185% 0.169%
3/31/2019 0.774% 0.206% 0.670%
4/30/2019 0.192% 0.233% 0.200%
5/31/2019 0.822% 0.208% 0.704%
6/30/2019 0.687% 0.201% 0.612%
7/31/2019 -0.046% 0.235% 0.008%
8/31/2019 1.074% 0.199% 0.993%
9/30/2019 -0.144% 0.186% -0.113%
10/31/2019 0.331% 0.218% 0.320%
11/30/2019 -0.005% 0.169% 0.008%
12/31/2019 0.194% 0.177% 0.193%
1/31/2020 0.845% 0.202% 0.804%
2/29/2020 1.016% 0.150% 0.911%
3/31/2020 0.494% 0.151% 0.461%
4/30/2020 0.757% 0.172% 0.707%
5/31/2020 0.513% 0.115% 0.480%
6/30/2020 0.284% 0.102% 0.272%
7/31/2020 0.259% 0.098% 0.238%
8/31/2020 0.049% 0.066% 0.051%
9/30/2020 0.012% 0.056% 0.016%
10/31/2020 -0.041% 0.060% -0.034%
11/30/2020 0.137% 0.048% 0.133%
12/31/2020 0.164% 0.047% 0.159%
1/31/2021 -0.022% 0.049% -0.018%
2/28/2021 -0.335% 0.031% -0.299%
3/31/2021 -0.129% 0.031% -0.117%
4/30/2021 0.212% 0.035% 0.195%
5/31/2021 0.228% 0.027% 0.213%
6/30/2021 -0.209% 0.022% -0.181%
7/31/2021 0.329% 0.024% 0.283%
8/31/2021 -0.040% 0.019% -0.029%
9/30/2021 -0.253% 0.017% -0.208%
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MEMORANDUM

November 8, 2021
TO: City Clerk

FROM: Kim Sitton
Finance Director

SUBJECT: Monthly Fiscal Report, September 2021

Pursuant to CMC Section 2.28.010 (D) the attached report provides an accounting of all
receipts, disbursements and fund balances for the month of September 2021, subject to

final audit.
Prepared By: Reviewed By:

(tlian Dasis L [ Chrifine, Thougn
FinancraPArfayst Accountirg WRFREGYE -

Respectfully submitted:

Kain Srfton Kopr ﬁmduw
Finant& iveetdr Assistant City Manager

DocuSigned by:

[ ok Willardson

Clty Trea?uArQéFFBSDEGZBAFC...

Attachment
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CITY OF CORONA

Receipts and Disbursements

SEPTEMBER 30, 2021

BEGINNING ENDING
DESCRIPTION BALANCE RECEIPTS DISBURSEMENTS BALANCE
Balance Per Bank - Bank of America $ 2,454,44085 $ 50,619,072.25 $  44,918,413.91 8,155,099.19
Deposits in Transit 816,413.42 921,535.57 816,413.42 921,535.57
Outstanding Checks (848,645.91) 848,645.91 3,700,641.20 (3,700,641.20)
Fiscal Agents 24,951,681.40 12,255,624.30 25,136,735.34 12,070,570.36
Investments 371,114,230.12 31,953,690.94 28,329,834.81 374,738,086.25
Change Fund 10,148.00 0.00 0.00 10,148.00
Returned Checks 727.72 19,278.06 20,005.78 (0.00)
Credit Card Reconciling Items- Fees (2,210.97) 2,210.97 2,266.73 (2,266.73)
TOTAL $ 398,496,784.63 $  96,620,058.00 $ 102,924,311.19 $ 392,192,531.44

*For information purposes only

Subject to final audit
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CITY OF CORONA
Cash Status Report
SEPTEMBER 30, 2021

ENDING DEPOSITS OUTSTANDING MISCELLANEOUS RECONCILED
ACCOUNTS BANK BAL IN TRANSIT CHECKS RECONCILING ITEMS| BALANCES

LAIF $ 66,632,774.64 $ - $ - $ - $ 66,632,774.64
Investment Account 308,105,311.61 308,105,311.61
Investment Total 374,738,086.25 374,738,086.25
General Account - Bank of America 7,795,055.35 727,265.49 (3,646,327.28) (2,266.73) 4,873,726.83
Worker's Comp Account - Bank of America 360,043.84 194,270.08 (54,313.92) 500,000.00
Fiscal Agent Accounts 12,070,570.36 12,070,570.36
Petty Cash 10,148.00 10,148.00
BALANCE PER BOOKS OF CITY TREASURER

& FINANCE DIRECTOR $ 394,973,903.80 $ 921,5635.57 $ (3,700,641.20) $ (2,266.73) 392,192,531.44

GENERAL LEDGER GRAND TOTAL
Subject to final audit

$ 392,192,531.44
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CITY OF CORONA
Cash Balance By Fund
SEPTEMBER 30, 2021

General Fund

Special Revenue Funds
Gas Tax
Measure A
Trip Reduction
Asset Forfeiture
Development

Residential Refuse/Recycling
Landscape and Streetlight Maintenance
Other Grants and Endowments

Debt Service Funds
Public Financing Authority

Capital Project Funds

Housing/Community Development

Planned Local Drainage
Other Grants

Public Facility Project
Corona Housing Authority

Enterprise Funds
Water Utility
Water Reclamation Utility
Transit
Electric Utility
Airport

Internal Service Funds
Fleet Operations
Workers' Compensation
Liability Risk
Warehouse Services
Information Technology

Fiduciary Funds
AD & CFD Bond Funds

AB109 PACT
Successor Agency

Total All Funds

Subject to final audit

$ 101,319,637.80

9,076,785.25
18,682,744.67
1,354,707.81
522,289.61
26,459,819.78

(42,963.32)
21,647,826.52

15,351,254.09 93,052,464.41

6.27 6.27

205,977.90
427,010.15

(4,309,777.89)

(4,273,280.03)

19,060,895.67 11,110,825.80

28,751,036.73
77,869,388.14

1,689,475.46
24,462,728.33

1,263,870.31 134,036,498.97

6,039,794.64
24,851,495.19
310,527.88
512,880.67

5,736,782.07 37,451,480.45

9,285,813.20
24,742.89

5,911,061.65 15,221,617.74

$ 392,192,531.44
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DocuSign Envelope ID: 4B788541-BD4F-433F-AEBE-EDAC46A1E2A8

CITY OF CORONA
Investment Portfolio Report
SEPTEMBER 30, 2021

MARKET BOOK PERCENT OF
INVESTMENTS PAR VALUE VALUE VALUE PORTFOLIO

ABS 29,950,953.02 30,034,184.10 29,971,186.94 8.00%
Agency 78,995,000.00 80,490,276.87 79,509,058.90 21.22%
CMO 18,234,700.00 19,001,346.16 18,671,765.23 4.98%
Commercial Paper - - - 0.00%
Corporate 76,470,000.00 78,355,311.72 76,627,550.30 20.45%
LAIF 66,632,774.64 66,632,774.64 66,632,774.64 17.78%
Money Market Fund FI 879,410.35 879,410.35 879,410.42 0.23%
Municipal Bonds 3,385,000.00 3,564,100.35 3,462,753.45 0.92%
Negotiable CD 500,000.00 500,223.50 499,999.98 0.13%
Supranational 20,290,000.00 20,252,168.02 20,154,267.65 5.38%
US Treasury 78,210,000.00 79,642,552.50 78,329,318.74 20.90%
TOTAL PORTFOLIO 373,547,838.01 379,352,348.21 374,738,086.25 100.00%

Average Daily Balance

Subject to final audit
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ORDINANCE NO. 3338

AN ORDINANCE OF THE CITY OF CORONA,
CALIFORNIA, AMENDING CHAPTER 8.20 OF THE
CORONA MUNICIPAL CODE RELATING TO SOLID
WASTE HANDLING, ORGANICS RECYCLING, AND
EDIBLE FOOD RECOVERY

WHEREAS, Atrticle 11, Section 7 of the California Constitution authorizes cities
to make and enforce within their limits all local, police, sanitary, and other ordinances and
regulations not in conflict with general laws; and

WHEREAS, in 1989, the State approved Assembly Bill No. 939 enacting the
California Integrated Waste Management Act of 1989 (“AB 939” or the “Act”) (Public Resources
Code 88 4000 et seq.) which requires cities to adopt and implement plans to reduce solid waste by
maximizing reuse and recycling; and

WHEREAS, AB 939 further provides that all aspects of solid waste handling, such
as the frequency of solid waste collection, the means of solid waste collection and transportation,
levels of service, charges and fees for services, and the nature, location and extent of providing
solid waste services are of local concern, and authorizes cities to furnish any necessary services
for itself, through other local agencies, or through a solid waste enterprise; and

WHEREAS, in 2011, the State approved AB 341, which requires businesses that
generate four (4) or more cubic yards of refuse per week, and multifamily residential premises
with five (5) or more dwelling units, to arrange for recycling services consistent with State law;
and

WHEREAS, in 2015, the State approved AB 1826, which requires business that
generates two (2) or more cubic yards of solid waste per week, and multifamily residential premises
with five (5) or more dwelling units and that generate two (2) or more cubic yards of solid waste
per week, to arrange for organic recycling services; and

WHEREAS, in 2016, the State approved SB 1383, the Short-lived Climate
Pollutant Reduction Act, which requires the California Department of Resources Recycling and
Recovery (CalRecycle) to develop regulations to reduce organics in landfills as a source of
methane. As adopted by CalRecycle, these SB 1383 regulations (“SB 1383 Regulations™) place
requirements on multiple entities including the city, residential households, commercial
businesses, commercial edible food generators, haulers, self-haulers, facility operators, food
recovery organizations, and food recovery services to support achievement of statewide organic
waste disposal reduction targets; and
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WHEREAS, the SB 1383 Regulations require the City to adopt and enforce an
ordinance or other enforceable mechanism to implement relevant provisions of the SB 1383
Regulations; and

WHEREAS, in 2019, the State approved AB 827, which requires certain business
to provide their customers access to recycling containers; and

WHEREAS, this Ordinance implements the requirements of AB 939, AB 341, AB
1826, AB 827, and the SB 1383 Regulations; and

WHEREAS, the City Council has determined this amendment to and restatement
of Chapter 8.20 of the Corona Municipal Code (“CMC”), concerning the handling of refuse and
recycling materials, is necessary to enable the City to implement and enforce its rules and
regulations relating to the handling of solid waste in a manner consistent with State law.

NOW, THEREFORE, THE CITY COUNCIL OF THE CITY OF CORONA,
CALIFORNIA, DOES ORDAIN AS FOLLOWS:

SECTION 1. Incorporation of Recitals. The City Council finds and determines that
the foregoing recitals are true and correct and incorporates the recitals in this chapter.

SECTION 2. CEQA Findings. This action is exempt pursuant to § 15061(b)(3) of
the Guidelines for the California Environmental Quality Act (CEQA), which states that a project
is exempt from CEQA if the activity is covered by the common-sense exemption that CEQA
applies only to projects that have the potential for causing a significant effect on the environment.
Where it can be seen with certainty that there is no possibility that the activity in question may
have a significant effect on the environment, the activity is not subject to CEQA. This action makes
changes to the City’s rules and regulations pertaining to the handling of solid waste in order to
better protect the public health, safety and welfare and to bring the City’s rules and regulations
into compliance with State law. This Ordinance increases the amount of solid waste that is required
to be diverted in accordance with State law. Therefore, it can be seen with certainty that adopting
this Ordinance will not have a significant adverse effect on the environment and is therefore
exempt from the California Environmental Quality Act pursuant to Section 15061(b)(3) of the
CEQA Guidelines.

SECTION 3. Amendment to Section 1.08.074. Section 1.08.074 (Issuance of
citations by Administrator) of Chapter 1.08 (Penalties) of Title 1 (General Provisions) of the
Corona Municipal Code is hereby amended in its entirety, to read as follows:

“(A) The Administrator, as defined in § 8.20.020 , is authorized by
the City Council, pursuant to Cal. Penal Code 88 836.5 and 19.7 and
subject to the provisions thereof to issue a Notice to Appear to any
person on his or her written promise to appear in court, pursuant to
Cal. Penal Code 8§ 853.5 and 853.6, whenever the Administrator has
reasonable cause to believe that the person has either violated a
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https://codelibrary.amlegal.com/codes/corona/latest/corona_ca/0-0-0-68451#JD_8.20.015

mandatory provision of Chapter 8.20 of this code in the presence of
the Administrator or fails to correct a violation of the mandatory
provisions of Chapter 8.20 of this code and therefore has committed
an infraction or misdemeanor which the Administrator has a
discretionary duty to enforce.

(B) The Administrator shall file executed citations with the
Magistrate pursuant to 8§ 1.08.070 of this code. Under no
circumstances may the Administrator take the person into custody.
In the event that the person demands to be taken before the Magistrate
or refuses to provide his or her written promise to appear in court, the
Administrator shall either summon a Corona police officer, explain
the situation and request that the Corona police officer arrest the
person and take the person into custody or seek assistance of the City
Attorney and request that an infraction or misdemeanor complaint be
prepared and filed against that person.

(C) The Administrator shall be an Enforcement Officer within the
meaning of § 1.08.120(D) of this code.”

SECTION 4. Amendment to and Restatement of Chapter 8.20. Chapter 8.20
(Collection of Refuse and Recyclable Materials) of Title 8 (Health and Safety) of the Corona
Municipal Code is hereby amended and restated in its entirety to read as set forth in Exhibit “A”
attached hereto and incorporated herein by reference.

SECTION 5. Severability. If any provision or clause of this Ordinance or any
application of it to any person, firm, organization, partnership or corporation is held invalid, such
invalidity shall not affect other provisions of this Ordinance which can be given effect without the
invalid provision or application. To this end, the provisions of this Ordinance are declared to be
severable.

SECTION 6. Conflicting Ordinances. This Ordinance shall supersede all other
previous City Council resolutions and ordinances that may conflict with, or be contrary to, this
Ordinance.

SECTION 7. Effective Date. The Mayor shall sign this Ordinance and the City
Clerk shall attest thereto and shall within fifteen (15) days of its adoption cause it, or a summary
of it, to be published in a genal circulation newspaper published and circulated in the City of
Corona. This Ordinance shall take effect and be in force on the 30" day after its adoption.
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ADOPTED this 17th day of November 2021.

Mayor of the City of Corona, California

ATTEST:

City Clerk of the City of Corona, California
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CERTIFICATION

I, Sylvia Edwards, City Clerk of the City of Corona, California, do hereby certify that the
foregoing Ordinance was regularly introduced at a regular meeting of the City Council of the City
of Corona, California, duly held on the 3rd day of November, 2021, and thereafter at a regular
meeting held on the 17th day of November, 2021, it was duly passed and adopted by the following
vote of the City Council:

AYES:

NOES:

ABSTAINED:
ABSENT:
IN WITNESS WHEREOF, | have hereunto set my hand and affixed the official

seal of the City of Corona, California, this 17th day of November, 2021.

City Clerk of the City of Corona, California

(SEAL)
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EXHIBIT “A”

CHAPTER 8.20
SOLID WASTE HANDLING, ORGANICS RECYCLING,
AND EDIBLE FOOD RECOVERY

[SEE ATTACHED THIRTY-THREE (33) PAGES]
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EXHIBIT “A”

CHAPTER 8.20
SOLID WASTE HANDLING, ORGANICS RECYCLING,
AND EDIBLE FOOD RECOVERY

ARTICLE | DEFINITIONS AND GENERAL PROVISIONS

8.20.010 Purpose.

8.20.020 Definitions.

8.20.030 Refuse accumulation prohibited.

8.20.040 Illegal dumping.

8.20.050 Unlawful to place dangerous materials in containers.
8.20.060 Hazardous, radioactive, and medical waste.
8.20.070 Dead animals.

8.20.080 Manure.

8.20.090 Cannabis waste.

8.20.100 Burning prohibited.

8.20.110 Implementation policies.

ARTICLE Il EXCLUSIVE FRANCHISE AGREEMENT

8.20.120 Exclusive franchise agreement to collect solid waste.
8.20.130 Exemptions.

8.20.140 Fees paid by franchisee.

8.20.150 Equipment and vehicle standards.

8.20.160 Franchisee reporting requirements.

8.20.170 Liquidated damages.

ARTICLE 11l STATE AGENCY COLLECTOR

8.20.180 Service by state agency collectors.
8.20.190 Fees paid by state agency collector.
8.20.200 State agency collector reporting requirements.

ARTICLE IV STORAGE OF SOLID WASTE MATERIALS AND NUISANCE
ABATEMENT

8.20.210 Franchisee obligation to provide containers.
8.20.220 Containers from unauthorized haulers.
8.20.230 Time of collection.

8.20.240 Container - Residential placement.
8.20.250 Container - Tampering with prohibited.
8.20.260 Container — Maintenance.
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ARTICLE V COLLECTION OF FEES

8.20.270 Collection - Rates.

8.20.280 Collection - Customer subscription and change of address.

8.20.290 Collection - Suspension of service to commercial premises for delinquent
payment.

8.20.300 Collection - Charges as civil debt.

8.20.310 Placement of delinquent charges on tax roll.

ARTICLE VI REQUIREMENTS FOR RESIDENTIAL AND COMMERCIAL
PREMISES

8.20.320 Requirements for single family waste generators.

8.20.330 Requirements for commercial waste generators.

8.20.340 Self-hauler requirements.

8.20.350 Waiver for commercial waste generators.

8.20.360 Automatic subscription to recyclable and organics collection service.

ARTICLE VII EDIBLE FOOD RECOVERY

8.20.370 Requirements for commercial edible food generators.
8.20.380 Requirements for food recovery organizations and services.
8.20.390 Requirements for franchise haulers and facility operators.

ARTICLE VIII PROCUREMENT
8.20.400 Procurement requirements.

ARTICLE IXENFORCEMENT

8.20.410 Inspections and investigations by city.
8.20.420 Violations — Penalty and enforcement.
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ARTICLE | DEFINITIONS AND GENERAL PROVISIONS

8.20.010 Purpose.

The purpose of this chapter is to regulate solid waste handling to protect public health, safety, and
welfare and to meet the city’s obligation under State law. The city is obligated to implement plans
for solid waste source reduction, reuse, and recycling to meet specified waste diversion targets,
and enforce State recycling laws.

8.20.020 Definitions.

Unless it is apparent from the context that another meaning is intended, the following words and
terms shall, for purposes of this chapter, have the meaning as set forth in this section.

“AB 341” (“Assembly Bill 341”) means that State law adopted in 2011 that requires commercial
businesses that meet specified waste generation thresholds to arrange for recycling services.

“AB 827” means the State law adopted in 2019 that requires certain businesses to provide
customers access to recycling containers.

“AB 939” means the California Integrated Waste Management Act of 1989 (California Public
Resources Code § 40000 et seq.).

“AB 1826” means the State law adopted in 2015 that requires commercial businesses that meet
specified waste generation thresholds to arrange for organic waste recycling services.

“Administrator” means one or more employees designated by the City Manager who is
functioning in a responsible level in the city administration. The administrator(s) shall administer
and enforce the provisions of this chapter.

“Anaerobic digestion” means in-vessel controlled system of digestion, such as, but not limited to
a treatment facility for the digestion of organics to produce methane and reduce the volume of
organics sent to landfills.

“Back-haul” means transporting recyclable materials or organic waste to a destination owned and
operated by the waste generator using a vehicle or trailer that was originally used to deliver
products or finished goods to the waste generator’s location.

“Bin” means a metal container with hinged lids and wheels and a capacity from two (2) to six (6)
cubic yards.

“Blue container” means a container with a blue lid and/or body used to store and collect source
separated recyclable materials or source separated blue container organic waste.
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“Cannabis waste” means waste that is not hazardous waste which contains cannabis and that has
been made unusable and unrecognizable in the manner required by State cannabis laws. Cannabis
waste is a subset of green waste and organic waste. See CMC 5.36.020

“CalRecycle” means California's Department of Resources Recycling and Recovery, which is
authorized to implement and enforce State Laws related to waste and recycling.

“California Code of Regulations” or “CCR” means the State of California Code of Regulations.
CCR references in this chapter are preceded with a number that refers to the relevant title of the
CCR (e.g., “14 CCR” refers to Title 14 of CCR).

“Cart” means a plastic container with a hinged lid and wheels serviced by an automated or semi-
automated truck with a capacity of no less than 32-gallons and no greater than 101-gallons.

“Chapter” mean this Chapter 8.20 of the Corona Municipal Code.
“City” means the City of Corona and all the territory within its city limits.

“Collect” or "Collection" means the operation of gathering together and transporting solid waste
to the point of disposal.

“Commercial business” or “Commercial” means a firm, partnership, proprietorship, joint-stock
company, corporation, or association, whether for-profit or nonprofit, strip mall, industrial facility,
or a multi-family residential premises. A multi-family residential development that consists of
fewer than five (5) units is not a commercial business for purposes of this chapter.

“Commercial premises” means premises upon which business activity is conducted, including
but not limited to retail sales, services, wholesale operations, manufacturing and industrial
operations, commercial and industrial construction and demolition activities, but excluding
residential premises upon which business activities are conducted when such activities are
permitted under applicable zoning regulations, but are not the primary use of the property. For
purposes of this chapter, the following types of properties are commercial premises: multi-family
residential premises, assisted living facilities, convalescent homes, dormitories, extended stay
motels, group residential facilities, group care facilities, hostels, hotels, and motels. A multi-
family residential development that consists of fewer than five (5) units is not a commercial
premises.

“Commercial edible food generator” means a commercial premises that generates recoverable
edible food including a tier one or a tier two commercial edible food generator as defined in this
chapter. For the purposes of this definition, food recovery organizations, and food recovery
services, are not commercial edible food generators.

“Compliance review” means a review of records of a commercial business by the city or its
designee to determine compliance with this chapter and/or State law.
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“Community composting” means any activity that composts green waste, agricultural material,
food material, and vegetative food material, alone or in combination, and the total amount of
feedstock and compost on-site at any one time does not exceed 100 cubic yards and 750 square
feet.

“Community composting operator” means a person Who is responsible for the care and control
of a community composting site.

“Compost” means the product resulting from the controlled biological decomposition of organic
solid wastes that are source separated from the municipal solid waste stream, or which are
separated at a centralized facility.

“Compostable plastic” means plastic material that meets the American Society for Testing and
Materials (ASTM) D6400 standard for compostability (sections 5.1 through 6.4.2 published May
2019).

“Container” means any and all types of solid waste receptacles, including carts, bins, and rolloff
boxes.

“Container contamination” or “contaminated container” means a container, regardless of
color, that contains prohibited container contaminants.

“Customer” means a person receiving solid waste handling services from the franchisee pursuant
to the terms of the franchise agreement.

“Construction and demolition debris” (“C&D Debris”) means any solid waste generated at a
premises that is directly related to construction or demolition activities. These activities include,
but are not limited to, construction, demolition, remodeling, grading, land clearing, or renovation
on any residential, commercial, institutional or industrial building, road, driveway, walkway or
other structure. C&D debris includes but is not limited to, concrete, asphalt paving, asphalt
roofing, lumber, gypsum board, rock, soil and metal.

“Designated entity” means an entity that the city contracts with or otherwise arranges to carry out
any of the city’s responsibilities of this chapter. A designee may be a government entity, a
franchisee, a private entity, or a combination of those entities.

“Discarded materials” means solid waste discarded by the waste generator or customer.

"Disposal’™ means the final deposit of solid waste at a landfill or source separated facility
permitted to accept such material.

“Diversion” means any combination of waste prevention (source reduction), recycling, reuse and
composting activities that reduces waste disposed at landfills, provided such activities are
recognized by CalRecycle as Diversion in its determination of the city's diversion targets and
compliance with AB 939.
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“Edible food” means food intended for human consumption. For the purposes of this chapter
edible food is not solid waste if it is recovered and not discarded. Nothing in this chapter requires
or authorizes the recovery of edible food that does not meet the food safety requirements of the
California Retail Food Code (California Health and Safety Code 88§ 113700 et seq.).

“Enforcement action" means an action of the city to address non-compliance with this chapter
including, but not limited to, issuing administrative citations, fines, penalties, or using other
remedies.

“Excluded waste” means hazardous substances, hazardous waste, infectious waste, designated
waste, volatile, corrosive, medical waste, infectious, regulated radioactive waste, and toxic
substances or material that facility operator(s), which receive materials from the city and its waste
generators, reasonably believe(s) would, as a result of or upon acceptance, transfer, processing, or
disposal, be a violation of local, State, or Federal law, regulation, or ordinance, including: land use
restrictions or conditions, waste that cannot be disposed of in Class 111 landfills or accepted at the
facility by permit conditions, waste that in the city’s opinion would present a significant risk to
human health or the environment, cause a nuisance or otherwise create or expose the city to
potential liability; but not including de minimis volumes or concentrations of waste of a type and
amount normally found in solid waste generated at residential premises after implementation of
programs for the safe collection, processing, recycling, treatment, and disposal of batteries and
paint.

“Food distributor” means a company that distributes food to commercial edible food generators.

“Food facility” means a permanent or temporary operation that stores, prepares, packages, serves,
vends, or otherwise provides food for human consumption at the retail level. Food Facility has the
same meaning as in § 113789 of the Health and Safety Code. A food facility includes an operation
where food is consumed on or off the premises, regardless of whether there is a charge for the
food. A food facility includes a place used in conjunction with the operations described in this
section, including, but not limited to, storage facilities for food-related utensils, equipment, and
materials. A food facility includes, but is not limited to, school cafeterias, licensed health care
facilities, commissaries, mobile food facilities, vending machines, farmers’ markets, farm stands,
microenterprise home kitchen operations, and catering operations. Food facility does not include
any of the following:

(1) A cooperative arrangement wherein no permanent facilities are used for storing or
handling food.

(2) A private home when used for private, noncommercial purposes or when used as a
cottage food operation pursuant to chapter 8.16 of this code.

(3) A church, private club, or other nonprofit association that gives or sells food to its
members and guests, and not to the general public, at an event that occurs not more
than three days in any 90-day period.
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(4) A for-profit entity that gives or sells food at an event that occurs not more than three
days in a 90-day period for the benefit of a nonprofit association, if the for-profit
entity receives no monetary benefit, other than that resulting from recognition from
participating in an event.

(5) A premises set aside for wine tasting, or beer manufacturing, regardless of whether
there is a charge for the wine or beer tasting.

(6) Anoutlet or location, operated by a producer, selling or offering for sale only whole
produce grown by the producer or shell eggs, or both, provided the sales are
conducted at an outlet or location controlled by the producer.

(7) A commercial food processing establishment.

(8) A child day care facility.

(9) A community care facility.

(10) A residential care facility for the elderly.

(11) A residential care facility for the chronically ill.

(12) An intermediate care facility for the developmentally disabled.
(13) A community food producer.

(14) A limited-service charitable feeding operation.

“Food recovery” means actions to collect and distribute edible food for human consumption that
otherwise would be disposed.

“Food recovery organization” means an entity that engages in the collection or receipt of edible
food from commercial edible food generators and distributes that edible food to the public for food
recovery either directly or through other entities, including, but not limited to:

(1) A food bank as defined in § 113783 of the Health and Safety Code;

(2) A nonprofit charitable organization as defined in § 113841 of the Health and Safety
code; and,

(3) A nonprofit charitable temporary food facility as defined in § 113842 of the Health and
Safety Code.

“Food recovery service” means a person or entity that collects and transports edible food from a
commercial edible food generator to a food recovery organization or other entities for food
recovery.
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“Food scraps” means all discarded food such as, but not limited to, fruits, vegetables, meat,
poultry, seafood, shellfish, bones, rice, beans, pasta, bread, cheese, and eggshells. Food Scraps
excludes fats, oils, and grease when such materials are source separated from other food scraps.

“Food service provider” means an entity primarily engaged in providing food services to
institutional, governmental, commercial, or industrial locations of others based on contractual
arrangements with these types of organizations.

“Food-soiled paper” is compostable paper material that has come in contact with food or liquid,
such as, but not limited to, paper plates, paper coffee cups, napkins, pizza boxes, and milk cartons.

“Food waste” means food scraps, food-soiled paper, and compostable plastics.

"Franchise agreement’* means the agreement between the franchisee and the city to provide solid
waste handling service in the city.

"Franchisee™ means the company (or companies) that is awarded an exclusive (or non-exclusive)
franchise or contract by the city for the handling solid waste.

“Full-service restaurant” means a food facility with the primary business purpose of serving
food, where food may be consumed on the premises, and where all of the following actions are
taken by an employee of the establishment: (1) The consumer is escorted or assigned to an assigned
eating area. The employee may choose the assigned eating area or may seat the consumer
according to the consumer’s need for accommodation or other request; (2) The consumer’s food
and beverage orders are taken after the consumer has been seated at the assigned seating area; (3)
The food and beverage orders are delivered directly to the consumer; (4) Any requested items
associated with the consumer’s food or beverage order are brought to the consumer; (5) The check
is delivered directly to the consumer at the assigned eating area; and (6) The consumer does not
deliver the consumer’s waste and used dishes etc. to another location or otherwise clean the
consumer’s own table.

“Garbage” means all putrescible waste which generally includes, but is not limited to, animal,
vegetative, food or any other waste that is attendant with, or results from the storage, preparation,
cooking or handling of food materials attributed to normal activities of a service unit. Garbage
must be generated by and at the customer location where the garbage is collected. Garbage does
not include those items defined herein as food waste or exempt waste.

“Gray container” means a container with a gray or black lid and/or body used to store and collect
y
gray container waste.

“Gray container waste” means refuse or mixed waste that is collected in a gray container that is
part of collection service that prohibits the placement of green or blue container waste in the gray
container.
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“Green container” means a container with a green lid and/or body used for storage and collection
of source separated green container waste.

“Green container waste” means green waste, organic waste, food scraps, food-soiled paper, and
compostable plastics that is collected in a green container that is part of a service that prohibits the
placement of refuse, mixed waste, and non-organic recyclables in the green container.

"Green waste” means shrubbery, tree trimmings, yard waste, grass, weeds, straw or leaves, wood
chips and other household garden organic materials.

“Grocery store” means a store primarily engaged in the retail sale of canned food; dry goods;
fresh fruits and vegetables; fresh meats, fish, and poultry; and any area that is not separately owned
within the store where the food is prepared and served, including a bakery, deli, and meat and
seafood departments.

“Hauler route” means the designated itinerary or sequence of stops for each segment of the city’s
collection service area.

“Hazardous waste” means all substances defined as hazardous waste, acutely hazardous waste,
or extremely hazardous waste by the State of California in Health and Safety Code §25110.02,
825115, and 825117 or in future amendments to or recodifications of such statutes or identified
and listed as hazardous waste by the US Environmental Protection Agency (EPA), pursuant to the
Resource Conservation and Recovery Act.

“High diversion organic waste processing facility” means a facility that meets or exceeds the
applicable annual average mixed waste organic content recovery rate as calculated pursuant to §
11815.5(e) of Title 14 of the California Code of Regulations.

“Household hazardous waste” means hazardous waste generated at residential premises.

“Inspection” means a site visit where the city reviews records, containers, and a person’s
collection, handling, recycling, or landfill disposal of organic waste or the handling of edible food
to determine compliance with the requirements set forth in this chapter.

“Large event” means an event, including, but not limited to, a sporting event or a flea market,
that charges an admission price, or is operated by a local agency, and serves an average of more
than 2,000 individuals per day of operation of the event, at a location that includes, but is not
limited to, a public, nonprofit, or privately owned park, parking lot, golf course, street system, or
other open space when being used for an event.

“Large venue” means a permanent venue facility that annually seats or serves an average of more
than 2,000 individuals within the grounds of the facility per day of operation of the venue facility.
A large venue facility includes, but is not limited to, a public, nonprofit, or privately owned or
operated stadium, amphitheater, arena, hall, amusement park, conference or civic center, zoo,
aquarium, airport, racetrack, horse track, performing arts center, fairground, museum, theater, or
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other public attraction facility. A site under common ownership or control that includes more than
one large venue that is contiguous with other large venues in the site, is a single large venue.

“Materials Recovery Facility” means a permitted solid waste facility where solid wastes or
recyclable materials are sorted or separated for the purposes of recycling, processing or
composting.

“Manure” means animal excrement, especially that of livestock and domestic farm animals, and
any secondary materials used for bedding or sanitary purposes.

“Medical waste” means any solid waste that is generated or has been used in the diagnosis,
treatment, or immunization of human beings or animals, or research pertaining thereto, and shall
include, but not limited to, biomedical, biohazardous and medical waste, or other solid waste
resulting from medical activities or services any State or federal law or regulation, all as currently
enacted or subsequently amended.

“Multi-family residential premises” means of, from, or pertaining to residential premises with
five (5) or more dwelling units. Multi-family residential premises do not include hotels, motels, or
other transient occupancy facilities, which are considered commercial businesses.

“Non-compostable paper” includes but is not limited to paper that is coated in a plastic material
that will not breakdown in the composting process.

“Non-organic recyclables” means non-putrescible and non-hazardous recyclable wastes
including but not limited to bottles, cans, metals, plastics and glass.

“Notice of violation (NOV)” means a notice that a violation of this chapter has occurred that
includes a compliance date to avoid the imposition of penalties.

“Organic waste” means solid waste containing material originated from living organisms and
their metabolic waste products, including but not limited to non-edible food, nonhazardous wood
waste, food-soiled paper, food scraps, landscape and pruning waste, green waste, organic textiles
and carpets, lumber, wood, paper products, printing and writing paper, manure, biosolids,
digestate, and sludges.

“Organic waste generator” means a person or entity that is responsible for the initial creation of
organic waste.

“Paper products” include, but are not limited to, paper janitorial supplies, cartons, wrapping,
packaging, file folders, hanging files, corrugated boxes, tissue, and toweling.

"Person” includes firms, corporations, associations, partnerships, societies, church organizations
and individuals.

“Premises” means any land, or building in the city where solid waste is generated or accumulated.
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“Printing and writing papers” include, but are not limited to, copy, xerographic, watermark,
cotton fiber, offset, forms, computer printout paper, white wove envelopes, manila envelopes,
book paper, note pads, writing tablets, newsprint, and other uncoated writing papers, posters, index
cards, calendars, brochures, reports, magazines, and publications.

“Prohibited container contaminants” means the following: (i) discarded materials placed in the
blue container that are not identified as acceptable source separated recyclable materials for the
city’s blue container; (ii) discarded materials placed in the green container that are not identified
as acceptable source separated green container organic waste for the city’s green container; (iii)
discarded materials placed in the gray container that would otherwise be acceptable source
separated recyclable materials, (iv) excluded waste placed in any container.

“Property owners” means the owner of real property.

“Putrescible waste” means waste that is capable of being decomposed by microorganisms with
sufficient speed as to cause a nuisance because of order, gases, or other offensive conditions, and
including materials such as, but not limited to, food waste and dead animals.

“Recovered organic waste products” means products made from California, landfill-diverted
recovered organic waste processed in a permitted or otherwise authorized facility.

“Recovery” or “Recovered” means any activity or process that prevents recyclable materials or
organic waste from being placed in a landfill including, but not limited to, recycling, composting,
anaerobic digestion, biomass conversion, soil amendment, land application, and lawful use as
animal feed.

"Recyclable materials™ means paper, glass, cardboard, plastic, used motor oil, ferrous metal,
aluminum, construction and demolition debris and any other solid waste material which is capable
of being recycled or reused, whether generated from or at residential or commercial premises,
which have been segregated from solid waste materials for the purpose of depositing at a
designated collection location, including a curbside location, for collection and transportation to
the designated recycling facility.

“Recycled-content paper” means paper products and printing and writing paper that consists of
at least 30 percent, by fiber weight, postconsumer fiber.

"Refuse™ means putrescible and non-putrescible waste including garbage, trash, rubbish, and
mixed waste.

“Regulated entity” means waste generators, commercial edible food generators, food recovery
services, food recovery organizations, and facility operators.

“Remote monitoring” means the use of the internet of things (1oT) and/or wireless electronic
devices to visualize the contents of blue containers, green containers, and gray containers for
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purposes of identifying the quantity of materials in containers (level of fill) and/or presence of
prohibited container contaminants.

“Renewable gas” means gas derived from organic waste that has been diverted from a California
landfill and processed at an anerobic ingestion facility that is permitted or otherwise authorized by
Title 14 of the CCR to recycle organic waste.

“Residential premises” means premises upon which one or more dwelling units are located,
including, without limitation, single-family and multi-family residential premises, apartments,
boarding or rooming houses, condominiums, mobile homes, efficiency apartments, and accessory
dwelling units. Premises upon which the following uses are occurring shall not be deemed to be
residential premises, and rather shall be deemed to be commercial premises: assisted living
facilities, convalescent homes, dormitories, extended stay motels, group residential facilities,
group care facilities, hostels, hotels, motels, and any other businesses which residency is transient
in nature.

"Residential unit™ means a building or portion of a building used for dwelling purposes by an
individual family or group of persons.

“Restaurant” means an establishment primarily engaged in the retail sale of food and drinks for
on-premises or immediate consumption.

“Rolloff box” means a solid waste collection container of 10-yards to 40-yards capable of being
loaded via winch onto a rolloff vehicle equipped with rails.

“Route review” means a visual inspection of containers along a hauler route for the purpose of
determining container contamination, and may include mechanical inspection methods such as the
use of cameras.

“Rubbish” means, without limitation, the following items: waste and refuse capable of burning,
including straw, packing materials, leather, rubber, clothing, bedding, books, rags, and all similar
articles which will burn by contact with flames or ordinary temperatures.

“SB 1383” means Senate Bill 1383 of 2016, which added Sections 39730.5, 39730.6, 39730.7,
and 39730.8 to the Health and Safety Code, and added Chapter 13.1 (commencing with Section
42652) to Part 3 of Division 30 of the Public Resources Code, establishing methane emissions
reduction targets in a Statewide effort to reduce emissions of short-lived climate pollutants, as it
is amended, supplemented, superseded, and replaced from time to time.

“SB 1383 Regulations” or “SB 1383 Regulatory” means or refers to, for the purposes of this
chapter, the Short-Lived Climate Pollutants: Organic Waste Reduction regulations developed by
CalRecycle and adopted in 2020 that created 14 CCR, Division 7, Chapter 12 and amended
portions of regulations of 14 CCR and 27 CCR.
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“Self-hauler” means a person, who hauls solid waste he or she has generated to another person or
facility. Self-hauler also includes a person who back-hauls waste.

“Single-family” means of, from, or pertaining to any residential premises with fewer than five (5)
units.

“Solid waste” means all putrescible and non-putrescible solid, semisolid, and liquid wastes,
including garbage, trash, refuse, paper, rubbish, ashes, industrial wastes, construction and
demolition debris, abandoned vehicles and parts thereof, discarded home and industrial appliances,
dewatered, treated, or chemically fixed sewage sludge which is not hazardous waste, manure,
vegetable or animal solid and semi-solid wastes, and other discarded solid and semisolid wastes.
Solid waste includes recyclable materials, organics materials, green waste, and construction and
demolition waste. Solid waste does not include hazardous waste, radioactive waste, or medical
waste.

“Solid waste handling service” means the service to provide integrated solid waste management
including collection, transfer, transport, recycling, processing, diversion and disposal.

“Source separated” means materials, including commingled recyclable materials, that have been
separated or kept separate from the solid waste stream, at the point of generation, for the purpose
of additional sorting or processing to return them to the economic mainstream in the form of raw
material for new, reused, or reconstituted products.

“Source separated blue container organic waste” means source separated non-putrescible
organic wastes that can be placed in a blue container that is limited to the collection of those
organic wastes and non-organic recyclables.

“Source separated green container organic waste” means source separated organic waste that
can be placed in a green container that is specifically intended for the separate collection of organic
waste by the organic waste generator, excluding source separated blue container organic waste,
carpets, non-compostable paper, and textiles.

“Source separated recyclable materials” means source separated non-organic recyclables and
source separated blue container organic waste.

“State” means the State of California.

""State agency collector' means any person that collects solid waste from premises located within
the city that are owned or operated by a state agency.

""State agency' means any agency or department of the State of California, including, but not
limited to, school districts, boards of education, and any school or other entity operated by or under
the auspices of a school district and/or board of education.
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“Supermarket” means a full-line, self-service retail store with gross annual sales of two million
dollars ($2,000,000), or more, and which sells a line of dry grocery, canned goods, or nonfood
items and some perishable items.

“Tier one commercial edible food generator” means a commercial edible food generator that is
one of the following:

(1)
(2)
©)
(4)
(%)

Supermarket.

Grocery store with a total facility size equal to or greater than 10,000 square feet.
Food service provider.

Food distributor.

Wholesale food vendor.

“Tier two commercial edible food generator” means a commercial edible food generator that is
one of the following:

1)

)
©)
(4)
(%)
(6)

(1)

Restaurant with 250 or more seats, or a total facility size equal to or greater than 5,000
square feet.

Hotel with an on-site food facility and 200 or more rooms.
Health facility with an on-site food facility and 100 or more beds.
Large venue.

Large event.

A State agency with a cafeteria with 250 or more seats or total cafeteria facility size
equal to or greater than 5,000 square feet.

A school, college, university, or other educational facility with an on-site food
facility.

“Waste generator” means any person whose act or process produces solid waste as or whose act
first causes solid waste to become subject to regulation.

“Wholesale food vendor” means a business or establishment engaged in the merchant wholesale
distribution of food, where food (including fruits and vegetables) is received, shipped, stored,
prepared for distribution to a retailer, warehouse, distributor, or other destination.
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8.20.030 Refuse accumulation prohibited.

No person owning or occupying any premises in the city shall suffer, allow or permit to accumulate
and remain upon premises any solid waste. It shall be the duty of every owner or occupant of any
premises in the city to promptly remove any solid waste that constitutes or contributes to any public
nuisance. This provision shall not be construed as interfering with construction pursuant to a valid
building permit.

8.20.040 Illegal dumping.

No person shall dump, place or bury in any public or private lot, alley, street, land or in any water
or waterway within the city any solid waste. The dumping, placement or burial of any solid waste
shall constitute a nuisance and may be abated by the city through civil process by means of
restraining order, preliminary or permanent injunction or in any other manner provided by law for
the abatement of such nuisances.

8.20.050 Unlawful to place dangerous materials in containers.

No person shall place or deposit in any container used for collection of solid waste the following:
any waste classified as hazardous, universal, electronic, biohazardous, radioactive, any narcotics
or controlled substances, hypodermic needles, poisons, liquid or dry caustics, acids, flammable or
explosive materials, pesticides, or similar dangerous or hazardous substances.

8.20.060 Hazardous, radioactive, and medical waste.

No person shall transport or collect hazardous wastes, radioactive wastes, or medical wastes
without complying with all applicable laws or regulations. No person shall deposit, dump, spill,
place, or otherwise allow to be disposed of, in or on a solid waste facility not designated as a
hazardous waste or radioactive waste disposal facility, any waste classified as hazardous waste or
radioactive waste pursuant to state, federal or county law or regulation. No person shall deposit,
dump, spill, place, or otherwise allow medical waste to be disposed of in, or on, a solid waste
facility.

8.20.070 Dead animals.

It shall be the responsibility of the owner of any dead animal to dispose of the carcass of such
animal in a manner consistent with State and local laws. No persons shall place the body of any
dead animal on any public or private lot, alley, street, land or in any water or waterway within the
city.

8.20.080 Manure.

(A)Protection of groundwater and surface waters. It shall be the responsibility of the
owner, occupant or operator of any premises on which manure accumulates to store and dispose
of manure in such a manner to prevent runoff-containing pollutants and the leaching of nutrients
into groundwater or surface waters.
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(B) Storage of manure. Manure shall be stored in containers that are approved by the city or
in a manure storage area that complies with the requirements of subsection (C) below and shall be
stored at least 35 feet from the nearest neighboring dwelling unit. Approved containers are those
supplied by the franchisee and include carts, two-yard bins, roll-off boxes, or containers otherwise
approved by the city. All such containers shall be equipped with working lids to minimize water
accumulating within the container.

(C) Manure storage areas. Manure storage areas shall be constructed in such a manner as to
minimize potential runoff. No manure storage structure or container shall be placed within 20 feet
of a flood control channel or open storm drain. Manure storage areas shall be constructed with a
three-walled, fire-proof structure on a concrete base with a roof or tarp.

(D)Weekly removal. Manure shall be removed from stalls, paddocks, arenas, corrals and
other livestock keeping areas at least once per week.

(E) No spreading. Spreading manure over arenas, pastures, corrals or other livestock areas as
an alternative means of disposal is prohibited and shall be in violation of this chapter. Manure
composting is prohibited without the written approval of the administrator.

(F) No runoff. The discharge of manure runoff onto any property other than the property
where the manure is stored, including, but not limited to, any adjacent property, city streets or right
of way, horse trails, or flood control channels, is prohibited. Any person that allows such discharge
to occur, intentionally or negligently, shall be in violation of this chapter.

8.20.090 Cannabis waste.

As provided in § 5.36.170(Z), no cannabis product may be disposed of in its packaging. Cannabis
products intended for disposal must be removed or separated from any packaging or container and
rendered unrecognizable and unusable prior to disposal as green waste or organic waste.

8.20.100 Burning prohibited.

No person shall burn within the city any solid waste, except as expressly permitted in Chapter
15.12 of this code and the California Fire Code. It shall be a violation of this chapter to ignite or
otherwise cause, or assist, counsel, procure or maintain any burning in violation of this section.

8.20.110 Implementation policies.

The administrator shall develop, for approval by the City Manager, such policies and procedures
as are necessary or appropriate to implement the provisions of this chapter. Said policies and
procedures may include provisions concerning the responsibilities and obligations of franchisees,
the content of franchise agreements, and procedures for the collection of delinquent charges for
services provided pursuant to this chapter. The policies and procedures adopted pursuant to this
section shall apply to and be enforceable against any person subject to the requirements of this
chapter.
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ARTICLE Il EXCLUSIVE FRANCHISE AGREEMENT

8.20.120 Exclusive franchise agreement to collect solid waste.

Except as provided by this chapter, no person shall collect, place a solid waste container, transfer
or remove solid waste unless that person has entered into an exclusive franchise agreement with
the city. Each person that collects, places a solid waste container, transfers, or removes solid waste
from any premises within the city, without holding a franchise agreement with the city shall
constitute a separate offense.

8.20.130 Exemptions.

(A) Hired contractors. The prohibitions in this article shall not apply to a person or a
commercial business hired by that person, including, without limitation, landscape contractors,
gardeners, roofers, demolition contractors and grading contractors, that hauls its own solid waste
generated from that person's residential premises or commercial premises to a properly licensed
landfill, material recovery facility, transfer station, or other facility permitted to accept such
material using its own personnel and equipment.

(B) Collection of recyclable material. The prohibitions in this article shall not apply to any
person or entity collecting recyclable material sold or donated to it by the person or entity that
generated such recyclable material. This exclusion shall not apply if the waste generator of the
recyclable material is required to pay the collector of the recyclable materials any monetary or
non-monetary consideration relating in any way, directly or indirectly, to the collection,
transportation, transfer, or processing of the recyclable material, or for the lease or use of
containers.

8.20.140 Fees paid by franchisee.

The franchisee shall pay to the city a franchise fee, or any other fees, in an amount set forth in the
franchise agreement between the city and the franchisee, as well as any other fees that may be
specified in the franchise agreement or other contract.

8.20.150 Equipment and vehicle standards.

All equipment and vehicles used by a franchisee or a state agency collector to transport or collect
of solid waste shall:

(A) Vehicle standards. Carry a shovel, broom, and fire extinguisher and shall be maintained
in good repair, clean condition, and neatly painted. The name and telephone number of the
franchisee or the state agency collector shall be painted in letters at least three inches high on each
side and across the back of each vehicle.

(B) Back-up warning device. Be equipped with an audible automatic back-up or other
acceptable warning devices prescribed by Vehicle Code section 27000 (b).

(C) Maintenance of vehicles and equipment. Be durable, easily cleanable and designed for
safe handling, and constructed to prevent loss of solid waste from the equipment during collection

CA\JR\16200.30101\10257278.4

128



or transportation. If such equipment is used to collect or transport garbage, other wet or liquid
producing wastes, or wastes composed of fine particles, such equipment shall in all cases be non-
absorbent and leak resistant. All equipment shall be maintained in good condition and cleaned in
a frequency and in a manner so as to prevent the propagation or attraction of flies, rodents, or other
vectors and the creation of nuisances.

(D) Off-street parking. Designate an off-street location where all refuse collection vehicles
will be parked when not in service, except in an emergency.

(E) Inspections. Be made available for inspection as requested by the administrator.

8.20.160 Franchisee reporting requirements.

A franchisee shall submit periodic reports to the administrator in accordance with the requirements
of the franchise agreement.

8.20.170 Liquidated damages.

The franchisee is required to comply with performance standards specified in the franchise
agreement. In the event the franchisee fails to comply with the standards, the city may, at its option,
assess liquidated damages in accordance with the procedures and amounts, if any, described in the
franchise agreement.

ARTICLE Il STATE AGENCY COLLECTOR
8.20.180 Service by state agency collectors.

(A) Compliance with applicable law. Each state agency collector shall comply with all
applicable federal, state, and local laws and regulations concerning the collection, transportation,
and disposal or diversion of solid waste, and shall divert from landfills all materials collected to
the greatest extent feasible. Each state agency collector shall transport and deliver all recyclable
materials collected within the city to an authorized processing facility and all organic waste
collected within the city to an authorized organic waste facility. Any facility to which a state
agency collector takes collected materials must possess all required licenses, permits, and
approvals required to operate and accept materials.

(B) No spillage. No state agency collector shall litter or cause any spillage to occur within the
city limits, upon any roadway, right-of-way or on the premises where the collections occur. During
hauling, all solid waste shall be contained, tied or enclosed so that leaking, spilling and blowing is
prevented. In the event of any spillage or leakage by a State agency collector, the State agency
collector shall immediately clean up all spills and leaks. Upon receiving notification of a leak, the
State agency collector shall dispatch a cleanup crew to perform cleanup operations according to
guidelines established by the NPDES and the Clean Water Act. All vehicles placed into service in
the city by a state agency collector shall meet all applicable emissions requirements, including, but
not limited to, those established by the South Coast Air Quality Management District.
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8.20.190 Fees paid by state agency collector.

(A) Franchise fee. Each state agency collector shall pay to the city a franchise fee equal to
11% percent of the state agency collector's gross revenues from providing solid waste collection
and all other collection and disposal services to any premises located within the city that are owned
or operated by a state agency. Fees paid by a state agency collector shall be payable to the city no
later than 45 days after the close of each quarter of the calendar year. Each state agency collector
shall prepare a statement reporting its gross revenues for services provided to each state agency
within the city, and shall submit such statement concurrently with the remittance of the franchise
fee payable pursuant to this subsection. Fees imposed pursuant to this section and not timely paid
by a state agency collector shall bear interest at a rate of 12% per annum prorated to each day of
delinquency.

(B) AB 939 fee. The city may direct a state agency collector to collect from customers and
remit to the city a fee, in an amount established by resolution of the City Council, to offset the
city's costs in administering programs to encourage recycling and diversion and compliance with
AB 939 (the "AB 939 Fee"). The city may adjust the AB 939 Fee as necessary to reflect changes
in city's costs by following any statutory procedures required for the adoption or amendment of
the AB 939 Fee, and by providing written notice to each state agency collector of the revised fee
amount. The AB 939 Fee shall not be included in the state agency collector's gross revenues for
purposes of calculating the franchise fee payable pursuant to subsection (B) of this section.

8.20.200 State agency collector reporting requirements.

(A) Quarterly reports. Each state agency collector shall submit quarterly solid waste
diversion summary reports to the city. Each diversion summary report shall show the tonnage of
solid waste collected within the city and the different types of recyclable and organic material
collected within the city, and provide a comparison between the refuse and recyclable materials to
produce a quarterly diversion percentage. Each state agency collector shall report the amount of
tons delivered to disposal facilities, processing facilities or composting facilities.

(B) Annual reports. No later than February 15 of each year, each state agency collector shall
submit to the city a written annual report summarizing the information contained in the quarterly
reports and containing additional information including, but not limited to, a statement of revenue
derived from services provided to customers in the city, setting forth quarterly franchise fees, and
the basis for the calculation, certified by an officer of the state agency collector.

(C) Upon request. Each state agency collector shall cooperate fully with the city's AB 939
reporting requirements by providing the city with requested information concerning diversion and
disposal rates and practices within fifteen (15) days of the city's request. Each state agency
collector shall incorporate into the reports required by this section any additional information
requested by city and any new reporting information required by applicable law or regulation.
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ARTICLE IV STORAGE OF SOLID WASTE MATERIALS AND NUISANCE
ABATEMENT

8.20.210 Franchisee obligation to provide containers.

A franchisee furnishing containers to customers for storage of solid waste shall comply with the
following requirements:

(A) Durability. Provide containers designed for safe handling that shall be designed and
constructed to be non-absorbent, watertight, vector-resistant, durable, and easily cleanable.

(B) Lids and covers. Provide containers equipped with close-fitting and tight-fitting lids or
covers that can be readily removed.

(C) Color requirements. Provide containers that comply with the color, signage, and labeling
requirements specified in § 18984.7 of Title 14 of the CCR and this chapter.

(D) All types of discarded materials. Provide each of its customers with one or more
containers for each type of discarded materials for which the customer has subscribed to be
collected by franchisee pursuant to the requirements of this chapter. Franchisee may provide split
bins to collect up to two (2) types of discarded materials.

8.20.220 Containers from unauthorized haulers.

(A) Notice. The city shall provide written notice to any person or commercial business
violating 8§ 8.20.120 that the prompt and permanent removal of any bin, container or other
receptacle placed in violation of this chapter from its location within the city is required. The form
of notice shall be determined by the city administrator. The city shall provide such written notice
by posting a copy of the notice prominently upon the bin, container or receptacle, provided that if
the bin, container, or receptacle is located on private property, the written consent of the owner or
occupant of such private property shall be obtained prior to going on the property to give notice,
unless the bin, container or receptacle is located in an area of commercial premises that is open to
the public. If the bin, container, or receptacle is identified with the name and telephone number of
the solid waste enterprise servicing or owning it, the city shall endeavor to contact such enterprise
by telephone. However, failure to notify such enterprise by phone shall not invalidate the notice.
If notice is provided by the franchisee under a delegation of authority pursuant to subsection (D),
the franchisee shall promptly provide the city with a copy of the notice. Where the notice cannot
be physically delivered or placed on the container due to the inability to enter onto private property
or the refusal of consent by the owner, the notice may be given to the owner or occupant by
certified mail, return receipt requested.

(B) Impound of containers. The city may impound or cause to be impounded any bin,
container, or receptacle placed in violation of § 8.20.120 that is located on city property or located
on private property with the written consent of the owner or occupant of the property where the
container is located, if the same is not permanently removed from its location within the time set
forth in the notice provided pursuant to subsection (A), which time shall not be less than twenty-
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four (24) hours after posting of the notice, or receipt of notice if notice is provided by certified
mail, or not less than six (6) business hours after telephonic notification, if such notification is
provided. If the bin, container, or receptacle is impounded by the franchisee under a delegation of
authority pursuant to subsection (D), the franchisee shall immediately inform the city in writing of
the impoundment, promptly dispose of the contents of the bin, container, or receptacle at a
permitted disposal facility, and shall store the bin, container, or receptacle in a legally permitted
storage area that complies with all applicable local land use regulations. If the bin, container, or
receptacle has no markings identifying the owner or setting forth the owner's telephone number,
and if identification of such owner cannot be provided by the owner or operator on whose premises
the bin, container, or waste receptacle is located, then the city shall be authorized to immediately
remove and impound it. For purposes of this section, "business hours™ shall mean the hours of 7:00
a.m. to 5:30 p.m., Monday through Friday, and Saturday 7:00 a.m. to 3:00 p.m.

(C) Disposition of impounded containers. The bin, container, or receptacle impounded shall
be retrieved by the owner or representative thereof immediately after any applicable fees and
charges have been paid. Such fees and charges may include, among other things, reimbursement
of costs incurred for towing, transportation, disposal of contents, storage and administration. If the
bin, container, or waste receptacle is not claimed within 30 days after removal and notice to the
owner, or 30 days after removal if the identity of the owner is unknown, the bin, container, or
waste receptacle shall be deemed abandoned property and may be disposed of in any manner
authorized by law.

(D) Delegation of authority. The administrator may delegate to the franchisee the authority to
provide the notice required by subsection (A) and/or the authority to impound and/or store
unauthorized bins, containers or other receptacle in accordance with subsection (B). Prior to the
franchisee's exercise of any such delegated authority, the franchisee shall provide the city with a
written agreement in a form satisfactory to the city indemnifying and holding harmless the city
against all claims and causes of action arising out of the franchisee's actions to impound and/or
store bins, containers, and amending the franchise agreement to reflect that impoundments
performed without full compliance with this section, or the failure to provide notice as required by
this section, shall be deemed a violation of the franchise agreement. The administrator may revoke
this delegation of authority at any time in his or her sole discretion, and the franchise agreement
provided by the franchisee shall acknowledge that any such revocation shall not be deemed a
breach of the franchise agreement.

(E) Cease placing materials in unauthorized bins. Upon posting of a written notice of
violation upon an unauthorized bin, container, or receptacle pursuant to subsection (A), the
customer using the container shall immediately cease placing refuse, green waste, organic waste
or recyclable materials in the containers.

(F) Penalty. - Each and every person shall be deemed guilty of a separate offense for each and
every day or any portion thereof during which any violation of any of the provisions of this section
is committed, continued or permitted by such person and shall be deemed punishable therefore as
provided in this chapter.
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(G) Levy of fees. Any person who violates this section shall be liable to the city for all fees and
charges established by resolution of the City Council and levied in connection with the collection,
transportation, storage and handling of the bin, container or by the city.

(H) Abatement. — In addition to the penalties set forth in § 8.20.420,the violation of any of the
provisions of this section shall constitute a nuisance and may be abated by the city through civil
process by means of restraining order, preliminary or permanent injunction or in any other manner
provided by law for the abatement of such nuisances.

8.20.230 Time of collection

There shall be no collection of solid waste before seven (7) a.m. or after six (6) p. m. in any area
of the city, unless otherwise specified in the franchisee agreement.

8.20.240 Container - Residential placement.

No solid waste containers used for residential premises shall be placed out at the curb, alley, or
right of way before 4:00 p.m. on the day prior to scheduled collection by the franchisee, and all
containers shall be removed before 12:00 noon on the day following collection.

8.20.250 Container - Tampering with prohibited.

No person other than the owner, agent or employee of the premises shall place any substance or
material in a solid waste container located on such premises or otherwise tamper or meddle or
move such container or its contents.

8.20.260 Container — Maintenance.

All containers shall be kept in clean and sanitary condition by the owner or occupant of the
premises where the containers are located, and keep such containers tightly covered at all times,
except when solid waste is being deposited in the containers. The contents of containers shall at
all times be secure against access by flies and free from leaks. If the provisions of this section are
not fully complied with, the franchisee shall place a tag on the container so stating; thereafter the
container shall be considered as condemned and unfit for service and in violation of the provisions
of this chapter.

ARTICLE V COLLECTION OF FEES

8.20.270 Collection - Rates.

All rates for services rendered by the franchisee under this section shall be approved by ordinance
or resolution of the City Council.

8.20.280 Collection - Customer subscription and change of address.

It shall be the responsibility of persons owning or occupying any premises in the city to subscribe
for services from franchisee as described in this chapter and to notify the franchisee of any address
change within 14 days after beginning occupancy of any premises in the city.
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8.20.290 Collection - Suspension of service to commercial premises for delinquent
payment.

If any person owning or occupying commercial premises does not pay for services rendered to him
or her by the franchisee and is found to be in arrears, then the franchisee shall have the right to
suspend service to that person upon notification by U.S. mail no later than one week prior to the
discontinuance of service. This remedy is in addition to all other remedies and penalties provided
for by law or in this chapter.

8.20.300 Collection - Charges as civil debt.

The charges provided for in this chapter shall be civil debts due and owing to the city and/or
franchisee, as applicable, from the party responsible to make the payments as provided in this
chapter, and collection thereof may be enforced pursuant to any procedures established by the
policies enacted pursuant to § 8.20.110 or any other applicable law..

8.20.310 Placement of delinquent charges on tax roll.

(A) Collection on tax roll. Should any of the charges provided for in this chapter remain due
and owing 90 days after the first billing therefore in case of bimonthly billings and 45 days in case
of monthly billing, the charges maybe collected on the tax roll in the same manner, by the same
persons, and at the same time as, together with and not separately from the city’s general taxes.

(B) Procedures. Prior to the placement of delinquent charges on the tax roll, as provided in
subsection (A), the following procedures shall apply

(1) The City Council shall cause a written report to be prepared prior to August 10 and filed
with the City Clerk describing each parcel of property owing delinquent fees or charges for
services provided by franchisee for the year.

2 The City Clerk shall notify, by mail, the owner of each property with delinquent
charges of the date and time of the hearing on the report and the city’s intention to place the
delinquent charges on the tax rolls.

3 At the hearing, the City Council shall hear and consider all objections to the
accuracy of the report. The City Council shall then pass a resolution either adopting or revising
the charges on the report at the hearing’s conclusion.

(@) By August 10 of each year, the City Clerk shall file with the city’s Finance Director
a copy of the report with the City Clerk’s signature stating that the City Council has adopted the
report. The Finance Director shall then arrange to have the charges placed onto the assessment
roll.

ARTICLE VI REQUIREMENTS FOR RESIDENTIAL AND COMMERCIAL PREMISES

8.20.320 Requirements for single family waste generators.

Every person owning or occupying a single-family residential premises, except to the extent such
owner or occupant satisfies the self-hauler requirements in § 8.20.340, shall:
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(A) Subscribe for services. Subscribe and pay for the solid waste collection services of the
franchisee. The franchisee shall collect all solid waste placed in the appropriate
containers and in the correct location in accordance with the terms of the franchise
agreement for such services.

(B) Place in appropriate containers. Place source separated green container organic waste
in the green container; source separated recyclable materials in the blue container; and gray
container waste in the gray container. Waste generators at single-family residential
premises shall not place materials designated for the gray container into the green container
or in the blue container and shall not otherwise place prohibited container contaminants in
any container.

8.20.330 Requirements for commercial waste generators.

Every person owning, occupying or operating a commercial premises or commercial business in
the city, except commercial businesses that meet the self-hauler requirements in § 8.20.340, or that
have been granted a waiver by the city pursuant to § 8.20.350, shall:

(A) Subscribe for services. Subscribe and pay for solid waste collection services of the
franchisee. The franchisee shall collect all solid waste placed in the appropriate containers and in
the correct location in accordance with the terms of the franchise agreement for such services.

(B) Place in appropriate containers. Participate in the franchisee’s organic waste collection
service by placing designated materials in designated containers as set forth in this subsection.
Commercial businesses shall place source separated green container organic waste in the green
container; source separated recyclable materials in the blue container; and gray container waste in
the gray container. Commercial businesses shall not place materials designated for the gray
container into the green container or into the blue container, and shall not otherwise place
prohibited container contaminants in any container.

(C) Education. Ensure that their employees and independent contractors are informed and
educated about all recycling services available at the commercial premises. Information
concerning the types of recyclable materials and organic waste that can be segregated and recycled,
the location of containers for recyclable materials and organic waste, and the employees'
responsibility to recycle recyclable materials and organic waste shall be distributed to all new
employees when hired, to all independent contractors when retained and periodically to all other
employees and independent contractors. All employees and independent contractors shall also be
given appropriate information and instructions concerning any change in recycling services to the
commercial premises.

(D) Internal containers. Provide containers owned by the commercial business for the
collection of source separated green container organic waste and source separated recyclable
materials in all indoor and outdoor areas where internal containers are provided for use by
customers to discard materials generated by that business. Such containers do not need to be
provided in restrooms. If a commercial business does not generate any of the materials that would
be collected in one type of container, then the business is not required to provide that particular
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container in all areas where disposal containers are provided for customers. This subsection shall
not apply to multi-family residential premises and full-service restaurants. The containers
provided by the commercial business shall have either:

1) A body or lid, or both a body and lid, that conforms with the container color
requirements of the franchisee.

2 Containers with imprinted text or graphic images or labels that include language or
graphic images, or both, indicating the primary material accepted and the primary materials
prohibited in that container.

(E) Prohibit container contamination. Prohibit employees from placing prohibited container
contaminants in any container to the extent practical through education, training, inspection, and/or
other measures. This subsection shall not apply to multi-family residential premises.

(F) Inspection of containers. Inspect blue containers, green containers, and gray containers
every month for container contamination and inform employees if contaminated containers are
discovered and of the requirements to keep prohibited container contaminants out of those
containers. This subsection shall not apply to multi-family residential premises.

(G) Education on proper sorting. Provide information to employees, contractors, tenants,
and customers each year about organic waste recovery requirements set forth in this chapter and
about proper sorting of source separated green container organic waste and source separated
recyclable materials.

(H) Information for new tenants. Provide education information prior to or within fourteen
(14) days of occupation of the premises by new tenants that describes requirements to keep source
separated green container organic waste and source separated recyclable materials separate from
gray container waste (when applicable) and the location of containers and the rules governing their
use at the premises.

(I) City access. Provide or arrange access for the city or its agent to the commercial premises
during all inspections conducted in accordance with § 8.20.410 to confirm compliance with the
requirements of this chapter.

() Additional waste reduction measures. Nothing in this section prohibits an owner or
occupant of commercial premises or a commercial business from preventing or reducing waste
generation, managing organic waste on site, or using a community composting site.

8.20.340 Self-hauler requirements.

(A) Source separation. Self-haulers shall source separate all recyclable materials and organic
waste generated on premises owned or operated by the self-hauler site from solid waste in a
manner consistent with 8 8.20.320 for single-family residential premises, and §8 8.20.330 for
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commercial businesses, or shall haul organic waste to a high diversion organic waste processing
facility.

(B) Disposal at permitted facility. Self-haulers shall haul their source separated recyclable
materials to a facility that recovers those materials; and haul their source separated green container
organic waste to a solid waste facility, operation, activity, or property that processes or recovers
source separated green container organic waste. Alternatively, self-haulers may haul organic
waste to a high diversion organic waste processing facility.

(C) Commercial Businesses Recordkeeping. Self-haulers that are commercial businesses
shall keep a record of the amount of refuse, recyclable materials, and organic waste delivered to
each solid waste facility, operation, activity, or property that processes or recovers these materials;
this record shall be subject to inspection by the city and shall be provided to the city upon request.

The records shall include the following information:

1) Delivery receipts and weight tickets from the entity accepting the waste.
2 The amount of material in cubic yards or tons transported to each entity.
3 If the material is transported to an entity that does not have scales on-site, or

employs scales incapable of weighing the self-hauler’s vehicle in a manner that allows it to
determine the weight of materials received, the self-hauler is not required to record the weight of
material but shall keep a record of the number of loads, and the entities that received the organic
waste.

(D) Residential Premises. The owner or occupant of residential premises that self-hauls solid
waste is not required to record or report the information required by this subsection.

8.20.350 Waiver for commercial waste generators.

(A) De Minimis Waivers. The city may waive a commercial business’ obligation to comply
with some or all of the organic waste requirements of this chapter if the commercial business
provides documentation that the business generates below a certain amount of organic waste as
described in § 8.20.350(A)(2) below. Commercial businesses requesting a de minimis waiver shall:

(¢D) Submit an application specifying the services for which they are requesting a
waiver.
2 Provide documentation that either:

@) The total solid waste collected from the commercial business is two cubic yards or
more per week and organic waste subject to collection in a green container comprises fewer than
20 gallons per week; or,
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(b) The total solid waste collected from the commercial business is fewer than two
cubic yards per week and organic waste subject to collection in green container comprises fewer
than 10 gallons per week.

3 Notify the city if circumstances change such that commercial business’s organic
waste exceeds threshold set forth in § 8.20.350(A)(2) above, in which case the waiver will be
rescinded.

4) Provide written verification of eligibility for de minimis waiver every 5 years, if
the city has approved a de minimis waiver.

(B) Physical space waivers. The city may waive a commercial business’ obligation to comply
with some or all of the requirements set forth in this chapter pertaining to recyclable materials
and/or organic waste if the city has evidence from its own staff, a franchisee, a licensed architect,
or a licensed engineer demonstrating that the premises lacks adequate space for the collection
containers required for compliance with the recyclable materials and/or organic waste
requirements of this chapter. A commercial business may request a physical space waiver through
the following process:

Q Submit an application form specifying the type(s) of collection services for which
they are requesting a physical space waiver.

2 Provide documentation that the premises lacks adequate space for blue containers
and/or green containers including documentation from the franchise, a licensed architect, or a
licensed engineer.

3 Provide written verification to the city that it is still eligible for physical space
waiver every five years, if the city has approved a physical space waiver.

(C) Collection frequency waiver. The city, at its sole discretion, may allow the owner or
tenant of any premises that subscribes to the franchisee’s organic waste collection service to
arrange for the collection of their blue container, gray container, or both once every fourteen days,
rather than once per week.

(D) Review and approval of waivers by the city. Only the administrator (and not the
franchisee) may grant or approve de minimis waivers, physical space waivers, or collection
frequency waivers.

8.20.360 Automatic subscription to recyclable and organics collection service.

(A) Automatic subscription. The franchisee shall, upon request of the administrator,
automatically arrange for the collection of recyclable materials and/or organic waste at premises
owned, occupied or operated by any person violating any of the recyclables and organics recycling
provisions of this chapter. The level of service shall be determined by the franchisee, and subject

to approval of the administrator. Franchisee shall charge the person owning, occupying or
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operating the premises according to the terms of the franchise agreement. The owner, occupant,
or operator of the premises shall be required to pay for these services pursuant to 8 8.20.270
through § 8.20.310. Notwithstanding the foregoing, this section shall not apply to the extent the
owner, occupant or operator of the premises is a self-hauler that meets the requirements § 8.20.340,
or has been granted a waiver pursuant to § 8.20.350, or is otherwise exempt from the requirements
set forth in § 8.20.320 and § 8.20.330.

(B) Notice. At least thirty (30) days prior to submitting such request to the franchisee, the
administrator shall provide adequate written notice to the person owning, occupying or operating
the premises in violation of this chapter informing such person of the violation, the actions
necessary to correct the violation, and the fact that the services will be automatically provided at
their expense if they do not correct the violation within such thirty (30) days. A copy of the notice
shall be provided to the franchisee at the same time so that the contractor is prepared to
automatically provide the services if necessary. Following such thirty (30) day period, the
administrator shall notify the franchisee if compliance has not been made, and the franchisee shall
thereafter, within five (5) business days, deliver to such premises containers to be used for the
accumulation, segregation and collection of recyclable materials and/or organic waste generated
from or at the premises, add such services to the account for such premises, and notify the person
owning, occupying or operating such premises that they shall be responsible for the cost of
collection services provided by the franchisee pursuant to § 8.20.270 through § 8.20.310.

ARTICLE VII EDIBLE FOOD RECOVERY

8.20.370 Requirements for commercial edible food generators.
(A) Compliance dates.

(¢D)] Tier one commercial edible food generators must comply with the requirements of
this section commencing January 1, 2022, and tier two commercial edible food generators must
comply commencing January 1, 2024.

2 Large venue or large event operators not providing food services, but allowing for
food to be provided by others, shall require food facilities operating at the large venue or large
event to comply with the requirements of this section, commencing January 1, 2024.

(B) Requirements. Commercial edible food generators shall comply with the following
requirements:

(1) Arrange to recover the maximum amount of edible food that would otherwise be
disposed.

(2) Contract with, or enter into a written agreement with food recovery organizations or
food recovery services for: (i) the collection of edible food for food recovery; or, (ii) acceptance
of the edible food that the commercial edible food generator self-hauls to the food recovery
organization for food recovery.
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(3) Preserve edible food for recovery, and not intentionally spoil edible food that is
capable of being recovered by a food recovery organization or a food recovery service.

(4) Allow the administrator or designated entity to access the premises and review records
related to edible food recovery.

(5) Keep records that include the following information:

i. A list of each food recovery service or food recovery organization that collects
or receives its edible food pursuant to a contract or written agreement.

ii.  Copies of all contracts or agreements with food recovery organizations or food
recovery Services.

(6) A record of the following information for each of those food recovery services or
food recovery organizations:

I The name, address and contact information of the food recovery service or food
recovery organization.

ii. The types of food that will be collected by or self-hauled to the food recovery
service or food recovery organization.

iii. The established frequency that food will be collected or self-hauled.

iv.  The quantity of food, measured in pounds recovered per month,
collected or self-hauled to a food recovery service or food recovery
organization for food recovery.

(C) Other applicable laws. Nothing in this chapter shall be construed to limit or conflict with
the protections provided by the California Good Samaritan Food Donation Act of 2017, the Federal
Good Samaritan Act, or share table and school food donation guidance pursuant to Senate Bill 557
of 2017.

8.20.380 Requirements for food recovery organizations and services.

(A) Food recovery services. Food recovery services collecting or receiving edible food
directly from commercial edible food generators, via a contract or written agreement, shall
maintain the following records:

Q The name, address, and contact information for each commercial edible food
generator from which the food recovery service collects edible food.

2 The quantity in pounds of edible food collected from each commercial edible food
generator per month.
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3 The quantity in pounds of edible food transported to each food recovery
organization per month.

4) The name, address, and contact information for each food recovery organization
that the food recovery service transports edible food to for food recovery.

(B) Food recovery organizations. Food recovery organizations collecting or receiving edible
food directly from commercial edible food generators via a contract or written agreement, shall
maintain the following records:

(1) The name, address, and contact information for each commercial edible food
generator from which the food recovery organization receives edible food.

(2) The quantity in pounds of edible food received from each commercial edible food
generator per month.

(3) The name, address, and contact information for each food recovery service that the
organization receives edible food from for food recovery.

(C) Reporting requirements. Food recovery organizations and food recovery services that
have their primary address physically located in the city and contract with or have written
agreements with one or more commercial edible food generators shall report to the city the total
pounds of edible food recovered in the previous calendar year from the tier one and tier two
commercial edible food generators. Such food recovery services or food recovery organizations
shall also provide, upon request, information regarding existing, or any new or expanded food
recovery facilities or services operated or provided by the food recovery service or food recovery
organization. Food recovery services and food recovery organizations shall provide the above
information at least annually, and within 60 days of a request by city, unless a shorter timeframe
is otherwise specified by the city.

8.20.390 Requirements for franchisees and facility operators.

(A) Requirements for franchisees. Franchisees shall meet the following requirements and
standards as a condition of approval of a franchise agreement:

(¢D) Franchisee shall transport all solid waste that is collected in the city to a fully
permitted transfer station, materials recovery facility, or disposal site that is lawfully permitted to
accept and recover applicable discarded materials; provided that any franchise agreement shall
provide the city with the right to designate disposal facilities and material recovery facilities to
which the solid waste collected in the city shall be delivered.

(2) Notify the city in writing each year to identify the disposal facilities to which
franchisee will transport all solid waste.
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(B) Requirements for facility operators and community composting operations.

(1) Owners of facilities, operations, and activities that recover organic waste,
including, but not limited to, composting facilities, in-vessel digestion facilities, and publicly-
owned treatment works, shall, within sixty (60) days of request by the city, provide information
regarding availability and potential new or expanded capacity at their facilities, operations, and
activities, including information about throughput and permitted capacity necessary for planning
purposes.

(2) Community composting operators shall, within sixty (60) days of request by the
city, provide information to the city to support organic waste capacity planning, including, but not
limited to, an estimate of the amount of organic waste anticipated to be handled at the community
composting operation.

ARTICLE VIII PROCUREMENT

8.20.400 Procurement requirements.

(A) Landscaping. Any person that provides services directly to the city for landscaping
maintenance, renovation, and construction shall:

@ Use compost and mulch, as practicable, produced from recovered organic waste,
for all landscaping renovations, construction, or maintenance performed for the city, whenever
available, and capable of meeting quality standards.

2 Keep and provide to the city records of procurement of recovered organic waste
products (either through purchase or acquisition), upon completion of projects. Information to be
provided shall include:

(a) General description of how and where the product was used;

(b) Source of product, including name, physical location, and contact information for
each entity, operation, or facility from whom the recovered organic waste products
were procured;

(c) Type of product;
(d) Quantity of each product; and,
(e) Invoice or other record demonstrating purchase or procurement.

(B) Paper products. All vendors providing paper products and printing and writing paper to
the city shall:

(@8] If fitness and quality are equal, provide recycled-content paper products and
recycled-content printing and writing paper that consists of at least 30 percent, by fiber weight,

postconsumer fiber instead of non-recycled products whenever recycled paper products and
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printing and writing paper are available at the same or lesser total cost than non-recycled items or
at a total cost of no more than 10% of the total cost for non-recycled items.

@) Certify in writing, the minimum percentage of postconsumer material in the paper
products and printing and writing paper offered or sold to the city. This certification requirement
may be waived if the percentage of postconsumer material in the paper products, printing and
writing paper, or both can be verified by a product label, catalog, invoice, or a manufacturer or
vendor internet website.

3 Certify in writing, on invoices or receipts provided, that the paper products and
printing and writing paper offered or sold to the city is eligible to be labeled with an unqualified
recyclable label as defined in 16 Code of Federal Regulations (CFR) § 260.12 (2013).

4 Provide records to the city's Recycling Program Analyst, in accordance with the
city's recycled-content paper procurement policy(ies) of all paper products and printing and writing
paper purchases within thirty (30) days of the purchase (both recycled-content and non-recycled
content, if any is purchased) made by any division or department or employee of the city. Records
shall include a copy (electronic or paper) of the invoice or other documentation of purchase, written
certifications as required in §8.20.390(B)(2) and 88.20.390(B)(3) for recycled-content purchases,
purchaser name, quantity purchased, date purchased, and recycled content (including products that
contain none), and if non-recycled content paper products or printing and writing papers are
provided, include a description of why recycled-content paper products or printing and writing
papers were not provided.

ARTICLE IXENFORCEMENT

8.20.410 Inspections and investigations by city.

(A) Inspection of containers and vehicles. City representatives and/or its designated entity
are authorized to conduct inspections and investigations, at random or otherwise, of any collection
container (placed out on curb during collection day), collection vehicle loads, or transfer,
processing, or disposal facility for materials collected from generators, or source separated
materials to confirm compliance with this chapter by organic waste generators, commercial
businesses, property owners, commercial edible food generators, haulers, self-haulers, food
recovery services, and food recovery organizations, subject to applicable laws.

(B) Access for inspections. Regulated entities shall provide or arrange for access during all
inspections (with the exception of residential property interiors) and shall cooperate with the city’s
representative or its designated entity during such inspections and investigations. Such inspections
and investigations may include confirmation of proper placement of materials in containers, edible
food recovery activities, records, or any other requirement of this chapter described herein. Failure
to provide or arrange for: (i) access to an entity’s premises; or (ii) access to records for any
inspection or investigation is a violation of this chapter.
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(C) Public records. Any records obtained by the city during its inspections and other reviews
shall be subject to the requirements and applicable disclosure exemptions of the Public Records
Act as set forth in Government Code 8§ 6250 et seq.

(D) Complaints. Any person may submit to the city a written complaint, which may be
anonymous, regarding an entity that may be potentially non-compliant with SB 1383 Regulations.

8.20.420 Violations — Penalty and enforcement.

(A) Penalties. Any person violating any of the provisions of this chapter, except 80, and § 0
through 8 0, is guilty of a misdemeanor. Any person, firm or corporation violating 80, and § 0
through 80, is guilty of an infraction. Any subsequent violation of 80, and § 0 through 80 within
two years of the first violation of the same section shall be a misdemeanor. Penalties for violations
in this chapter are established by chapter 1.08 of this code.

(B) Private action by franchisee. Any franchisee may bring a private action to enjoin and
prevent violations of 88.20.120 and §8.20.220 to the fullest extent allowed under California law,
including but not limited to actions alleging that such violations constitute unfair competition
within the meaning of the law.

(C) Collection services. In addition to being assessed penalties established by chapter 1.08 of
this code. Any person violating any of the provisions of § 0 may also have collection services
automatically provided at their expense pursuant to § 0.
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DATE: 11/17/2021

TO: Honorable Mayor and City Council Members
FROM: Community Services Department
SUBJECT:

Consent to Master Sub-Lease Holder Diamond Aero Corporation to sublet space to Top
Flight Aviation Company to operate a flight training and aircraft rental business at the
Corona Municipal Airport.

EXECUTIVE SUMMARY:

Diamond Aero Corporation is a Master Sub-Lease holder of Parcels II and VI at the Corona
Municipal Airport. Diamond Aero Corporation is requesting the City’s consent to sublet
space within its leased premises to a new business called Top Flight Aviation. Top Flight
Aviation wishes to operate an aircraft rental business and flight training school. In
accordance with the lease between the City and Diamond Aero Corporation and Corona
Municipal Code, prior written consent is required of the City and the United States Army
Core of Engineers before this action can take place.

RECOMMENDED ACTION:

That the City Council consent to the request from Diamond Aero Corporation to sublet
space to Top Flight Aviation Company and authorize staff to assist in furtherance of this
consent to obtain approval from the United States Army Corps of Engineers.

BACKGROUND & HISTORY:

The City of Corona (City) holds a recreational lease with the United States Army Corps of
Engineers (USACOE) for acreage that makes up the Corona Municipal Airport. The total
leasable space consists of hangars, offices, buildings, aircraft tie-downs and a fueling
station. The leasable space is apportioned into seven (7) separate parcels and subleased
to three (3) master sub-lease holders as follows:

a. Parcel I is leased to Corona Air Ventures
b. Parcel IT & VI is leased to Diamond Aero Corporation, and
c. Parcel III, IV and V is leased to Corona Executive Hangars.

On May 16, 2018, Diamond Aero Corporation (DAC) entered into a lease agreement with
the City. In accordance with the lease Section 3.7 Uses, DAC is authorized to utilize the
premises solely for parking, storing, tying down, maintenance and repair of aircraft, as
well as other lawful aviation-based purposes incidental thereto. Any other uses than those
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defined in Section 3.7 must go through the two-step approval process noted in Section
3.13 and Corona Municipal Code 4.12.020 which require approval from the City Council
and United States Army Corps of Engineers prior to operating any commercial
establishment at the airport. Lastly, as stipulated in lease Section 3.13.1, consent shall
not be unreasonably withheld.

ANALYSIS:

DAC wishes to sublet office space and hangars to Top Flight Aviation Training, LLC to
operate a new aviation business that offers flight training and luxury aircraft rentals. If
approved the business office and flight training operations will be located at 1961 Aviation
Drive, Suite 201. The hangars and tie-down areas needed to store aircraft will be leased
from DAC, Corona Executive Hangars, and Corona Air Ventures.

Top Flight Aviation training will focus on turbo and double engine aircraft. They also
intend to create educational outreach, career pathway programs essential to inspire and
recruit pilots, and plan to work with local colleges and high schools to provide
presentations and career suggestion opportunities for youth.

Staff's analysis involved comparing the proposed business operations with existing
businesses to determine whether there will be a positive or negative impact to airport
businesses. This methodology has been historically implemented to support business
synergy amongst the airport business community. Currently, 12 authorized businesses
operate in the airport, including the three master sub-lease holders. Businesses at the
airport provide full airplane maintenance, repair shops, aircraft paint shop, upholstery, a
flight school, restaurant, fuel services, etc.

Flying Academy, existing flight school, was the focus of staff’s analysis since Top Flight
Aviation proposes to operate a flight school. Based on staff’s findings, Flying Academy
provides single engine aircraft flight training, whereas Top Flight Aviation trains to fly
turbo and double-engine aircraft. These businesses target a different audience;
consequently, the addition of the proposed flight school should not negatively impact an
existing business.

Accordingly, and in compliance with lease section 3.13.1, consent should not be
unreasonably withheld.

If approved, staff will forward this action to USACOE for final review.
FINANCIAL IMPACT:
Approval of this action will have no impact on the City’s Airport Fund 275.

ENVIRONMENTAL ANALYSIS:
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This action is exempt pursuant to Section 15061(b)(3) of the Guidelines for the California
Environmental Quality Act (CEQA), which states that a project is exempt from CEQA if
the activity is covered by the commonsense exemption that CEQA applies only to projects
that have the potential for causing a significant effect on the environment. Where it can
be seen with certainty that there is no possibility that the activity in question may have a
significant effect on the environment, the activity is not subject to CEQA because this
activity is simply addressing the consent given to a Master Sub-Lease Holder to sublet
space to another entity at the Corona Municipal Airport. Therefore, no environmental

analysis is required.
PREPARED BY: CYNTHIA LARA, ADMINISTRATIVE SERVICES MANAGER II
REVIEWED BY: ANNE K. TURNER, COMMUNITY SERVICES DIRECTOR

Attachments:
1. Exhibit 1- Diamond Aero Corporation Request to Sublease

147



Diamond Aero Corporation
D 0090909090920 s

September 2, 2021
Curtis Showalter

City of Corona

Dear Curtis

The folder contains the information from the Top Flight Aviation Company that is requesting to be
licensed and permitted here at Corona Airport. They will add more flight training with a high
degree of professionalism. Their inventory of planes seem impressive with a wide range of flight

training.
I have met the owner and his son. The son David is hands on and would be here at the airport
assisting in flight training and overall management of the program.

If you have any questions call me at 626-945-6026.

Sincerely,

Dennis Winn
Diamond Aero Corp
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Top Flight Aviation Training LLC.

Flight Training and Luxury Aircraft Rentals

1961 Aviation Dr. Suite 201
Corona, CA 92878
951-335-5590

ABOUT OUR COMPANY

Top Flight Aviation Training LLC is a private aviation company dedicated to providing the highest
quality, luxurious airplanes and personalized flight training to clients in the Inland Empire, and

surrounding areas.

OVERVIEW

Top Flight Aviation Training LLC is run and operated by pilots for pilots. Our mission is to provide
well maintained aircraft for rentals and flight training. Top Flight will teach students the
aeronautical knowledge and piloting skills necessary to achieve their certificates and ratings.
Top Flight strives to create a solid foundation from the start to build good piloting skills and
proper aeronautical decision making. If your goal is to fly as a commercial pilot or take your
family and friends for leisure trips, we will be able to help you accomplish that goal. We will
provide top service and a safe environment for pilots to learn and continue progression to safer
skies. Our community is very important to us and our luxurious fleet is offered for reasonable
prices to other pilots who are looking to gain more experience in technologically advanced and

high performance aircraft.

149



Top Flight Aviation Training LLC.

OUR MISSION

1.

To provide well maintained aircraft with modern avionics for rentals and flight training.
Our aircraft portfolio is worth close to 1 million dollars. We want to provide the
community access to our high performance and technologically advanced aircraft and
provide high quality services to the aviation community in the form of either initial or
recurrent training. We apply advanced instructional methods incorporating modern
technology, practical scenarios and situational awareness.

To concentrate our efforts in developing the talent to support the industry recovery and

future growth.

To create educational outreach and career pathway programs which are becoming
essential to inspire and recruit the next generation of pilots. Our professional flight
instructors plan on working with local colleges and high schools to provide presentations
and career suggestion opportunities for our youth. We are planning to work alongside
aviation groups such as the EAA, the 99's and Women in Aviation association.

We will teach students of any age, gender, ethnic and religious background, and various
levels of experience who, upon program completion, seek employment within the
aviation field. Our program is also open for students seeking to obtain their pilot license
and use it for their recreational purposes.

Supporting local businesses at Corona Municipal Airport, such as: Procraft Aviation who
will handle full maintenance of our fleet and fuel and tie-downs are provided by Corona
Air Ventures. Diamond Aero corp. provides us with the office space. Corona Executive
Hangars provides us with Hangar space, and many more.

Providing new jobs in our community. We will hire multiple employees and instructors.

THE OUTLOOK FOR PILOT DEMAND

For the first time since the start of the pandemic, forecasts and reports about the aviation

industry’s recovery are aligning around a more positive picture in the short to mid-term.

IATA ( International Air Transport Association ) has been predicting a return to 2019 levels by

2023 and with the recent positive efficacy of vaccines, this iooks to be realistic. IATA forecasts

there will be passenger and cargo demand for an additional 9,500 aircraft to fly in 2023
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‘op Flight Aviation Training LLC.

compared to 2021 requiring another 105,000 pilots to be trained in that period. There is
much to provide confidence for the commercial airline industry when looking ahead to the end of
2021 and beyond. Here in Top Flight Aviation we want to concentrate our efforts in developing

the talent to support the industry recovery and future growth.

CIVIL AVIATION PILOT DEMAND

Next 10 years Next 10 years
Airplane Pilots Business Jet
Needed Pilots Needed

58k
Active
Pilots

New
54k Pilots
Active Needed

New 426k
333k Pilots Active
Active Needed Pilots

Pilots Pilots

2019 2029 2019 2029

Pilots Needed Over the Next 10 Years

NORTH AMERICA

+65K

New pilots

s

Source: https://www.cae.com/cae-pilot-demand-outlook-2020/
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Top Flight Aviation Training LLC.

Our Fleet

2007 Cirrus SR-22 GT3 Turbo
2006 Cessna C-182 G1000
2004 Cessna C-172 SP

1979 Cessna C-172 N

P wonNd =

2007 Cirrus SR-22 GT3 Turbo

Specifically engineered to give you the lifestyle you want - freedom to go where you want, when
you want, without waiting or hassles - and to do it with advanced technological innovation,
exhilarating performances, and unprecedented style.

Equipped with the Avidyne glass cockpit and emergency parachute, the SR-22 makes the perfect

high performance airplane.
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Aviation Training LLC.
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Top Flight Aviation Training LLC.

2006 Cessna C-182 G1000

Cessna Skylane is a 230-horsepower aircraft made to experience even greater destinations.
With its high-wing design and durable airframe, this piston aircraft delivers a level of
performance perfect for the next level of pilot. Our Cessna 182 is equipped with modern glass

cockpit avionics (Garmin G1000).
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Top Flight Aviation Training LLC.

Our Office

Our facility is located at the top floor of the highest building at the airport. This strategic location
brings customers the best views at the runway and overlook at all legs of the traffic pattern. We
are planning to maintain the outside balcony and make it a welcoming space for not just clients
of Top Flight Aviation but for all KAJO (Corona Municipal Airport) visitors and fellow occupants.

Our office space consists of a small area with two management desks, a lounge seating area
with a sofa and smart TV. We offer the clients comfortable seating with whiteboards for their
ground lessons with flight instructors. We are also maintaining a large collection of aviation
literature that consists of more than 300 books and is available for readers at our facility.
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Top Flight Aviation Training LLC.
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400 S. Vicentia Ave.

City of Corona Corona, GA 92862

Staff Report

File #: 21-1032

REQUEST FOR CITY COUNCIL AND
CORONA UTILITY AUTHORITY ACTION

DATE: 11/17/2021

TO: Honorable Mayor and City Council Members
Honorable President and Board Members

FROM: Utilities Department

SUBJECT:

Amendment No. 1 to the Water Sale Agreement between the City of Corona and the Home Gardens
County Water District.

EXECUTIVE SUMMARY:

The City of Corona and the Home Gardens County Water District entered into a Water Sale
Agreement to facilitate the sale of potable water to the District annually. Approval of Amendment
No. 1 to the Home Gardens Water Sale Agreement will extend the term of the Agreement through
June 30, 2025 and increase the purchase price of water based on the Consumer Price Index.

RECOMMENDED ACTION:
That the:

a. City Council approve and authorize the City Manager, or his designee, to execute Amendment
No. 1 to the Water Sale Agreement between the City of Corona and Home Gardens County
Water District.

b. City Council authorize the City Manager, or his designee, to negotiate and execute any
additional extensions and amendments to the Agreement which are either non-substantive or
otherwise in compliance with the City Council’s actions hereunder, including the determination
and implementation of any termination or mutually acceptable extension to the Agreement.

c. Corona Utility Authority review, ratify, and to the extent necessary, direct that the City Council
take the above actions.

BACKGROUND & HISTORY:
Home Gardens County Water District (District) is a local water district that provides water to the

City of Corona Page 1 of 3 Printed on 11/10/2021
powered by Legistar™ 158


http://www.legistar.com/

File #: 21-1032

community of Home Gardens. Home Gardens has a population of approximately 11,200 people and
is considered to be a disadvantaged community based upon the Office of Environmental Health
Hazard Assessment’s (OEHHA) CalEnviroScreen 3.0. The CalEnviroScreen 3.0 identifies
disadvantaged communities which most suffer from a combination of economic, health, and
environmental burdens. Because of the relatively small size of the District and the economic
challenges faced by the community that it serves, the District searched for ways to make its water
more affordable.

In April 2015, the City and the District entered into an agreement to facilitate the sale of
approximately 500 acre-feet (AF) of water per year from the City to the District. The delivery of
water occurs at an interagency interconnection point constructed at the northern terminus of
Temescal Street. The City had sufficient supply to meet the 500 AF estimated demand, and with the
addition of Well 33 in the Home Gardens area, the City has continued to meet the demand.

Since the Agreement began, the City has delivered an average of 363 AF of water per year to the
District, generating approximately $181,000 in revenue. The Agreement provided for the sale of
water to the District at a rate of $500 per AF, with a planned rate increase every five years based
upon the compounded percentage change in the Consumer Price Index (CPI).

ANALYSIS:

While the City Council approved the agreement in April of 2015, the term of the Agreement stated it
would be retroactive from December 31, 2014 to December 31, 2019. The Agreement specified that
a rate increase based upon compounded CPI would be required as of July 1, 2019 and every 5 years
thereafter. However, the City did not sell and deliver water to the District in 2014. Because the
delivery date of the water did not occur until July 2015, the terms of the Agreement must be
amended to enact the rate increase (retroactively) to July 1, 2020 which is 5 years from the date of
when water was first delivered to the District.

The City has continued to bill the District at the agreed-upon rate of $500 per AF. That Agreement
condition will remain in place until an Amendment to the Agreement is executed. However, the
District was notified that upon execution of the Amendment, the District would be billed for the
difference between the initial rate and the updated rate retroactively to July 2020.

The updated rate calculated based upon the compounded CPI will be $557.90 per AF through June
30, 2025. If both parties agree to extend the Agreement, an additional increase will be based upon
compounded CPI effective July 1, 2025. The CPI index will be updated to the United States Bureau
of Labor Statistics for All Items, Riverside-San Bernardino-Ontario, CA, All Urban Consumers, Not
Seasonally Adjusted.

The Agreement may be terminated upon 30 days’ notice in the event of default and upon 180 days’
notice if the amount of water requested by the District is not available or if either party does not
wish to extend the term of the Agreement at the end of any naturally expiring term.

The Utilities Department recommends approval of Amendment No. 1 to the Home Gardens County
Water District Water Sale Agreement, allowing the Department to continue to provide available water
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to our neighboring agency and generate an additional revenue stream estimated at $202,000 per
year.

FINANCIAL IMPACT:

Approval of the recommended actions will increase the revenue stream in the Water Utility Fund
(570) associated with the sale of water to Home Gardens County Water District. The revenue is
anticipated to increase from an average of $181,000 per year to an average of $202,000 per year
retroactive to July 1, 2020. The increase is included in the Utilities Department Fiscal Year 2022
Operating Budget.

ENVIRONMENTAL ANALYSIS:

This action is exempt pursuant to Section 15061(b)(3) of the Guidelines for the California
Environmental Quality Act (CEQA), which states that a project is exempt from CEQA if the activity is
covered by the commonsense exemption that CEQA applies only to projects that have the potential
for causing a significant effect on the environment. Where it can be seen with certainty that there is
no possibility that the activity in question may have a significant effect on the environment, the
activity is not subject to CEQA. This action is to approve the Amendment to the Water Sale
Agreement between the City and Home Gardens County Water District, and there is no possibility
that approving this Amendment will have a significant effect on the environment. Therefore, no
environmental analysis is required.

PREPARED BY: JACQUELINE ZUKERAN, BUSINESS MANAGER
REVIEWED BY: TOM MOODY, GENERAL MANAGER
Attachments:

1. Exhibit 1 - Home Gardens County Water District Water Sale Agreement
2. Exhibit 2 - Home Gardens County Water District Water Sale Amendment No. 1
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CITY OF CORONA

WATER SALE AGREEMENT
(HOME GARDENS COUNTY WATER DISTRICT)

1. PARTIES AND DATE.

This Water Sale Agreement (“Agreement”) is entered into as of this 1st day of April,
2015 by and between the City of Corona, a California municipal corporation (“City”) and Home
Gardens County Water District, a county water district organized and existing pursuant to the
County Water District Law (California Water Code §§ 30000 et seq.) (“District”). City and
District sometimes individually referred to herein as “Party” and collectively as “Parties”
throughout this Agreement.

2. RECITALS.

2.1 City Water Service. The City provides treated potable water service to customers
within its service area in the City of Corona, County of Riverside. The City's water supply is a
blend of City production wells and water that is imported from the Metropolitan Water District
of Southern California. '

2.2 District Water Service. The District provides water service to customers within
its service area in the unincorporated community of Home Gardens. The District’s water supply
is provided from District production wells and contracts with other water suppliers, including the
City of Riverside.

2.3 Available City Water. The City currently has treated potable water that is surplus
to that needed to serve the City’s current and future anticipated demands, and thus has treated
potable water available for sale to the District subject to the terms and conditions of this
Agreement.

2.4  Interconnection Point. The City has constructed an interconnection between the
City’s water system and the District’s water system at the northern terminus of Temescal Street,
consisting of a pressure reducing station and flow meter, as well as various fittings and
appurtenances needed to deliver treated potable water to the District (“Interconnection Point™).

2.5  Agreement Intent. The District desires to purchase and the City desires to sell
treated potable water subject to the terms and conditions of this Agreement.

2.6  Corona Utility Authority. District understands that the City has entered into a
Water Enterprise Management Agreement and a Wastewater Enterprise Management
Agreement, both dated as of February 6, 2002, with the Corona Utility Authority (“CUA”) for
the maintenance, management and operation of those utility systems (collectively, the “CUA
Management Agreements”). To the extent that this Agreement is deemed to be a "material

CAVR\06100.12001\10012349.7
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contract” under either of the CUA Management Agreements, City enters into this Agreement on
behalf of the CUA and subject to the terms of the applicable CUA Management Agreement(s).

3. TERMS.

3.1 Term. The term of this Agreement shall be retroactive from December 31, 2014
to December 31, 2019, unless earlier terminated as provided herein (“Initial Term™). The Parties
may, by mutual, written consent, extend the term of this Agreement. The District acknowledges
that City shall have no obligation to agree to any extension of this Agreement, and may decline
to do so or impose conditions for doing so, in City’s sole discretion. Should either Party wish to
terminate this Agreement for any reason authorized in Section 3.6.2 or 3.6.3 or not extend the
term of this Agreement following the end of the Initial Term, such Party must notify the other
Party in writing at least one hundred eighty (180) days before the effectiveness of the termination
so as to allow the District sufficient time to procure water from an alternative source.

3.2 Water Sale and Purchase.

3.2.1 Quantity. Subject to the terms and conditions of this Agreement,
including, but not limited to, the City availability, capacity and scheduling conditions provided
for in Section 3.3.2 below, the District may purchase, and the City agrees to sell and deliver to
the District, treated potable water at the Interconnection Point.

3.2.2 Purchase Price; CPI Increases. For treated potable water delivered to the
District by the City, the District shall pay the City the rate of Five Hundred Dollars ($500.00) per
acre-foot (“Purchase Price”). Beginning July 1, 2019 and every five (5) years thereafter, the
Purchase Price shall be increased based upon the compounded percentage change in the
Consumer Price Index for the most recent five (5) year period calculated based upon each May to
May twelve (12) month period. The Consumer Price Index used shall be the one published by
the U.S. Bureau of Labor Statistics for All Urban Consumers, All Items, Los Angeles-Riverside-
Orange County area (base year 1982-1984=100). By way of example, commencing on July 1,
2019, the Purchase Price shall increase by the compounded percentage change in the Consumer
Price Index for the period of May 2014 through May 2019.

3.2.3 Invoicing and Payment. The District shall pay the City for water delivered
to the District pursuant to this Agreement within thirty (30) days after delivery of an invoice
from the City. City shall invoice District monthly for the quantity of water delivered the prior
month, multiplied by the Purchase Price. Invoices need not be provided pursuant to the notice
provisions of Section 3.10 below, and instead may be provided by standard mail, email or other
electronic or other written communication methods.

3.3 Delivery of Water.

3.3.1 Delivery Point. The physical point of delivery of the treated potable water
pursuant to this Agreement shall be the Interconnection Point, or such other alternative locations
as may be agreed upon by the City and the District. The City shall maintain and operate the
Interconnection Point.
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3.3.2 Delivery Schedule. Subject to City’s availability and capacity, as
determined by the City in its discretion, the City shall deliver to the District treated potable water
at such times and in such quantities as is requested from time to time by the District. The City
shall use its reasonable efforts to commence delivery of water as requested by the District. If, at
the time specified by the District for delivery of water, there is or there is expected to be
insufficient availability or capacity for City to make such delivery, the City shall promptly so
advise the District, stating the reason for such lack of availability or capacity, and the City shall
continue to make all reasonable efforts to schedule and make delivery of the requested water as
soon as possible.

3.3.3 Measurement of Water Delivered. The City shall provide the District
with an accounting of water delivered to District to support invoices provided pursuant to
“Section 3.2.3 above. The City shall determine the method, equipment and facilities necessary to
provide the measurement of water delivered to the District (“Measurement Equipment”). The
District may, at all reasonable times, and at its option and its own expense, inspect, examine and
test the Measurement Equipment. Should District discover any discrepancies or other issues
with the accounting of water delivered to District or accuracy of the Measurement Equipment,
the Parties shall cooperate to identify the cause of such discrepancy or issue to resolve same in
good faith, including through appropriate adjustments in the invoices provided by City.

34 Additional City Obligations.

3.4.1 City Water Facilities. Ownership, operation and maintenance of all water
transmission and distribution pipelines, equipment and facilities in the City’s water system, up to
and including the Measurement Equipment and Interconnection Point (“City Water Facilities”),
shall be the responsibility of the City in accordance with all then current applicable federal, state
and local laws, rules, regulations and permit requirements.

3.4.2 Source of Water. The water sold and delivered to the District hereunder
may be provided by City from any source available to the City.

3.4.3 Water Quality. The City shall be responsible for ensuring: (1) that the
quality of the treated potable water delivered to the District pursuant to this Agreement is of the
same quality of water that the City delivers to its residential customers; and (2) that it complies
with then current applicable federal, state and local laws, rules, regulations and permit
requirements applicable to the City, including any discharge requirements and any compliance
waivers granted to the City (“City Quality Standards™). Monthly, the City shall provide the
District with a copy of the City Quality Standards and the District shall be solely responsible for
ensuring that the City Quality Standards meet the District Quality Standards, as defined in
Section 3.5.2 below. The City shall be responsible for any liability resulting from a change in
water quality caused by something within the City Water Facilities, and shall defend, indemnify
and hold the District harmless pursuant to the indemnification provisions of Section 3.8 below.
The City shall promptly notify the District in the event that the City becomes aware of a material
adverse change in the quality of the water delivered by the City pursuant to this Agreement or
delivered by the District to its customers, and the Parties shall cooperate to identify the cause of
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such change. If the cause of the change is within the City Water Facilities, the City shall be
responsible for addressing the water quality and bringing it into compliance with the City Quality
Standards. If the cause of the change is within the District Water Facilities, the District shall be
responsible for addressing the water quality and bringing it into compliance with the District
Quality Standards.

3.44 Sampling of District’s Water System. City personnel or other authorized
agents of the City showing proper evidence of identification shall have the right to enter upon
District’s premises for the purpose of: (a) inspecting the District’s water system to ascertain
compliance with this Agreement and other federal, state and local laws, rules, regulations and
permit requirements; and (b) sampling and analyzing the water within the District’s water system
to ascertain compliance with this Agreement and other federal, state and local laws, rules,
regulations and permit requirements.

3.5 District Obligations and Responsibilities.

3.5.1 District Water Facilities. Ownership, operation and maintenance of all
water transmission and distribution pipelines, equipment and facilities in the District’s water
system, up to and including anything beyond the Measurement Equipment and Interconnection
Point (“District Water Facilities”), shall be the responsibility of the District in accordance with
all then current applicable federal, state and local laws, rules, regulations and permit
requirements.

3.5.2 Water Quality. Once the treated potable water leaves the City’s system at
the Interconnection Point, he District shall be responsible for ensuring: (1) that the quality of the
treated potable water delivered by the City to the District pursuant to this Agreement, when
delivered by the District to its customers, is of the same quality of water that the District delivers
to its residential customers; and (2) that it complies with then current applicable federal, state and
local laws, rules, regulations and permit requirements applicable to the District, including any
discharge requirements and any compliance waivers granted to the District (“District Quality
Standards™). Upon request, the District shall provide the City with a copy of the District Quality
Standards. To the extent that the District Quality Standards exceed the City Quality Standards,
the District shall be responsible for any necessary additional treatment of the water delivered to
the District pursuant to this Agreement in order to deliver it to the District’s customers. The
District shall be responsible for any liability resulting from a change in water quality caused by
something within the District Water Facilities, and shall defend, indemnify and hold the City
harmless pursuant to the indemnification provisions of Section 3.8 below. The District shall
promptly notify the City in the event that the District becomes aware of a material adverse
change in the quality of the water delivered by the City pursuant to this Agreement or delivered
by the District to its customers, and the Parties shall cooperate to identify the cause of such
change. If the cause of the change is within the City Water Facilities, the City shall be
responsible for addressing the water quality and bringing it into compliance with the City Quality
Standards. If the cause of the change is within the District Water Facilities, the District shall be
responsible for addressing the water quality and bringing it into compliance with the District
Quality Standards.
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3.5.3 Contamination. District shall take all commercially available steps to
prevent and monitor for unauthorized discharges and contamination events within the District
Water Facilities, and shall notify City immediately in the event it learns of any unauthorized
discharges or contamination events within or relating to the District Water Facilities.

3.5.4 Ownership of Water. Ownership and title to water delivered to District
pursuant to this Agreement shall pass to the District upon conveyance of the water past the
Interconnection Point. District shall be solely responsible for the use of any water delivered by
City pursuant to this Agreement after the water passes the Interconnection Point.

3.5.5 Use of Water. The District shall use all water delivered by City pursuant
to this Agreement to meet the needs of its retail customers within the District’s service area. The
wholesale or retail sale or transfer, either with or without compensation, of any water delivered
by City pursuant to this Agreement to any parties or persons other than retail customers within
the District’s service area is prohibited.

3.5.6 Cooperation. District shall cooperate with all reasonable requests of City
with respect to taking any action necessary to preserve the integrity of the City Water Facilities
and the quality of the water delivered to District pursuant to this Agreement.

3.6 Termination.

3.6.1 Default. This Agreement may be terminated in the event of a breach of
this Agreement that is not timely cured within thirty (30) calendar days after notice of the breach
is given to the Party deemed to have committed the breach; provided, however, if such breach is
of a nature that cannot reasonably be cured within thirty (30) calendar days, termination shall be
effective if the breaching Party either fails to commence such cure within thirty (30) calendar
days of such notice, or commences such cure within such thirty (30) calendar days but fails
thereafter to diligently prosecute such cure to completion. Any such written notice of breach
shall include a detailed statement as to the claimed failure to perform. In the event the breaching
Party fails to cure the breach within the cure period, as such period may be extended by mutual
agreement, the non-breaching Party may elect to consider the other Party in default and terminate
this Agreement immediately. Notwithstanding the foregoing, the non-breaching Party may also
pursue any and all other remedies in law or equity.

3.6.2 Unavailability of Water. This Agreement may be terminated by City
with one hundred eighty (180) days’ notice to District if City, in its sole discretion, determines
that it is unable to deliver the amount of treated potable water requested by District or that it
cannot guarantee the availability of sufficient treated potable water for the remaining term of this
Agreement. District acknowledges that in the event of termination of this Agreement, City
cannot and does not guarantee the availability of any treated potable water to serve the District’s
service area.

3.6.3 Failure to Convey Well Sites. The Parties intend to negotiate agreements

to provide for: (1) the construction of two (2) wells on real property currently owned by the
District, which wells will be owned solely by the City; (2) the conveyance from the District to
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the City of fee title to the real property on which the wells will be located; and (3) a division of
the water produced from such wells between the Parties. This Agreement may be terminated by
either Party with one hundred eighty days (180) days’ notice to the other Party if the wells are
not constructed, the real property is not conveyed to City, or an agreement cannot be reached
between the Parties regarding the division of water produced from such wells.

3.6.4 Effect of Termination. If this Agreement is terminated as provided under
this Agreement, District shall pay City for all water which is delivered by City prior to the date
of termination.

3.7  Good Faith. The Parties acknowledge and agree that this Agreement is subject
to the covenant of good faith and fair dealing, provided that nothing in this Agreement shall
require City to agree to an extension of this Agreement, modification of the Purchase Price, or
any other amendment to this Agreement, nor preclude City from granting, rejecting or
conditioning any such request in its sole discretion.

3.8 Mutual Indemnification.

3.8.1 District Indemnification. Neither City nor any officer or employee thereof
is responsible for any injury, damage or liability occurring by reason of anything done or omitted
to be done by District and/or its officials, officers, employees, consultants, subcontractors and
agents under or in connection with this Agreement. It is understood and agreed that District, to
the maximum extent permitted by law, will defend, indemnify and hold free and harmless the
City and its officials, officers, employees, consultants, subcontractors and agents from any and
all claims, demands, causes of action, costs, expenses, liability, loss, damage or injury of any
kind, in law or equity, to property or persons, including wrongful death, to the extent arising out
of any alleged acts, errors or omissions of District or its officials, officers, employees,
consultants, subcontractors and agents in connection with the performance of this Agreement,
including, without limitation, the payment of reasonable expert witness fees, attorney fees and
other related costs and expenses.

3.8.2 City Indemnification. Neither District nor any officer or employee thereof
is responsible for any injury, damage or liability occurring by reason of anything done or omitted
to be done by City and/or its officials, officers, employees, consultants, subcontractors and
agents under or in connection with this Agreement. It is understood and agreed that City, to the
maximum extent permitted by law, will defend, indemnify and hold free and harmless the
District and its officials, officers, employees, consultants, subcontractors and agents from any
and all claims, demands, causes of action, costs, expenses, liability, loss, damage or injury of any
kind, in law or equity, to property or persons, including wrongful death, to the extent arising out
of any alleged acts, errors or omissions of City or its officials, officers, employees, consultants,
subcontractors and agents in connection with the performance of this Agreement, including,
without limitation, the payment of reasonable expert witness fees, attorney fees and other related
costs and expenses.

3.9  Attorney’s Fees. If either Party commences an action against the other Party,
either legal, administrative or otherwise, arising out of or in connection with this Agreement, the
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prevailing Party in such litigation shall be entitled to have and recover from the losing Party
reasonable attorney’s fees and all other costs of such action.

3.10 Notices Except as otherwise specified herein, all notices or other
communication provided for in this Agreement shall be in writing sent by registered or certified
mail, return receipt requested, addressed to the person to receive such notice or communication
at the following addresses. Notice shall be deemed effective upon receipt or refusal to accept
delivery:

If to City: Jonathan Daly, General Manager
Department of Water & Power
City of Corona
755 Public Safety Way
Corona, CA 92880

If to District: David Vigil, General Manager
Home Gardens County Water District
3832 N. Grant Street
Corona, CA 92879

Notice of change of address, telephone numbers or e-mail address shall be given by written
notice in the manner set forth in this subsection. Unless otherwise designated from time to time
in writing to the other Party, the above-mentioned individuals shall be considered contacts and
representatives of their respective Parties in connection with performance of this Agreement.

3.11 Agreement Not Assignable; Corona Utility Authority. This Agreement may not
be assigned by either Party and does not run with the land. Notwithstanding the foregoing, to the

extent that this Agreement is deemed to be a "material contract" under either of the CUA
Management Agreements, District has no right to terminate this Agreement, either with or
without cause, based upon the existence or non-existence of either or both of the CUA
Management Agreements. Therefore, if an applicable CUA Management Agreement expires or
terminates for any reason, District shall remain fully obligated to perform under this Agreement
on behalf of the CUA or another third party contracted by the CUA for the maintenance,
management and operation of the applicable utility system.

3.12 Required Actions. City and District agree to execute all instruments and
documents and to take all actions as may be required in order to consummate the transactions
contemplated by this Agreement.

3.13 Entire Agreement. This Agreement contains the entire agreement between the
Parties concerning the subject matter of this Agreement, and supersedes any prior agreements,
understanding or negotiations (whether oral or written). No addition or modification of any term
or provision shall be effective unless set forth in writing duly approved by each Party and signed
by the authorized representative of each Party.
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3.14 Counterparts. This Agreement may be executed in counterparts, each of which
shall be deemed an original, but all of which, together, shall constitute one and the same
instrument.

3.15 Severability. If any portion of this Agreement is declared by any court of
competent jurisdiction to be invalid, illegal or unenforceable, such portion shall be deemed
severed from this Agreement and the remaining parts of this Agreement shall remain in full force
and effect, as fully as though such invalid, illegal or unenforceable portion had never been part of
this Agreement.

3.16 Headings. Headings at the beginning of each section and subsection are solely for
convenience of reference and are not a substantive part of this Agreement.

3.17 Construction. Whenever the context of this Agreement requires the same, the
singular shall include the plural and the masculine, feminine and neuter shall include the others.
Without limitation, any defined term used in the plural shall refer to all members of the relevant
class, and any defined term used in the singular shall refer to any member of the relevant class.
This Agreement shall not be construed as if it had been prepared by one of the Parties, but rather
as if all Parties had prepared it together. Any reference in this Agreement to an agreement or
other instrument shall mean such agreement or instrument as it may from time to time be
supplemented, modified, amended or extended in accordance with the terms of such agreement
or instrument.

3.18 Waiver. No waiver by either Party of any default by the other Party under this
Agreement shall be implied from any omission or delay by the non-defaulting Party to take
action on account of the default if the default persists or is repeated. Any waiver of any
covenant, term or condition contained in this Agreement must be in writing. Any such express
written waiver shall not be construed as a waiver of any subsequent breach of the same covenant
term or condition, nor shall it affect any default other than the default expressly made the subject
of the waiver. The consent or approval by a Party to or of any act by the other Party shall not be
deemed to waive or render unnecessary consent or approval to or of any subsequent act.

3.19 No Third Party Beneficiaries. This Agreement shall not be deemed to confer any
rights upon any individual or entity which is not a Party hereto, and the Parties hereto expressly
disclaim any such third-party benefit.

. 3.20 Govemning Law and Venue. This Agreement is executed and delivered in the
State of California and shall be construed and enforced in accordance with, and governed by, the
laws of the State of California. Any action to interpret or enforce this Agreement shall be
brought and maintained exclusively in the courts of and for Riverside County.

[SIGNATURES ON NEXT TWO (2) PAGES]
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CITY’S SIGNATURE PAGE FOR

IN WITNESS WHEREOQF, the Parties hereto have caused this Agreement to be executed as

of the date first above written.

CITY OF CORONA

By:

CITY OR CORONA
WATER SALE AGREEMENT
(HOME GARDENS COUNTY WATER DISTRICT)

7

Jonathan Daly
DWP General Manage

Consent: QJF
f = —

Bradly L. Robbins
Executive Director
Corona Utility Authority

<

.0

Attest:

Li‘s‘a’Md\ble -
City Clerk

Approved as to Form:

o PPN

%ity Attomey
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DISTRICT’S SIGNATURE PAGE FOR

CITY OR CORONA
WATER SALE AGREEMENT
(HOME GARDENS COUNTY WATER DISTRICT)

IN WITNESS WHEREOQOF, the Parties hereto have caused this Agreement to be executed as
ol the date first above written.

HOME GARDENS COUNTY WATER DISTRICT

By:

David F. Vigil
General Manager

Altest: /

Secretary of the Board of Directors

Approved as to Form:

By:

Fred Galante
District Counsel
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DocuSign Envelope ID: 13659EC2-03B4-4635-A183-A041693C98C1

CITY OF CORONA
AMENDMENT NO.1TO
WATER SALE AGREEMENT

This Amendment No. 1 ("Amendment") to that certain WATER SALE AGREEMENT, dated
as of April 1, 2015 (the "Agreement"), by and between the City of Corona, a California municipal
corporation, through its Utilities Department (the "City"), and Home Gardens County Water District,
a county water District organized and existing pursuant to the County Water District Law
(California Water Code 88 30000 et seq.) ("District™). City and District may be referred to
individually as "Party" or collectively as "Parties", as the context may require. This Amendment is
entered into by and between the Parties with reference to the following recited facts (each, a
"Recital™):

RECITALS

A. On or about April 1, 2015, City and District entered into the Agreement, which set forth terms
for the District to purchase, and the City to sell and deliver to the District, treated potable water
at the interconnection point referenced in the Agreement recitals.

B. The “Initial Term” of the agreement was set retroactively from December 31, 2014 to
December 31, 2019 unless earlier terminated, however the City began to sell and deliver
treated potable water to the District on or about July 1, 2015.

C. The “Initial Term” of the Agreement states that the price increase will occur on July 1, 2019.
However, water delivery did not begin until July 1, 2015, which caused the five-year increase to be
effective on July 1, 2020.

D. The parties desire to enter into this Amendment to:

a. Extend the term of the Agreement through June 30, 2025.

b. Increase the per acre-foot rate (Purchase Price) from $500 to $557.90 through June 30,
2025 per section 3.2.2 of the Agreement.

c. Update the Consumer Price Index referenced in section 3.2.2 of the Agreement to the
published U.S. Bureau of Labor Statistics for All Items, Riverside-San Bernardino-
Ontario, CA, All Urban Consumers, Not Seasonally Adjusted index, which shall be
used to update the Purchase Price every five (5) years as referenced in section 3.2.2 of
the Agreement.

d. Update the City’s contact information.

NOW, THEREFORE, IN CONSIDERATION OF THE MUTUAL PROMISES SET FORTH IN
THIS AMENDMENT AND OTHER VALUABLE CONSIDERATION, THE CITY AND DISTRICT
AGREE AS FOLLOWS:

1. Incorporation of Recitals. The Recitals set forth above are true and correct and
are incorporated into this Amendment.

2. Effect of Amendment. Except as to provisions expressly terminated, removed or
amended by this Amendment, the Agreement is, in all other respects, ratified and confirmed and
all of the terms and provisions and conditions of the Agreement, as amended by this Amendment,
shall be and remain in full force and effect.

Amendment No. 1 1
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3. Amendment to Agreement. The Parties mutually agree to amend the Agreement
as follows:

a. Section 3.1 Term is amended retroactively to extend the term of the agreement
from January 1, 2020 through June 30, 2025.

b. Section 3.2.2 Purchase Price: CPI Increases is amended retroactively to:

* Beginning July 1, 2020 increase the per acre-foot rate (Purchase Price)
from Five Hundred Dollars $500.00 to Five Hundred Fifty Seven
Dollars and Ninety Cents $557.90 through June 30, 2025.

« January 1, 2018 to update the Consumer Price Index referenced in
section 3.2.2 of the Agreement from the published U.S. Bureau of
Labor Statistics for All Urban Consumers, All Items, Los Angeles-
Riverside-Orange County area (base year 1982-1984=100) to the
published U.S. Bureau of Labor Statistics for All Items, Riverside-San
Bernardino-Ontario, CA, All Urban Consumers, Not Seasonally
Adjusted index, which shall be used to update the Purchase Price
every five (5) years.

c. Section 3.10 Notices is amended to update the City’s contact as shown below:

Tom Moody, General Manager
Utilities Department

City of Corona

755 Public Safety Way
Corona, CA 92878

4. Counterpart Originals. This Amendment may be executed by the Parties in
multiple counterparts, all of which together shall constitute a single agreement.

5. Binding on Successor and Assigns. The terms and provisions of this Amendment are
intended to bind any successors and assigns of the Parties to the same extent and effect as the same are
binding to the Parties hereto.

6. Partial Invalidity. If any term or provision or portion thereof of this Amendment or
the application there of to any person or circumstance shall, to any extent, be invalid or unenforceable,
the remainder of this Amendment, or the application of such term or provision or portion thereof to
persons or circumstances other than those as to which it is held invalid or unenforceable, shall not be
affected thereby, and each such term and provision of this Amendment shall be valid and enforced to the
fullest extent permitted by law.

7. Effective Date. The Effective Date of this Amendment is January 1,2020, provided that
it shall not take effect until approved by the City's General Manager and executed by all Parties.

IN WITNESS WHEREOF, the Parties execute this Amendment No. 1, by and through the signatures of
their duly authorized representatives below, as follows:

Amendment No. 1 2
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CITY OF CORONA

By:

Tom Moody
General Manager

Approved as to Form:

By:

Dean Derleth
City Attorney

HOME GARDENS COUNTY WATER DISTRICT

DocuSigned by:
o (Edsd g

oooooooooooooo

David F. Vigil
General Manager

Approved as to Form:
DocuSigned by:

el Calante

By: 7DOFSE4EOBOF405
Fred Galante
District Council
Amendment No. 1 3

173



400 S. Vicentia Ave.

City of Corona Corona, GA 92862

Staff Report

File #: 21-1031

REQUEST FOR CITY COUNCIL ACTION

DATE: 11/17/2021

TO: Honorable Mayor and City Council Members
FROM: Public Works Department

SUBJECT:

Award of Contract to Walsh Construction Company II, LLC. and Appropriation of Additional Funding
from Various Agencies for the Construction of the McKinley Street Grade Separation Project.

EXECUTIVE SUMMARY:

This action is for the award of Notice Inviting Bids (NIB) 22-020CA to Walsh Construction Company
II, LLC for $60,899,929 for the construction of the McKinley Street Grade Separation Project. The
Project will construct a four lane overhead grade separation at the Burlington Northern Santa Fe
(BNSF) crossing at McKinley Street just south of Sampson Avenue. The bridge over the railroad and
adjacent channel will be a 290-foot-long steel tied arch network structure. The project will also
include modifications to the eastbound State Route 91 on/off ramps at McKinley Street, new
connector road facilities between Sampson Avenue and McKinley Street, pre-cast panel, and
mechanically stabilized earth retaining walls, and miscellaneous water/sewer/storm drain
infrastructure. Staff is also requesting the City Council accept and appropriate additional funding up
to $33,116,652 from various external agencies that have agreements already executed or are
currently in process to aid in the project financing.

RECOMMENDED ACTION:
That the City Council:

a. Adopt the Plans and Specifications for the McKinley Street Grade Separation Project, Project
No. 2012-12, Notice Inviting Bids 22-020CA.

b. Award Notice Inviting Bids 22-020CA for the McKinley Street Grade Separation Project to
Walsh Construction Company II, LLC, of Corona, CA, as the lowest responsive, responsible
bidder, for the total not to exceed amount of $60,899,929, waive all minor bidding
irregularities discussed in the Analysis section; and determine that steel fabrication is

City of Corona Page 1 of 15 Printed on 11/10/2021
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considered a materials supplier and not a subcontractor as defined as subcontracting or
subletting per the California Subletting and Subcontracting Fair Practices Act (Chapter 4 of the
California Public Contract Code).

c. Authorize the City Manager, or his designee, to execute a contract with Walsh Construction
Company II, LLC, for $60,899,929.

d. Authorize the City Manager, or his designees, to negotiate and execute non-substantive
extensions, change orders, and amendments up to 10% or $6,090,000 as authorized in
Corona Municipal Code Section 3.08.050(H).

e. Authorize the Purchasing Manager to issue a Purchase Order to Walsh Construction Company
II, LLC, in the amount of $60,899,929.

f. Authorize the City Manager, or his designee, to execute a funding agreement between the City
and the Riverside County Transportation Commission (RCTC) that allocates up to $9,889,692
from the Riverside County Measure A Regional Arterial funds approved at the Commission
meeting on November 10, 2021, for the McKinley Street Grade Separation Project, and to
approve any modifications to the form of the Funding Agreement deemed necessary by the
City Attorney which does not impact the funding to be paid and are consistent with the
Council’s directions herein.

g. Authorize the City Manager, or his designee, to execute a Funding Agreement between the
City and the State of California, Department of Transportation that allocates up to $2,876,960
from Highway Railroad Crossing Safety Account funds allocated by the California
Transportation Commission (CTC) at the October 13-14, 2021 meeting for the construction of
the McKinley Street Grade Separation Project; and approve any modifications to the form of
the Funding Agreement deemed necessary by the City Attorney which does not impact the
funding to be paid and are consistent with the Council’s directions herein.

h. Authorize the City Manager, or his designee, to execute a funding agreement between the City
and the State of California Department of Transportation that allocates up to $10,300,000
from the Transportation Corridor Enhancement Program (TCEP) allocated by California
Transportation Commission (CTC) at the October 13-14, 2021 meeting for the construction of
the McKinley Street Grade Separation Project; and to approve any modifications to the form of
the Funding Agreement deemed necessary by the City Attorney which does not impact the
funding to be paid and are consistent with the Council’s directions herein.

i. Authorize the City Manager, or his designee, to execute a Funding Agreement between the
City and the State of California Department of Transportation that allocates up to $5,000,000
from California Public Utilities Commission Section 190 Grade Separation Program funds for
the construction of the McKinley Street Grade Separation Project, and to approve any
modifications to the form of the Funding Agreement deemed necessary by the City Attorney
which does not impact the funding to be paid and are consistent with the Council’s directions
herein.
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j. Increase revenue in the amount of $28,066,652 in the Public Works Capital Grants Fund (Fund
243), and appropriate the same amount for the McKinley Street Grade Separation Project, CIP
Project No 69370.

k. Increase revenue in the amount of $3,810,000 in the Public Works Capital Grants Fund (Fund
243) and appropriate the same amount from a funding agreement between the City and
Burlington Northern and Santa Fe Railway Company approved by the City Council on May 19,
2021, and executed on June 24, 2021, for the McKinley Street Grade Separation Project, CIP
Project No 69370.

l. Increase revenue in the amount of $1,240,000 in the Public Works Capital Grants Fund (Fund
243), and appropriate the same amount from a cooperative funding agreement between the
City, Western Municipal Water District (WMWD), and the Western Riverside County Regional
Wastewater Authority (WRCRWA) approved by the City Council on July 7, 2021, and executed
on the same day, for the McKinley Street Grade Separation Project, CIP Project No 69370.

BACKGROUND & HISTORY:
Project Update/Costs

The City recently completed the following milestones for the Project:

1) Approved an allocation of $5,000,000 from the Section 190 Grade Separation Program from
the California Public Utilities Commission (CPUC) based upon the City’s March 2021 application
for the program and consistent with City Resolution Number 2021-013 adopted March 17,
2021. Although the City requested $10,000,000, CPUC awarded the City $5,000,000 for the
construction of the Project. The draft agreement the City must execute with the State of
California is included as Exhibit 4.

2) Execution of an Overpass Agreement between the City and BNSF consistent with the Council
Direction from the May 19, 2021 City Council Meeting (See Exhibit 6). Said execution
occurred on June 24, 2021. This agreement dictates the estimated costs to be paid by the
City for traffic control, closures, real property interests, and administrative efforts BNSF will
undertake during the construction of this project. Additionally, this agreement provides
BNSF's requirements to reimburse the City for a portion of the estimated cost of a theoretical
structure and approaches described in 23 CFR 646.210(c)(1) to eliminate the railroad-highway
grade crossing without considering the presence of the waterway or other highway. BNSF
shall reimburse the City $3,810,000 upon completion of construction of the Project.

3) CPUC General Order 88 Approval to construct an overhead crossing along the BNSF railroad
on June 30, 2021.

4) Execution of a Cooperative Agreement between the City, WMWD, and WRCRWA consistent
with the Council Direction from the July 7, 2021 City Council Meeting (See Exhibit 7).

5) Obtained design approvals from the County of Riverside in January 2021 and Caltrans and
Riverside County Flood Control in August 2021.
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6) Approval of all utility relocation plans and issuance of notices to all affected utility purveyors in
June 2021. Early utility relocation efforts include the relocation of AT&T facilities that were
complete in June 2021, Southern California Edison (SCE), and Southern California Gas
Company (SoCal Gas) facilities anticipated to be complete in December 2021, and Riverside
Public Utilities (RPU) facilities in February 2022.

7) Secured possession of all required private property interests necessary to construct the Project
and receiving approval for Right-of-Way Certification from the California Department of
Transportation (Caltrans).

8) CTC'’s approval at the October 13 and 14, 2021 Commission Meeting to allocate $10,300,000
in TCEP funding and $2,876,960 in Highway Railroad Crossing Safety Account (HRCSA)
funding for construction of the Project.

9) Completion of the bid advertisement process for the construction of all improvements
associated with the Project as of October 14, 2021.

The City identified an approximate deficit of up to $14.9 million upon opening bids and recently
concluding property owner negotiations for a few businesses/properties. Upon review of the
construction bids, final engineer’s estimate of probable costs for construction, and previously
estimated costs presented to City Council for the total Project costs, staff has evaluated each
category and identified the following reasons in the overall difference between the July 2021 cost
presented to City Council and the current Project estimate:

1) Staff/Consulting Services (design, acquisition, legal, and project management) - None.
2) Construction Management and Inspection Services - None.

3) Right-of-Way & Utilities Expenditures - RPU opened bids in late July 2021, and the lowest
responsible, responsive bidder was higher than the engineers estimate provided by RPU prior
to the execution of the Cooperative Agreement on January 11, 2021. Additionally, the City is
close to reaching a settlement with a property and business impacted by the Project. Upon
receiving the property owner/business financial information and completing appraisals, the
estimated settlement will result in substantially higher costs than initial estimates. Initial
estimates were derived using the Project acquisition team, its appraisal consultants, eminent
domain counsel, and a consultant goodwill appraiser. Costs were derived per available
comparable land information and the team’s past experience with similar estimates. The City
has either settled with surrounding businesses/property owners (six [6] businesses, four [4]
property owners) or been in active negotiations with access to appropriate documentation
such that unforeseen loss of business goodwill is not anticipated for the remainder of the
project.

4) BNSF Railway Company Fees/Costs - None, Estimated fees are consistent with the Overpass
Agreement included as Exhibit 6, and any overages will be the contractual responsibility of
Walsh Construction Company II, LLC.
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5) Demolition of Structures Located at 151 and 165 N. McKinley Street - The contractor J&G
Industries was able to perform all demolition services for their original bid price of $187,530,
less than the projected estimate.

6) Construction - There is approximately $5.77 million difference between the estimate provided
in July 2021 based on the 95% engineer's estimate of probable costs and the lowest
responsible/responsive bid, which represents approximately 11% above the engineer's
estimate. Additionally, the $4.88 million difference between the final engineer’s estimate
($56,020,000) provided on August 1, 2021, and the construction cost is approximately 9% off
the engineer's estimate. As a direct result of COVID-19 and restrictions to employees in
workplaces, there has been growing shortages in materials for steel, lumber, and concrete
beginning in December 2020. Both the 95% and final engineer’s estimate included
extraordinarily conservative numbers based on available recent bids for similar projects in the
area to account for the inflation discussed below. One primary challenge was there were no
similar projects for signature steel bridges with an aggressive schedule within the greater
Southern California area. Concrete, steel reinforcing for concrete, asphalt concrete, and
lumber had comparable numbers to draw from in recently bid/constructed projects. Steel
costs, in general, were prepared by the design consultant BCA, then reviewed by their
independent checker David Evans & Associates, and the City’s project management consultant
Mark Thomas & Company as part of quality assurances. All steel unit prices appeared to be
very conservative, but with a little basis of actual comparison for the area or for a project with
an aggressive construction schedule, numbers were developed based on the overall team'’s
past experience based on estimated projections in rising unit costs for rolled and plate steel
members. Upon review of the final engineer’s estimate versus the miscellaneous bids, the
following was apparent:

a. The two bid items involving the most steel members (Bid Item 237 - Sidewalk
Overhang Supports and Bid Item 258 - Furnish Plate Steel Members) represented a
delta of $1.35 million (Bid Item 237) and $5.91 million (Bid Item 258). All other items
were within acceptable tolerances or could be explained when comparing other bids
received and recent projects in the near area. The graph below illustrates the price
differential for steel and the increase in costs since late 2020. The graph is derived
from the October 11, 2021 weekly report provided by Steel Benchmarker, which tracks
the United States and Foreign unit prices for rolled and plate member steel.
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As shown above, since August of last year, steel has more than tripled in price and continues
to show unforeseen increases in pricing. The closest steel rose in a similar manner was during
2008; however, the length of the steel price inflated peaked within less than a year. Currently,
prices have continued to escalate over the last sixteen months. The City and its consultants
provided an estimate to the best of the available information; however, without baselines for
signature bridges within the general Southern California area, there was a significant
challenge to provide an accurate estimate given the recent escalation and the challenges in
the availability in steel.

b. The SB 132 funds required an aggressive deadline. To ensure the City could meet the
schedule to encumber and liquidate the entire $84.45 million of SB 132 funds prior to
the March 2023 invoice deadlines, the City opted to layer sets of liquidated damages
for delays in the preparation of steel drawings/ordering of steel and overall delivery of
the project to ensure the SB 132 funds could be invoiced prior to the funding deadline.
Combined with the unavailability of steel currently, much of the differences discussed in
item a. above are associated with risks the contractor will incur to deliver the project
within the required schedule.

7) Construction Contingency - To account for unforeseen conditions, the City is including a 10%
contingency to the construction costs.

The City approached RCTC to provide additional funds to cover the projected deficit. RCTC has
agreed to provide up to $9,889,692 in Measure A Regional Arterial (MARA) funds for construction
and right-of-way acquisition pending the approval of the Board of Commissioners at the November
10, 2021 Commission meeting. The use of RCTC funding is contingent upon the following conditions:
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1) Other Project related funding sources shall be used prior to the use of MARA.

2) MARA funds shall only be utilized for construction-related and right-of-way acquisition costs
for the Project.

A draft Funding Agreement between RCTC and the City has been included as Exhibit 2.

Per the November 3, 2021 City Council meeting, the approved budgetary appropriations of $5 million
from the current unobligated City Developer Impact Fee (DIF), Roadway Maintenance and Roadway
Accountability (RMRA), and additional Local Riverside County Measure A Gas Tax funding sources is
necessary to account for the remaining Project deficit.

ANALYSIS:

Award of Construction Contract

As authorized by Public Contract Code, the City commenced advertisement for RFQ 21-053CA to pre-
qualify contracting firms, their project managers, and their steel erection subcontractors, as well as
their material supplier for steel fabrication that were interested in submitting bids for the Project in
February 2021. The City received pre-qualification packages from twelve (12) prospective
contractors. The City developed a panel of City, BBK, and Mark Thomas personnel to review
packages and conduct interviews from references listed in each package for the contractor, project
managers, and contractor team. This process was completed at the end of April 2021 and presented
to City Council on May 19, 2021, and approved.

Notice Inviting Bids (NIB) 22-020CA was advertised pursuant to Public Contract Code bidding
procedures and the Corona Municipal Code (CMC) section 3.08.050 public projects standard bidding
procedure requirements on August 12, 2021, and posted to the PlanetBids bidding platform. The
City would only consider bids from bidders who were approved as part of the pre-qualification
process. A total of 103 contractors were notified by PlanetBids of the bid opportunity along with the
12 potential prime contractors who were approved as part of the pre-qualified list. Additionally, a
total of 8 plan rooms and 136 suppliers/subcontractors downloaded the Bid and Contract Documents.
The City conducted a mandatory job walk on August 18, 2021, with all 12 prequalified prime
contractors in attendance. The bid close date was October 14, 2021. Five (5) bids were received by
the October 14, 2021, bid due date and time.

The following table illustrates the results of the submitted bids:

Contractor City Bid Amount
Walsh Construction Company II, LLC Corona, CA $60,899,929
Steve P. Rados, Inc. Santa Ana, CA $63,673,834
Guy F Atkinson, LLC Irvine, CA $65,171,743
American Bridge Company, Inc. Concord, CA $75,659,637
Shimmick Construction Company, Inc. Irvine, CA Non-Responsive

Purchasing staff reviewed the bid submitted by Walsh Construction Company II, LLC, and determined
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the following minor irregularities:

1) Walsh Construction Company’s bid included work from dba Legacy Foundations to perform
pile construction work for the bridge. Upon investigation into the company’s ownership, it
was determined that dba Legacy Foundations is owned by Shimmick Construction Company,
Inc. Instructions to Bidders Section 18 from the bid documents is copied below:

Section 18. Disqualification of Bidders; Interest in More Than One Bid:

"Wo bidder shall be allowed to make, submit or be interested in more than one bid. However,
a person, firm, corporation or other entity that has submitted a sub-proposal to a bidder, or
that has quoted prices of materials to a bidder, is not thereby disqualified from submitting a
sub-proposal or quoting prices to other bidders submitting a bid to the City. No person, firm,
corporation, or other entity may submit a sub-proposal to a bidder, except for quoting prices
of materials to a bidder, when also submitting a prime bid on the same Project.”

The Purchasing Division contacted the City Attorney’s office to investigate whether Walsh
Construction Company II, LLC's bid should be disqualified. Below is a summary of their
findings:

a. Whether Shimmick is ineligible to perform the work does not render Walsh Construction
Company II, LLC's bid non-responsive or automatically non-responsible. Although
there is no case directly on point, the situation is analogous to a subcontractor who
would be disqualified from performing the work because of its lack of a license. The
purpose of such a provision requiring the prime contractor to secure the necessary
licenses, whether it does so itself or by retaining a licensed subcontractor, is to place
the obligation on the prime contractor. (D.H. Williams Construction, Inc. v. Clovis
Unified School Dist. (2007) 146 Cal.App.4th 757, 770). A requirement that a
subcontractor not be disqualified by its conduct requires the prime contractor to either
self-perform or secure later a compliant subcontractor that is not disqualified, just as
D.H. Williams Construction, Inc. required the prime contractor to remedy the deficiency
post-award but did not render the bid non-responsive.

b. Walsh Construction Company II, LLC remedied this through the following actions:

i. Provided the City a letter and email from the ownership from dba Legacy
Foundations indicating their voluntary withdrawal of bids.

ii. Provided the City a substitution request to replace dba Legacy
Foundations with a valid subcontractor under the requirements of Section 4107
Subletting and Subcontracting of the Public Contract Code.

iii. Maintained the bid price and their individual bid item costs and scope
consistent with the bid/contract documents submitted by Walsh per NIB 22-
020CA on the October 14, 2021, bid due date.

c. Shimmick Construction Company, Inc. was disqualified from bidding due to the
requirements of Section 18 of the bid documents as they submitted both a prime bid
and subcontractor bid to another prime through dba Legacy Foundations. They were
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formally notified on November 9, 2021, by the Purchasing Division and is, therefore,
considered nonresponsive.

2) Walsh Construction Company II, LLC was required to resubmit the Designation of
Subcontractor forms for one other subcontractor (Cell-Crete, Inc.) per the requirements of
PCC Section 4104 due to inadvertent listings of the Department of Industrial Relations (DIR)
and California State Licensing Board (CSLB) listings. They erroneously included DIR and CSLB
listings for another firm; however, this has been corrected with a new submittal of the
Designation of Subcontractor form with the correct DIR and CSLB information for the
subcontractor.

3) Walsh Construction Company II, LLC did not designate steel erection subcontractors with their
bid submission in conformance with the Subletting and Subcontracting Fair Practices Act
(Chapter 4 of the California Public Contract Code) Section 4106. Additionally, it did not list the
company that would fabricate and supply steel. On October 29, 2021, Steve P. Rados, Inc.,
the 2" lowest bidder, contacted the City Purchasing Staff to note this and request the City
consider this in the determination of responsiveness. City staff conducted a review and
requests that the City Council determine the bid is responsive due to the following findings:

a. Steel Fabrication - Per the bid documents, the contractor may elect to either:

i. Prepare shop drawings, manufacture the steel components in a mill, then
fabricate the bridge on-site, move using self-propelled modular transport
systems, and erect the bridge.

ii. Prepare shop drawings, manufacture the steel components in a mill, and
fabricate/erect the bridge in place using specialized falsework.

Walsh Construction Company II, LLC had elected to perform fabrication efforts per item
ii above with their bid submission, so all fabrication would occur off-site. They did not
designate a subcontractor for this material as it's their position steel fabrication is
considered a materials supplier where there is no legal requirement to designate with
their bid submission. It provided a memorandum to the City illustrating quotes were
received from their steel fabrication firm prior to the October 14, 2021 bid due date; its
bid submission included the cost of the material reflected in the quote received from
the fabrication firm that will provide the material on the Project, and that fabrication
firm was prequalified as part of RFQ 21-053CA for the Project. City staff reviewed
similar conditions with prefabricated components; determining steel fabrication should
be considered a supplier based on the following:

i. Steel components are commonly fabricated for project-specific needs, and
these are routinely identified as materials suppliers. Notable examples include
fabrication firms who prepare girders and specialty members for concrete
bridges, cement mortar-lined steel pipe and fittings, and reinforced concrete
boxes or pipe built off-site and delivered on-site. In all cases, these materials
include shop drawings and specifications customized for the project,
manufacturing or fabrication off-site, and delivery to the project site where the
prime contractor erects and assembles the final product. These firms
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preparing, assembling, fabricating, and delivering the materials are considered
materials suppliers, and the firm performing the construction in the field would
be considered a subcontractor or contractor.

ii. No labor will be performed in the field by the steel fabrication firm; it's
common practice for prime contractors to execute a purchase order for this
material in lieu of a subcontractor agreement.

Therefore, staff has concluded that no designation of subcontractors was required for
steel fabrication.

b. Steel Erection - Walsh Construction Company II, LLC was prequalified for this Project as
part of RFQ 21-053CA to self-perform steel erection. We have confirmed that Walsh
will be self-performing this work. Therefore, no designation of subcontractors was
required for steel erection.

Additionally, since less than 50% of the original contractors on the pre-qualified list submitted bids,
the City interviewed the remaining seven bidders who did not submit a bid in response to NIB 22-
020CA and were provided the following responses:

1) Vendor 1 - Vendor had limited resources (estimators) available at the time and chose to spend
their time and effort on a larger bid, but they did not specify which project. They were
interested in bidding the underground work as a sub and began working on it but could not
complete it by the revised bid due date and time.

2) Vendor 2 - Vendor chose not to bid as the contractor had to assume too much risk with an
aggressive schedule and the complexity of the steelwork. They committed significant
manhours to preparing a bid for the project but chose not to submit.

3) Vendor 3 - Vendor chose not to bid as there was too much competition with 12 prequalified
contractors. They only bid on projects that have a small pool of contractors, which they
believe affords them a better chance of coming in low and winning the bid.

4) Vendor 4 - Vendor chose not to bid as it was too large of a bidder pool and had limited
resources (estimators) to pursue. They chose to use their resources to pursue a grade
separation in Los Angeles County, bidding concurrently with this Project. Additionally, they did
not spend much time investigating the Project bid documents; however, they had heard
concerns from other vendors regarding the risk placed on the contractor to deliver the Project.

5) Vendors 5 through 7 did not provide a response.

Although two vendors noted too much competition, when the City developed the prequalification
process, there was significant concern about not having enough contractors to submit bids. Per the
California Public Contract Code Section 20101, a prequalification process for construction must have
a standardized process, uniform scoring system, and an appeals process. City staff contacted other
public agencies with complex project and grade separation experience and industry groups
specializing in steel components to establish the uniform grading scale and qualifications
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requirements that would provide minimum qualifications to build this Project and would not be so
prohibitive to yield a limited amount of contractors. The prequalification of twelve contractors was
higher than anticipated; however, the California Public Contract Code does not allow for subjective
analysis or establishing the top-ranked contractors. The City solely established prequalifications
based on the uniform scoring system. Additionally, if the bidding pool was reduced, the number of
bids received would likely have the same results of between 4 and 6 bids received.

Vendors also noted risk on the contractor, concern on time to complete the work, and steel
availability. City staff spent numerous hours evaluating the optimum schedule with regards to the
requirements to provide a final invoice to RCTC for work associated with State Senate Bill 132 in
March 2023 and have the funds completely liquidated by June 30, 2023. Staff identified a total
schedule of 520 working days would allow sufficient time to construct the project, accommodate
steel materials shortages currently occurring, and liquidate the $54.9 million of remaining funds for
construction (approximately $34.1 million), construction/program management, and staff
(approximately $7.4 million), and utilities/right-of-way (approximately $13.4 million) miscellaneous
expenditures by January 2023. Any additional time would significantly increase the risk of not
meeting the SB 132 funding deadline requirements to liquidate all remaining funds for the Project.

Therefore, City staff recommends that the City Council award NIB 22-020CA for the construction of
the McKinley Street Grade Separation Project to Walsh Construction Company II, LLC, the lowest
responsive, responsible bidder, for the total not to exceed bid amount of $60,899,929.

Funding Approvals and Appropriations:
The following should be considered with each of the appropriated funding sources and budgetary
transfers:

1) MARA Funds - These funds shall be only used for construction-related and right-of-way
acquisitions for the project. All other funding sources shall be utilized prior to the use of these
funds. Refer to Exhibit 2 for additional information. The attached agreement in Exhibit 2 is
draft only; upon approval from RCTC's commission, the final agreement will be presented to
the City Attorney for review and approval.

2) HRCSA Funds - These funds shall be only used for the construction of the Project and shall be
expended prior to October 14, 2024. Refer to Exhibit 3 for additional information. The
attached agreement in Exhibit 3 is draft only; upon approval from the State of California, the
final agreement will be presented to the City Attorney for review and approval.

3) CPUC Section 190 Grade Separation Program Funds - These funds shall be only used for the
construction of the Project and shall be expended prior to December 1, 2024. Refer to Exhibit
4 for additional information. Although they can be used for other Project elements, they were
committed as construction only matching funds as part of the TCEP funding. The attached
agreement in exhibit 4 is draft only; upon approval from the State of California, the final
agreement will be presented to the City Attorney for review and approval.

4) TCEP Funds - These funds shall only be used for the construction of the Project and shall be
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expended within thirty-six (36) months from the requested allocation. All funds must be
expended by October 13, 2024; however, extensions may be granted by the CTC as
necessary. Refer to Exhibit 5 for additional information.

5) BNSF Contributions - There are no restrictions to these funds; however, they will not be
available for the City’s use until after the construction of the Project is complete. Refer to
Exhibit 6 for additional information.

6) WMWD/WRCRWA Utility Relocation Reimbursement Funds - These funds shall only be
applicable to the relocation or construction of any WMWD/WRCRWA facilities associated with
the project. Although the Cooperative Agreement as attached as Exhibit 7 indicates only
$1,240,000 is available for the total construction costs, should additional funds be necessary,
based on the actual construction costs, WMWD/WRCRWA will reimburse the City for said
additional costs. The City will ensure the construction of these facilities will not occur until
each utility owner’s respective governing bodies approves an Amendment to the Utility
Agreement to reimburse the City for said additional costs. Refer to Exhibit 7 for additional
information.

The City has already applied for grants/funding programs specifically for the Project for items 1
through 4 above and are currently processing the agreements with the respective agencies. These
funds would not be eligible for other uses or projects. Additionally, items 5 and 6 above are
agreements tied explicitly to this Project, and although the BNSF contributions have no restrictions,
these funds are necessary to complete the Project. Accepting, approving, and appropriating these
funds will provide sufficient funding to complete the Project.

FINANCIAL IMPACT:

With  the approvals/appropriations recommended herein and per the budgetary
approvals/appropriations per the November 3, 2021, City Council meeting, available funding for this
Project will be available as follows:
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Project Funding

Funding Source Amount

State Senate Bill 132 $84,450,000
Gas Tax $729,724
Transportation Development Act (TDA) $2,000,000
Transportation Uniform Mitigation Fees (TUMF) $1,626,084
Local Measure A $4,025,000
Trade Corridor Enhancement Program (TCEP) $10,300,000
Section 190 Grade Separation Program $5,000,000
BMNSF Railroad Contributions $3,810,000
Western Municipal Water District Utility Contributions $1,240,000
Highway Railroad Safety Crossing Account (HRCSA) $2,876,960
City Development Impact Fees — Street/Signal $1,000,000
City Development Impact Fees — Drainage $1,000,000
Road Maintenance and Rehabilitation Account (RMRA) $500,000
RCTC — Measure A Regional Arterials $9,889,692
Total $128,447,460

The costs for this project are outlined as follows:
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Project Expenditures
Expenditure Source Amount
Staff/Consulting Services (Design, Acquisition, Legal, and Project 418,746,650
Management)
Construction Management Consulting Services $11,000,000
Right-of-Way & Utilities Expenditures $29,803,500
BNSF Railroad %$1,718,858
Building Demolition $187,530
Construction $60,899,929
Construction Contingency (10%) $6,090,000
Total $128,446,500
Fund 07/01/21 Est. Budgeted Budgeted und Balance 06/30/22 Est.
Fund Balance Revenues/ Expenditures/ mpacts Fund Balance
Sources Uses
Public Works $72,530,892) 50 50 Appropriation $72,530,892)
Transportation $33,116,652)
Grants/Agreement Fund Revenue Increase
243 [Note 1] 533,116,652

Note 1: Negative ending balance due to revenue/reimbursement offset expected in out-years. Revenue recognized when expensed.

ENVIRONMENTAL ANALYSIS:

Per Public Resources Code Section 21080.13, all railroad grade separation projects which eliminates
an existing at grade crossing is exempt from the laws for the California Environmental Quality Act
(CEQA). As a grade separation project, this Project is statutorily exempt under the California
Environmental Quality Act.

PREPARED BY: JOSHUA COSPER, P.E., P.L.S., CONSULTANT PROJECT MANAGER FOR THE
MCKINLEY GRADE SEPARATION PROJECT

REVIEWED BY: SAVAT KHAMPHOU, PUBLIC WORKS DIRECTOR

Attachments:
1. Exhibit 1 - Contract
2. Exhibit 2 - RCTC - Riverside County Measure A Regional Arterial Draft Funding Agreement
3. Exhibit 3 - State of California HRCSA Draft Agreement
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4. Exhibit 4 - State of California CPUC Section 190 Draft Agreement
5. Exhibit 5 - CTC - TCEP Baseline Agreement

6. Exhibit 6 - Executed BNSF Overpass Agreement

7. Exhibit 7 - Executed WMWD/WRCRWA Cooperative Agreement
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CONTRACT

THIS CONTRACT is made this 17th day of November, 2021, in the County of Riverside, State of
California, by and between the City of Corona, hereinafter called City, and Walsh Construction
Company Il, LLC hereinafter called Contractor. The City and the Contractor for the
considerations stated herein agree as follows:

ARTICLE 1. SCOPE OF WORK. The Contractor shall perform all Work within the time
stipulated the Contract and shall provide all labor, materials, equipment, tools, utility services, and
transportation to complete all of the Work required in strict compliance with the Contract
Documents as specified in Article 5 below for the following Project:

McKinley Street Grade Separation Project - Project No. 2012-12, NIB No. 22-020CA

The Contractor and its surety shall be liable to the City for any damages arising as a result of the
Contractor’s failure to comply with this obligation.

ARTICLE 2. TIME FOR COMPLETION. A Move-In Period of 60 Working Days shall start on
the date of issuance of the Notice to Proceed No. 1. This period shall be used by the Contractor
to obtain acceptance from the City for all submittals or other supporting documentation associated
with the Initial Project Submittals, Bridge Erection and Fabrication Submittals and Early Critical
Path Submittals, obtain permits from all jurisdictional agencies, and procure the necessary
material and equipment to complete the Work.

Upon the City’s acceptance of the Initial Project Submittals, Bridge Erection and Fabrication
Submittals and Early Critical Path Submittals and Contractor’'s securing of all permits necessary
to complete the Work, the Contractor shall submit a written request to the City requesting
authorization to commence Work. [f acceptable to the City, the City will issue Notice to Proceed
No. 2 that will authorize commencement of the Work. The Contractor shall complete all Work
required by the Contract Documents within 460 Working Days of issuance of the Notice to
Proceed No. 2. By its signature hereunder, Contractor agrees the time for completion set forth
above is adequate and reasonable to complete the Work.

ARTICLE 3. CONTRACT PRICE. The City shall pay to the Contractor as full compensation for
the performance of the Contract, subject to any additions or deductions as provided in the
Contract Documents, and including all applicable taxes and costs, the sum of Sixty Million Eight
Hundred Ninety-nine Thousand Nine Hundred Twenty-nine Dollars ($60,899,929.00)
Payment shall be made as set forth in the General Conditions.

ARTICLE 4. LIQUIDATED DAMAGES.

4.1 Substantial Completion:

In accordance with Government Code section 53069.85, it is agreed that the Contractor will pay
the City the sum of Twelve Thousand Five Hundred Dollars ($12,500.00) for each and every
calendar day of delay beyond the time prescribed in the Contract Documents for finishing the
Work, as Liquidated Damages and not as a penalty or forfeiture. In the event this is not paid, the
Contractor agrees the City may deduct that amount from any money due or that may become due
the Contractor under the Contract. This Article does not exclude recovery of other damages
specified in the Contract Documents.
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Additionally, the Contractor understands and agrees that if it fails to complete the Work, or
specified portions thereof, the City will sustain damages that are difficult to quantify and specify
as of the date of execution of this Contract. The Contractor therefore agrees to pay the amounts
specified below, not as a penalty but as liquidated damages to compensate the City for the
damages it would sustain as a result of a delay in completion of each specified portion of the Work
described in this Article 4. Each specified portion of the Work and the corresponding Liquidated
Damages is specified below. Each type of Liquidated Damages will be assessed on a cumulative
basis:

4.2 Move-In Period

The Contractor will pay the City the sum of Twelve Thousand Five Hundred Dollars
($12,500.00) for each and every calendar day beyond the time prescribed in the Contract
Documents for finishing the Work during the Move-In Period, as specified in Article 2, as
Liguidated Damages and not as a penalty or forfeiture.

4.3 City Provided Properties

The City will provide the Contractor rights-of-way, easements, real property interests, or rights-of-
entry, necessary to complete the Work. The Contractor must comply with City Provided Property
Obligations that include all requirements and conditions to be performed by the Contractor,
including but not limited to, night time work, facilities to protect in place or remove, advanced
written notice and contact to property owners/representatives, equipment/personnel limitations,
parking lot/landscape private property restoration conditions upon completion of work, and access
limitations as negotiated between the City and private property owners associated with City
Provided Property and included within the Contract Documents. All Work within City Provided
Properties must be completed per the Contract Documents and accepted by the City within
Temporary Construction Easement Occupancy Durations listed in the table below:

City Provided Property Address / Assessors Temporary Construction Easement
Property Number Parcel Number(s) Occupancy Durations
MSGS-01 172-420-001 2 Months (60 Calendar Days)
MSGS-02 172-420-002 & 003 6 Months (180 Calendar Days)
MSGS-03A 115-290-033 3 Months (90 Calendar Days)
MSGS-03B 115-290-045 3 Months (90 Calendar Days)
MSGS-04 115-290-034 6 Months (180 Calendar Days)
MSGS-05 115-290-035 6 Months (180 Calendar Days)

1) 6 Months (180 Calendar Days) for TCE
Area along McKinley Street

MSGS-07 115-300-026 2) 3 Months (90 Calendar Days) for TCE
Area along Estelle Street

1) 6 Months (180 Calendar Days) for TCE

Area along McKinley Street

MSGS-10/11 115-300-050 2) 3 Months (90 Calendar Days) for TCE
Area along Estelle Street
MSGS-13A 172-050-006 3 Months (90 Calendar Days)
MSGS-13B-E 172-050-001, 002, 003, & 005 3 Months (90 Calendar Days)

1 The Temporary Construction Easement Occupancy Durations commence on the intended use date provided in the Contractor’s
written notice of intended use that is approved by the City or the actual date of use, occupancy, or work, whichever occurs first.
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The Contractor shall not use, occupy, or commence any working or non-working operations on
City Provided Property until the Contractor has provided written notice to the City of the intent to
use and received written approval from the City. Contractor’s written notice of intended use shall
be provided to the City by the Contractor a minimum of forty-five (45) working days in advance of
the intended date of use, occupancy, or commencement of working or non-working operations.

The Contractor will pay the City the amount of One Thousand Five Hundred Dollars ($1,500)
for each City Provided Property for and every calendar day of delay beyond the above Temporary
Construction Easement Occupancy Durations for finishing Work within the City Provided
Properties, as Liquidated Damages and not as a penalty or forfeiture.

ARTICLE 5. COMPONENT PARTS OF THE CONTRACT. The “Contract Documents” include
the following:

Notice Inviting Bids

Instructions to Bidders

Contractor's Bid Forms

Contractor’s Certificate Regarding Workers’ Compensation
Bid Bond

Designation of Subcontractors

Information Required of Bidders

Non-Collusion Declaration form

Contract

Performance Bond

Payment (Labor and Materials) Bond

General Conditions

Special Provisions (or Special Conditions)

Technical Specifications

Addenda

Plans and Contract Drawings

Approved and fully executed change orders

Any other documents contained in or incorporated into the Contract

The Contactor shall complete the Work in strict accordance with all of the Contract Documents.

All of the Contract Documents are intended to be complementary. Work required by one of the
Contract Documents and not by others shall be done as if required by all. This Contract shall
supersede any prior agreement of the parties.

ARTICLE 6. PROVISIONS REQUIRED BY LAW. Each and every provision of law required
to be included in these Contract Documents shall be deemed to be included in these Contract
Documents. The Contractor shall comply with all requirements of applicable federal, state and
local laws, rules and regulations, including, but not limited to, the provisions of the California Labor
Code and California Public Contract Code which are applicable to this Project.

ARTICLE 7. INDEMNIFICATION. Contractor shall provide indemnification as set forth in the
General Conditions.

ARTICLE 8. PREVAILING WAGES. Contractor is aware of the prevailing wage requirements
of Chapter 1 (beginning at Section 1720 et seq.) of Part 7 of Division 2 of the California Labor
Code, as well as Title 8, Section 16000 et seq. of the California Code of Regulations (“Prevailing
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Wage Laws”), which require the payment of prevailing wage rates and the performance of other
requirements on “public works” and “maintenance” projects. Contractor and its subcontractors
shall fully comply with the Prevailing Wage Laws for their employees and any others to whom
such laws are applicable. Contractor and its subcontractors shall also be responsible for any and
all violations and fines imposed on them pursuant to the Prevailing Wage Laws. Pursuant to SB
854, which amended the Prevailing Wage Laws, this Contract is subject to compliance monitoring
and enforcement by the DIR. Beginning April 1, 2015, no contractor or subcontractor may be
awarded this Contract unless registered with the DIR pursuant to Labor Code section 1725.5. The
City will report all necessary contracts to the DIR as required by the Prevailing Wage Laws.
Contractor shall make copies of the prevailing rates of per diem wages for each craft, classification
or type of worker needed to execute the Work available to interested parties upon request, and
shall post copies at the Contractor’s principal place of business and at the Project site. It is most
efficient for the Contractor to obtain a copy of the prevailing wages in effect at the commencement
of this Contract from the website of the Division of Labor Statistics and Research of the DIR
located at www.dir.ca.gov/disr/. In the alternative, the Contractor may obtain a copy of the
prevailing wages from the City. Contractor shall defend, indemnify and hold the City, its elected
officials, officers, employees and agents free and harmless from any claim or liability arising out
of any failure or alleged failure to comply with the Prevailing Wage Laws.

[SIGNATURES ON FOLLOWING PAGE]
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IN WITNESS WHEREOF, this Contract has been duly executed by the above-named parties, on

the day and year above written.

CITY OF CORONA

By:

Savat Khamphou, P.E., P.L.S.
Public Works Director/City Engineer

Reviewed By:

Joshua Cosper, P.E., P.L.S.
Consultant Project Manager

Reviewed By:

Norman Bush
Purchasing Manager

Attest:

Sylvia Edwards, City Clerk
City of Corona, California

WALSH CONSTRUCTION COMPANY II, LLC

By:

Signature

Name

Title

License Number
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Agreement No. 22-72-025-00

AGREEMENT FOR THE FUNDING OF
MEASURE A REGIONAL ARTERIAL IMPROVEMENTS
WITH THE CITY OF CORONA

1. Parties and Date.

1.1 This Agreement is executed and entered into this _ day of , 2021, by and
between the RIVERSIDE COUNTY TRANSPORTATION COMMISSION (“RCTC”) and the
CITY OF CORONA (“City”). RCTC and City are sometimes collectively referred to herein as the
“Parties”.

2. Recitals.

2.1 RCTC is a county transportation commission created and existing pursuant to
California Public Utilities Code Sections 130053 and 130053.5.

2.2 On November 5, 2002 the voters of Riverside County approved Measure A
authorizing the collection of a one-half percent (1/2%) retail transactions and use tax to fund
transportation programs and improvements within the County of Riverside, and adopting the
Riverside County Transportation Improvement Plan (the “Plan”).

2.3 The Plan establishes funding for any improved Regional Arterial System to be funded
by a mix of Measure A and Transportation Uniform Mitigation Fees (TUMF) revenues.

2.4  Pursuant to Public Utility Code Sections 240000 et seq., RCTC is authorized to
allocate the proceeds of the Measure A tax in furtherance of the Plan.

2.5 RCTC intends, by this Agreement, to distribute Measure A Regional Arterial
(“MARA”) Funds, subject to the conditions provided herein, and to participate in the joint
development of the Project, as defined herein.

3. Terms.

3.1 Description of Work. This Agreement is intended to distribute MARA Funds to the
City for the McKinley Street Grade Separation project (“the Work™). The Work, including a
timetable and a detailed scope of work, is more fully described in Exhibit “A” attached hereto and,
pursuant to Section 3.15 below, is subject to modification as requested by the City and approved by
RCTC. The Work shall be consistent with the following defined phases as follows:

1) R/W —Right of Way
2) CONS — Construction
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The Work phases funded pursuant to this Agreement shall be consistent with the City’s Request
Letter submitted to the RCTC (“the Project”). The Project is more fully described in Exhibit “A”
and depicted in Exhibit “B” attached hereto. It is understood and agreed that the City shall expend
MARA Funds only as set forth in this Agreement and only for the Work. To this end, any use of
funds provided pursuant to this Agreement shall be subject to the review and approval of RCTC.

3.2 RCTC Funding Amount. RCTC hereby agrees to distribute to the City, on the terms
and conditions set forth herein, a sum not to exceed Nine Million Eight Hundred Ninety Thousand
Dollars ($9,890,000), to be used exclusively for reimbursing the City for eligible Work expenses as
described herein (“Funding Amount™). The City acknowledges and agrees that the Funding Amount
may be less than the actual cost of the Work, and that RCTC shall not contribute MARA Funds in
excess of the maximum authorized in this section.

3.2.1 Eligible Work Costs. The total Work costs (“Total Work Cost”’) may include
the following items: (1) City and/or consultant costs associated with direct Work coordination and
support; (2) right of way costs; (3) construction costs, including change orders to construction
contract approved by the City; and (4) construction management, field inspection and material
testing costs.

3.2.2 Ineligible Work Costs. The Total Work Cost shall not include the following
items which shall be borne solely by the City without reimbursement: (1) City administrative costs;
(2) City costs attributed to the preparation of invoices, billings and payments; (3) any City fees
attributed to the processing of the Work; and (4) expenses for items of work not included within the
scope of work in Exhibit “A”.

3.2.3 Increases in Work Funding. The Funding Amount may, in RCTC’s sole
discretion, be augmented with additional MARA Funds. Any such increase in the Funding Amount
must be approved in writing by RCTC’s Executive Director. No such increased funding shall be
expended to pay for any Work already completed. For purposes of this Agreement, the Work or any
portion thereof shall be deemed complete upon its acceptance by RCTC’s Executive Director.

3.2.4 Cost Savings. In the event that bids for the Work are lower than anticipated,
or there are cost savings for any other reason, the MARA Funds shall be reduced dollar for dollar
proportional to the savings on the Work. The City shall inform RCTC of any cost savings.

3.2.5 No Funding for Temporary Improvements. Only segments or components of
the Work that are intended to form part of or be integrated into the Work may be funded by MARA
Funds. No improvement which is temporary in nature, including but not limited to temporary roads,
curbs, or drainage facilities, shall be funded with MARA Funds except as needed for staged
construction of the Work.

33 City’s Funding Obligation to Complete the Work. In the event that the MARA Funds
allocated to the Work represent less than the total cost of the Work, the City shall be responsible for
identifying such additional funds as may be required to complete the Work as described in Exhibit
‘6A79'
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3.3.1 City’s Obligation to Repay MARA Funds to RCTC. Inthe event that: (i) the
City, for any reason, determines not to proceed with or complete the Work; or (ii) the Work is not
timely completed, subject to any extension of time granted by RCTC pursuant to Section 3.15; the
City agrees that any MARA Funds that were distributed to the City for the Work shall be repaid in
full to RCTC. The Parties shall enter into good faith negotiations to establish a reasonable
repayment schedule and repayment mechanism which may include, but is not limited to, withholding
of Measure A Local Streets and Roads revenues. The City acknowledges and agrees that RCTC
shall have the right to withhold any Measure A Local Streets and Roads revenues due the City, in an
amount not to exceed the total of the funds distributed to the City, and/or initiate legal action to
compel repayment, if the City fails to repay RCTC within a reasonable time period not to exceed 180
days from receipt of written notification from RCTC that repayment is required.

3.3.2 City’s Local Match Contribution. The City shall utilize the Eighty-Nine
Million Five Hundred Sixty Thousand Two Hundred Seventy Dollars ($89,560,270) of identified
right of way and construction phase funding toward the Work, as shown in Exhibit “A”. These other
funds shall be drawn down in full before MARA Funds are invoiced.

3.4  Work Responsibilities of the City. The City shall be responsible for the following
aspects of the Work, in compliance with state and federal law provided that such items are included
in the Project scope of work attached as Exhibit “A”: (i) all aspects of bidding, awarding, and
administration of the contracts for the Work; (ii) all construction management of any construction
activities undertaken in connection with the Work, including survey and material testing; and (iii)
development of a budget for the Work prior to award of any contract for the Work, taking into
consideration available funding, including MARA Funds.

3.5  Term/Notice of Completion. The term of this Agreement shall be from the date first
herein above written until: (i) the date RCTC formally accepts the Work as complete, pursuant to
Section 3.2.3; (ii) termination of this Agreement pursuant to Section 3.9; or (iii) the City has fully
satisfied its obligations under this Agreement, including full repayment of MARA Funds to RCTC
as provided herein. All applicable indemnification provisions of this Agreement shall remain in
effect following the termination of this Agreement.

3.6 Representatives of the Parties. RCTC’s Executive Director, or his or her designee,
shall serve as RCTC’s representative and shall have the authority to act on behalf of RCTC for all
purposes under this Agreement. The City hereby designates Savat Khamphou, Public Works
Director, or his designee, as the City’s representative to RCTC. The City’s representative shall have
the authority to act on behalf of the City for all purposes under this Agreement and shall coordinate
all activities of the Work under the City’s responsibility. The City shall work closely and cooperate
fully with RCTC’s representative and any other agencies which may have jurisdiction over or an
interest in the Work.

3.7 Expenditure of Funds by City Prior to Execution of Agreement. Nothing in this
Agreement shall be construed to prevent or preclude the City from expending funds on the Work
prior to the execution of the Agreement, or from being reimbursed by RCTC for such expenditures.
However, the City understands and acknowledges that any expenditure of funds on the Work prior to
the execution of the Agreement is made at the City’s sole risk, and that some expenditures by the
City may not be eligible for reimbursement under this Agreement.

3
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3.8  Review of Services. The City shall allow RCTC’s Representative to inspect or
review the progress of the Work at any reasonable time in order to determine whether the terms of
this Agreement are being met.

3.9  Termination. This Agreement may be terminated for cause or convenience as further
specified below.

3.9.1 Termination for Convenience.

3.9.1.1 Notice. Either RCTC or the City may, by written notice to the other
party, terminate this Agreement, in whole or in part, for convenience by giving thirty (30) days'
written notice to the other party of such termination and specifying the effective date thereof.

3.9.1.2 Effect of Termination for Convenience. In the event that the City
terminates this Agreement for convenience, the City shall, within 180 days, repay to RCTC in full all
MARA Funds provided to the City under this Agreement. In the event that RCTC terminates this
Agreement for convenience, RCTC shall, within 90 days, distribute to the City MARA Funds in an
amount equal to the aggregate total of all unpaid invoices which have been received from the City
regarding the Work at the time of the notice of termination; provided, however, that RCTC shall be
entitled to exercise its rights under Section 3.14.2, including but not limited to conducting a review
of the invoices and requesting additional information. This Agreement shall terminate upon receipt
by the non-terminating party of the amounts due it under this Section 3.9.1.2.

3.9.2 Termination for Cause.

3.9.2.1 Notice. Either RCTC or the City may, by written notice to the other
party, terminate this Agreement, in whole or in part, in response to a material breach hereof by the
other party, by giving written notice to the other party of such termination and specifying the
effective date thereof. The written notice shall provide a 30 day period to cure any alleged breach.
During the 30 day cure period, the Parties shall discuss, in good faith, the manner in which the
breach can be cured.

3.9.2.2 Effect of Termination for Cause. In the event that the City terminates
this Agreement in response to RCTC's uncured material breach hereof, RCTC shall, within 90 days,
distribute to the City MARA Funds in an amount equal to the aggregate total of all unpaid invoices
which have been received from the City regarding the Work at the time of the notice of termination.
In the event that RCTC terminates this Agreement in response to the City's uncured material breach
hereof, the City shall, within 180 days, repay to RCTC in full all MARA Funds provided to the City
under this Agreement. Notwithstanding termination of this Agreement by RCTC pursuant to this
Section 3.9.2.2, RCTC shall be entitled to exercise its rights under Section 3.14.2, including but not
limited to conducting a review of the invoices and requesting additional information. This
Agreement shall terminate upon receipt by the terminating party of the amounts due it under this
Section 3.9.2.2.

3.9.3 Cumulative Remedies. The rights and remedies of the Parties provided in this
Section are in addition to any other rights and remedies provided by law or under this Agreement.

4
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3.10  Prevailing Wages. The City and any other person or entity hired to perform services
on the Work are alerted to the requirements of California Labor Code Sections 1770 et seq., which
would require the payment of prevailing wages were the services or any portion thereof determined
to be a public work, as defined therein. The City shall ensure compliance with these prevailing wage
requirements by any person or entity hired to perform the Work. The City shall defend, indemnify,
and hold harmless RCTC, its officers, employees, consultants, and agents from any claim or liability,
including without limitation attorneys, fees, arising from its failure or alleged failure to comply with
California Labor Code Sections 1770 et seq.

3.11 Progress Reports. RCTC may request the City to provide RCTC with progress
reports concerning the status of the Work.

3.12 Indemnification.

3.12.1 City Responsibilities. In addition to the indemnification required under
Section 3.10, the City agrees to indemnify and hold harmless RCTC, its officers, agents, consultants,
and employees from any and all claims, demands, costs or liability arising from or connected with all
activities governed by this Agreement including all design and construction activities, due to any act
of the City or its subcontractors whatsoever, regardless of fault, including negligent acts, errors or
omissions or willful misconduct, except that caused by the sole negligence of RCTC. The City will
reimburse RCTC for any expenditures, including reasonable attorneys’ fees, incurred by RCTC, in
defending against claims ultimately determined to be due to any act of the City or its subcontractors
whatsoever, regardless of fault, including negligent acts, errors or omissions or willful misconduct,
except that caused by the sole negligence of RCTC.

3.12.2 Effect of Acceptance. The City shall be responsible for the professional
quality, technical accuracy and the coordination of any services provided to complete the Work.
RCTC’s review, acceptance or funding of any services performed by the City or any other person or
entity under this agreement shall not be construed to operate as a waiver of any rights RCTC may
hold under this Agreement or of any cause of action arising out of this Agreement. Further, the City
shall be and remain liable to RCTC, in accordance with applicable law, for all damages to RCTC
caused by the City’s performance of this Agreement or supervision of any services provided to
complete the Work.

3.13 Insurance. The City shall require, at a minimum, all persons or entities hired to
perform the Work to obtain, and require their subcontractors to obtain, insurance of the types and in
the amounts described below and satisfactory to the City and RCTC. Such insurance shall be
maintained throughout the term of this Agreement, or until completion of the Work, whichever
occurs last.

3.13.1 Commercial General Liability Insurance. Occurrence version commercial
general liability insurance or equivalent form with a combined single limit of not less than
$2,000,000.00 per occurrence. If such insurance contains a general aggregate limit, it shall apply
separately to the Work or be no less than two times the occurrence limit. Such insurance shall:
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3.13.1.1 Name RCTC and City, and their respective officials, officers,
employees, agents, and consultants as insured with respect to performance of the services on the
Work and shall contain no special limitations on the scope of coverage or the protection afforded to
these insured;

3.13.1.2 Be primary with respect to any insurance or self insurance
programs covering RCTC and City, and/or their respective officials, officers, employees, agents, and
consultants; and

3.13.1.3 Contain standard separation of insured provisions.
3.13.2 Business Automobile Liability Insurance. Business automobile liability

insurance or equivalent form with a combined single limit of not less than $1,000,000.00 per
occurrence. Such insurance shall include coverage for owned, hired and non-owned automobiles.

3.13.3 Professional Liability Insurance. Errors and omissions liability insurance with
a limit of not less than $1,000,000.00 Professional liability insurance shall only be required of design
or engineering professionals.

3.13.4 Workers’ Compensation Insurance. Workers’ compensation insurance with
statutory limits and employers’ liability insurance with limits of not less than $1,000,000.00 each
accident.

3.14 Procedures for Distribution of MARA Funds to City.

3.14.1 Initial Payment by the City. The City shall be responsible for initial payment
of all the Work costs as they are incurred. Following payment of such Work costs, and after all other
construction fund sources have been expended, the City shall submit invoices to RCTC requesting
reimbursement of eligible Work costs. Each invoice shall be accompanied by detailed contractor
invoices, or other demands for payment addressed to the City, and documents evidencing the City’s
payment of the invoices or demands for payment. The City shall submit invoices not more often
than monthly and not less often than quarterly.

3.14.2 Review and Reimbursement by RCTC. Upon receipt of an invoice from the
City, RCTC may request additional documentation or explanation of the Work costs for which
reimbursement is sought. Undisputed amounts shall be paid by RCTC to the City within thirty (30)
days. In the event that RCTC disputes the eligibility of the City for reimbursement of all or a portion
of an invoiced amount, the Parties shall meet and confer in an attempt to resolve the dispute. Ifthe
meet and confer process is unsuccessful in resolving the dispute, the City may appeal RCTC’s
decision as to the eligibility of one or more invoices to RCTC’s Executive Director. The City may
appeal the decision of the Executive Director to the full RCTC Board, the decision of which shall be
final. Additional details concerning the procedure for the City’s submittal of invoices to RCTC and
RCTC’s consideration and payment of submitted invoices are set forth in Exhibit “C”, attached
hereto.

3.14.3 Funding Amount/Adjustment. If a post Work audit or review indicates that
RCTC has provided reimbursement to the City in an amount in excess of the maximum MARA

6
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Funds provided for in section 3.2 of this Agreement, or has provided reimbursement of ineligible
Work costs, the City shall reimburse RCTC for the excess or ineligible payments within 30 days of
notification by RCTC.

3.15 Work Amendments. Changes to the characteristics of the Work, including the
deadline for Work completion, and any responsibilities of the City or RCTC may be requested in
writing by the City and are subject to the approval of RCTC’s Representative, which approval will
not be unreasonably withheld, provided that extensions of time for completion of the Work shall be
approved in the sole discretion of RCTC’s Representative. Nothing in this Agreement shall be
construed to require or allow completion of the Work without full compliance with the California
Environmental Quality Act (Public Resources Code Section 21000 et seq.; “CEQA”) but the
necessity of compliance with CEQA shall not justify, excuse, or permit a delay in completion of the
Work.

3.16 Conflict of Interest. For the term of this Agreement, no member, officer or employee
of the City or RCTC, during the term of his or her service with the City or RCTC, as the case may
be, shall have any direct interest in this Agreement, or obtain any present or anticipated material
benefit arising therefrom.

3.17 Limited Scope of Duties. RCTC’s and the City’s duties and obligations under this
Agreement are limited to those described herein. RCTC has no obligation with respect to the safety
of any Work performed at a job site. In addition, RCTC shall not be liable for any action of City or
its contractors relating to the condemnation of property undertaken by City or construction related to
the Work.

3.18 Books and Records. Each party shall maintain complete, accurate, and clearly
identifiable records with respect to costs incurred for the Work under this Agreement. They shall
make available for examination by the other party, its authorized agents, officers or employees any
and all ledgers and books of account, invoices, vouchers, canceled checks, and other records or
documents evidencing or related to the expenditures and disbursements charged to the other party
pursuant to this Agreement. Further, each party shall furnish to the other party, its agents or
employees such other evidence or information as they may require with respect to any such expense
or disbursement charged by them. All such information shall be retained by the Parties for at least
three (3) years following termination of this Agreement, and they shall have access to such
information during the three-year period for the purposes of examination or audit.

3.19 Equal Opportunity Employment. The Parties represent that they are equal
opportunity employers and they shall not discriminate against any employee or applicant of
reemployment because of race, religion, color, national origin, ancestry, sex or age. Such non-
discrimination shall include, but not be limited to, all activities related to initial employment,
upgrading, demotion, transfer, recruitment or recruitment advertising, layoff or termination.

3.20 Governing Law. This Agreement shall be governed by and construed with the laws
of the State of California. Venue shall be in Riverside County.
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3.21 Attorneys’ Fees. If either party commences an action against the other party arising
out of or in connection with this Agreement, the prevailing party in such litigation shall be entitled to
have and recover from the losing party reasonable attorneys’ fees and costs of suit.

3.22 Time of Essence. Time is of the essence for each and every provision of this
Agreement.

3.23 Headings. Article and Section Headings, paragraph captions or marginal headings
contained in this Agreement are for convenience only and shall have no effect in the construction or
interpretation of any provision herein.

3.24 Notification. All notices hereunder and communications regarding interpretation of
the terms of the Agreement or changes thereto shall be provided by the mailing thereof by registered
or certified mail, return receipt requested, postage prepaid and addressed as follows:

CITY OF CORONA RCTC
400 S. Vicentia Avenue Riverside County Transportation Commission
Corona, CA 92882 4080 Lemon, 3™ Floor

Mailing address: P.O. Box 12008
Riverside, CA 92501

ATTN: Public Works Director ATTN: Executive Director

Any notice so given shall be considered served on the other party three (3) days after deposit
in the U.S. mail, first class postage prepaid, return receipt requested, and addressed to the party at its
applicable address. Actual notice shall be deemed adequate notice on the date actual notice occurred
regardless of the method of service.

3.25 Conflicting Provisions. In the event that provisions of any attached appendices or
exhibits conflict in any way with the provisions set forth in this Agreement, the language, terms and
conditions contained in this Agreement shall control the actions and obligations of the Parties and
the interpretation of the Parties’ understanding concerning the performance of the Services.

3.26 Contract Amendment. In the event that the Parties determine that the provisions of
this Agreement should be altered, the Parties may execute a contract amendment to add any
provision to this Agreement, or delete or amend any provision of this Agreement. All such contract
amendments must be in the form of a written instrument signed by the original signatories to this
Agreement, or their successors or designees.

3.27 Entire Agreement. This Agreement constitutes the entire agreement between the
Parties relating to the subject matter hereof and supersedes any previous agreements or
understandings.

3.28 No Waiver. Failure of RCTC to insist on any one occasion upon strict compliance
with any of the terms, covenants or conditions hereof shall not be deemed a waiver of such term,
covenant or condition, nor shall any waiver or relinquishment of any rights or powers hereunder at
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any one time or more times be deemed a waiver or relinquishment of such other right or power at
any other time or times.

3.29 Validity of Agreement. The invalidity in whole or in part of any provision of this
Agreement shall not void or affect the validity of any other provision of this Agreement.

3.30 Independent Contractors. Any person or entities retained by the City or any
contractor shall be retained on an independent contractor basis and shall not be employees of RCTC.
Any personnel performing services on the Work shall at all times be under the exclusive direction
and control of the City or contractor, whichever is applicable. The City or contractor shall pay all
wages, salaries and other amounts due such personnel in connection with their performance of
services on the Work and as required by law. The City or consultant shall be responsible for all
reports and obligations respecting such personnel, including, but not limited to: social security taxes,
income tax withholding, unemployment insurance and workers’ compensation insurance.

3.31 Swurvival. All rights and obligations hereunder that by their nature are to be performed
after any expiration or termination of this Agreement shall survive any such expiration or
termination.

3.32  No Third Party Beneficiaries. There are no intended third party beneficiaries of any
right or obligation assumed by the Parties.

3.33  Counterparts. This Agreement may be signed in counterparts, each of which shall
constitute an original.

3.34  Electronically Transmitted Signatures. A manually signed copy of this Agreement
which is transmitted by facsimile, email or other means of electronic transmission shall be deemed to
have the same legal effect as delivery of an original executed copy of this Agreement for all
purposes.

[Signatures on following page]|
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SIGNATURE PAGE
TO
AGREEMENT FOR THE FUNDING OF
MEASURE A REGIONAL ARTERIAL IMPROVEMENTS

RIVERSIDE COUNTY CITY OF CORONA
TRANSPORTATION COMMISSION

By: By:
Anne Mayer, Savat Khamphou,
Executive Director Public Works Director
ATTEST:
By:
(Name), City Clerk
APPROVED AS TO FORM: APPROVED AS TO FORM:
By: By:
Best, Best & Krieger (Name, Title)

Counsel to the Riverside County
Transportation Commission
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203



EXHIBIT “A”

SCOPE OF WORK,
FUNDING AND TIMETABLE

SCOPE OF WORK: The McKinley Street Grade Separation Project will build a four-lane bridge
to elevate McKinley Street over the BNSF Railway railroad tracks and Arlington Channel.

The portions of the Project to be funded under this Agreement are the right of way and construction

phases for the Project.

FUNDING:

FUND SOURCE RIGHT OF WAY CONSTRUCTION TOTAL
MARA $2,400,000 $7,490,000 $9,890,000
Local Measure A 2,000,000%* 2,000,000
SB 132 25,000,000 36,334,270 61,334,270
TCEP 10,300,000 10,300,000
CPUC Section 190 5,000,000 5,000,000
WMWD 1,240,000 1,240,000
Reimbursement
HRCSA 2,876,000 2,876,000
City DIF 1,000,000 1,000,000
Streets/Signals
City DIF Drainage 1,000,000 1,000,000
RMRA 500,000 500,000
Gas Tax 500,000%* 500,000
BNSF 3,810,000%* 3,810,000
TOTAL $27,400,000 $72,050,270 $99,450,270

*Some or all of these funds are anticipated for expenditure on construction management,
program management, and/or legal services beyond the SB 132 statutory expenditure deadline of

June 30, 2023.

TIMETABLE:
PHASE START END COMMENTS
DATE DATE
Right of | 01/31/2019 | 06/01/2024 | All possession has been secured and certification per
Way Caltrans Standards achieved 09/01/2021; however,

parcels may not achieve settlements or final orders of

condemnation until 06/01/2024

Construction | 12/06/2021 | 01/08/2024

520 Working Days

Exhibit A
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EXHIBIT “B”

PROJECT LOCATION MAP
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EXHIBIT “C”

PROCEDURES FOR SUBMITTAL, CONSIDERATION AND PAYMENT OF INVOICES

RCTC recommends that the City incorporate Exhibit “C-1” into its contracts with any
subcontractors to establish a standard method for preparation of invoices by contractors to
the City and ultimately to RCTC for reimbursement of City contractor costs.

Each month the City shall submit an invoice for eligible Work costs incurred during the
preceding month. The original invoice shall be submitted to RCTC’s Executive Director
with a copy to RCTC’s Project Coordinator. Each invoice shall be accompanied by a cover
letter in a format substantially similar to that of Exhibit “C-2".

Each invoice shall include documentation from each contractor used by the City for the
Work, listing labor costs, subcontractor costs, and other expenses. Each invoice shall also
include a monthly progress report and spreadsheets showing the hours or amounts expended
by each contractor or consultant for the month and for the entire Work to date. A sample
progress report is attached as Exhibits “C-4". All documentation from the City’s contractors
should be accompanied by a cover letter in a format substantially similar to that of Exhibit
“C-37.

If the City is seeking reimbursement for direct expenses incurred by City staff for eligible
Work costs, the City shall detail the same level of information for its labor and any expenses
in the same level of detail as required of contractors pursuant to Exhibit “C” and its
attachments.

Charges for each task and milestone listed in Exhibit “A” shall be listed separately in the
invoice.

Each invoice shall include a certification signed by the City Representative or his or her
designee which reads as follows:

“I hereby certify that the hours and salary rates submitted for reimbursement in this invoice
are the actual hours and rates worked and paid to the consultants or contractors listed.

Signed

Title

Date

Invoice No.

Exhibit C
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RCTC will pay the City within 30 days after receipt by the Commission of an invoice. If
RCTC disputes any portion of an invoice, payment for that portion will be withheld, without
interest, pending resolution of the dispute, but the uncontested balance will be paid.

The final payment under this Agreement will be made only after: (i) the City has obtained a
Release and Certificate of Final Payment from each contractor or consultant used on the
Work; (i1) the City has executed a Release and Certificate of Final Payment; and (iii) the City
has provided copies of each such Release to RCTC.

Exhibit C
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1.

EXHIBIT “C-1”
ELEMENTS OF COMPENSATION

For the satisfactory performance and completion of the Work under this Agreement, City will
pay the Consultant compensation as set forth herein. The total compensation for this service shall
not exceed ( INSERT WRITTEN DOLLAR AMOUNT ) (§  INSERT NUMERICAL
DOLLAR AMOUNT ) without written approval of City’s Engineer (“Total Compensation™).

ELEMENTS OF COMPENSATION.

Compensation for the Work will be comprised of the following elements: 1.1 Direct Labor
Costs; 1.2 Fixed Fee; and 1.3 Additional Direct Costs.

1.1

DIRECT LABOR COSTS.

Direct Labor costs shall be paid in an amount equal to the product of the Direct
Salary Costs and the Multiplier which are defined as follows:

1.1.1

DIRECT SALARY COSTS

Direct Salary Costs are the base salaries and wages actually paid to the
Consultant's personnel directly engaged in performance of the Work under
the Agreement. (The range of hourly rates paid to the Consultant's personnel
appears in Section 2 below.)

MULTIPLIER

The Multiplier to be applied to the Direct Salary Costs to determine the
Direct Labor Costs is , and is the sum of the following
components:

1.1.2.1 Direct Salary Costs

1.1.2.2 Payroll Additives

The Decimal Ratio of Payroll Additives to Direct Salary Costs. Payroll Additives

include all employee benefits, allowances for vacation, sick leave, and
holidays, and company portion of employee insurance and social and
retirement benefits, all federal and state payroll taxes, premiums for
insurance which are measured by payroll costs, and other contributions and
benefits imposed by applicable laws and regulations.

Exhibit “C-17
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1.2

1.3

1.1.2.3 Overhead Costs

The Decimal ratio of Allowable Overhead Costs to the Consultant Firm's
Total Direct Salary Costs. Allowable Overhead Costs include general,
administrative and overhead costs of maintaining and operating established
offices, and consistent with established firm policies, and as defined in the
Federal Acquisitions Regulations, Part 31.2.

Total Multiplier
(sum of 1.1.2.1, 1.1.2.2, and 1.1.2.3)

FIXED FEE.

1.2.1 A Fixed Fee of shall be paid to Consultant for Consultant’s
complete and satisfactory performance of this Agreement and all Services required.
The Fixed Fee shall be paid in monthly installments based upon the percentage of the
Services completed at the end of each billing period, as determined in the sole
discretion of the City. Consultant shall not be entitled to and shall forfeit any portion
of the Fixed Fee not earned as provided herein.

1.2.2 A pro-rata share of the Fixed Fee shall be applied to the total Direct Labor Costs
expended for services each month, and shall be included on each monthly invoice.

ADDITIONAL DIRECT COSTS.

Additional Direct Costs directly identifiable to the performance of the services of this
Agreement shall be reimbursed at the rates below, or at actual invoiced cost.

Rates for identified Additional Direct Costs are as follows:

ITEM REIMBURSEMENT RATE
[___insert charges |
Per Diem $ /day
Car mileage $ /mile
Travel $ /trip
Computer Charges $ /hour
Photocopies $ /copy
Blueline $ /sheet
LD Telephone $ /call
Fax $ /sheet
Photographs $ /sheet

Travel by air and travel in excess of 100 miles from the Consultant's office nearest to City’s
office must have City’s prior written approval to be reimbursed under this Agreement.

Exhibit “C-17
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DIRECT SALARY RATES

Direct Salary Rates, which are the range of hourly rates to be used in determining Direct
Salary Costs in Section 1.1.1 above, are given below and are subject to the following:

2.1

2.2

23

Direct Salary Rates shall be applicable to both straight time and overtime work,
unless payment of a premium for overtime work is required by law, regulation or
craft agreement, or is otherwise specified in this Agreement. In such event, the
premium portion of Direct Salary Costs will not be subject to the Multiplier defined
in Paragraph 1.1.2 above.

Direct Salary Rates shown herein are in effect for one year following the effective
date of the Agreement. Thereafter, they may be adjusted annually to reflect the
Consultant's adjustments to individual compensation. The Consultant shall notify
City in writing prior to a change in the range of rates included herein, and prior to
each subsequent change.

POSITION OR CLASSIFICATION RANGE OF HOURLY RATES

[___sample |

.00-$ .00/hour
.00 - $ .00/hour
.00 -$ .00/hour
.00 -$ .00/hour
.00 -$ .00/hour
.00 -$ .00/hour
.00 -$ .00/hour
.00 -$ .00/hour

Principal

Project Manager

Sr. Engineer/Planner
Project Engineer/Planner
Assoc. Engineer/Planner
Technician
Drafter/CADD Operator
Word Processor

RS aRC RS R AR - - C

The above rates are for the Consultant only. All rates for subconsultants to the
Consultant will be in accordance with the Consultant's cost proposal.

INVOICING.

3.1

3.2

33

Each month the Consultant shall submit an invoice for Work performed during the
preceding month. The original invoice shall be submitted to City’s Engineer with
two (2) copies to City’s Project Coordinator.

Charges shall be billed in accordance with the terms and rates included herein, unless
otherwise agreed in writing by City’s Representative.

Base Work and Extra Work shall be charged separately, and the charges for each task
and Milestone listed in the Scope of Work, shall be listed separately. The charges for

Exhibit “C-17
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3.4

3.5

3.6

3.7

each individual assigned by the Consultant under this Agreement shall be listed
separately on an attachment to the invoice.

A charge of $500 or more for any one item of Additional Direct Costs shall be
accompanied by substantiating documentation satisfactory to City such as invoices,
telephone logs, etc.

Each copy of each invoice shall be accompanied by a Monthly Progress Report and
spreadsheets showing hours expended by task for each month and total project to
date.

Each invoice shall indicate payments to DBE subconsultants or supplies by dollar
amount and as a percentage of the total invoice.

Each invoice shall include a certification signed by the Consultant's Representative
or an officer of the firm which reads as follows:

I hereby certify that the hours and salary rates charged in this invoice
are the actual hours and rates worked and paid to the employees
listed.
Signed
Title

Date
Invoice No.

4. PAYMENT

4.1

City shall pay the Consultant within four to six weeks after receipt by City of an
original invoice. Should City contest any portion of an invoice, that portion shall be
held for resolution, without interest, but the uncontested balance shall be paid.

The final payment for Work under this Agreement will be made only after the Consultant has
executed a Release and Certificate of Final Payment.

Exhibit “C-17
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EXHIBIT “C-2”
Sample Cover Letter to RCTC

Date

Ms. Anne Mayer

Executive Director

Riverside County Transportation Commission
4080 Lemon Street, 3rd Floor

Riverside, CA 92501

ATTN: Accounts Payable

Re: Project Title - Invoice #

Enclosed for your review and payment approval is the City of

’s invoice for

professional and technical services that was rendered by our contractors in connection with the
Agreement No. effective (Month/Day/Year). The required support

documentation received from each contractor is included as backup to the invoice.

Invoice period covered is from Month/Date/Year to Month/Date/Year.

Total Authorized Agreement Amount:
Total Invoiced to Date:

Total Previously Invoiced:
Balance Remaining:

Amount due this Invoice:

I certify that the hours and salary rates charged in this invoice are the actual hours and rates worked

and paid to the contractors listed.

By:
Name
Title

CC:

Exhibit “C-2”

$0,000,000.00
$0,000,000.00

$0,000,000.00
$0,000,000.00

$0,000,000.00
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EXHIBIT “C-3”

Sample Letter from Contractor to City/County

Month/Date/Year

Attn: Accounts Payable Invoice #

For [type of services] rendered by [contractor name] in connection with [name of project] This is
per agreement No. XX-XX-XXX effective Month/Date/Y ear.

Invoice period covered is from Month/Date/Year to Month/Date/Y ear.

Total Base Contract Amount: $000,000.00
Authorized Extra Work (if Applicable) $000,000.00
TOTAL AUTHORIZED CONTRACT AMOUNT: $000,000.00
Total Invoice to Date: $000,000.00
Total Previously Billed: $000,000.00
Balance Remaining: $000,000.00
Amount Due this Invoice: $000,000.00

I certify that the hours and salary rates charged in this invoice are the actual hours and rates worked
and paid to the employees listed,

By:

Name
Title

Exhibit “C-3”

213



EXHIBIT C-4
Sample Progress Report

REPORTING PERIOD: Month/Date/Year to Month/Date/Y ear

PROGRESS REPORT: #1

A. Activities and Work Completed during Current Work Periods
TASK 01 — 100% PS&E SUBMITTAL
1. Responded to Segment 1 comments from Department of Transportation
2. Completed and submitted Segment 1 final PS&E

B. Current/Potential Problems Encountered & Corrective Action
Problems Corrective Action
None None

C. Work Planned Next Period
TASK 01 — 100% PS&E SUBMITTAL

1. Completing and to submit Traffic Signal and Electrical Design plans
2. Responding to review comments

Exhibit C-4

214



HIGHWAY RAILROAD CROSSING SAFETY ACCOUNT (HRCSA) AGREEMENT
City of Corona — McKinley Street Grade Separation Project
Agreement No. 75GS0040

Page 1 of 8
STATUTES CHAPTER FISCAL YEAR APPR UNIT FUND SUBFUND TASK/SUBTASK
2020 6 2020-21 20104 6063 047 2620 /0420
S-DIST UNIT C-DIST UNIT EXP AUTH PROGRAM CODE FUND SOURCE AMOUNT
75-3811 75-3811 HO40BA 20.30.010.400 HRCSA-1B $2,876,960
ITEM PROJ NUMBER (City Code-XXX) OBJECT PROJ ID ENCUMBRANC/CT NO.
2660-104-6063 7049 0021000795 75GS0040
| hereby certify upon my own personal knowledge that budgeted funds are available for this encumbrance. DATE
FUNDS CERTIFIED BY:

AGREEMENT
THIS AGREEMENT made and entered into this 1st day of December, 2021, by and
between the STATE OF CALIFORNIA, DEPARTMENT OF TRANSPORTATION, hereinafter
referred to as “State”, and The City of Corona a political subdivision of the State of California,
which includes Cities, Counties, and other Local Agencies, hereinafter referred to as “Public
Agency”.

WITNESSETH
WHEREAS, pursuant to the provisions of Sections 8879.23(j) and 8879.63 of the
California Government Code, the California Transportation Commission (CTC), by Resolution
No. 07-06-030, issued on April 9, 2007, established Highway-Railroad Crossing Safety Account
(HRCSA) Guidelines; and

WHEREAS, the CTC initiated a process to select projects and the McKinley Street
Grade Separation Project, at between McKinley Street and Sampson Avenue, in the City of
Corona hereinafter “Project” was selected for funding. The City of Corona hereinafter
“Public Agency”; and

WHEREAS, “Public Agency” has certified and reaffirms herein to “State” that
sufficient “Public Agency” funds are available to construct the “Project”, and that all other
matters, including regulatory approval and environmental clearance, prerequisite to awarding a
construction contract within a period of six months after the allocation have been or will be met
of within that time; and

WHEREAS, the CTC, by Resolution No. GS1B-A-2122-01, has established a list of
eligible projects and authorized the appropriation of funds from the Highway Railroad Crossing
Safety Account and which satisfy the applicable CTC Guidelines; and

WHEREAS, an agreement is to be entered into between “Public Agency” and “State” to
provide reimbursement to “Public Agency” in a sum not to exceed the CTC allocation of
$2,876,960 (Resolution #GS1B-A-2122-01) dated October 14, 2021 from the HRCSA fund; and

WHEREAS, reimbursement is provided subject to the “Public Agency” establishing to
the satisfaction of “State” that all sums expended by “Public Agency” for “Project” are
reasonable and a necessary part of the “Project” as defined by the Commission Guidelines and
Baseline Agreement;
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HIGHWAY RAILROAD CROSSING SAFETY ACCOUNT (HRCSA) AGREEMENT
City of Corona — McKinley Street Grade Separation Project

Agreement No. 75GS0040

Page 2 of 8

NOW THEREFORE, in consideration of the premises and mutual undertakings of the

parties hereto, as hereinafter set forth, State and Public Agency agrees as follows:

1.

Public Agency hereby reaffirms its prior certification that it has sufficient Public Agency
funds to construct the Project.

Public Agency agrees to comply with all HRCSA guidelines as if set forth fully herein
and in the Baseline Agreement.

The Project scope, a description of anticipated benefits, and delivery schedule are
attached.

The Project budget and funding plan are attached.

Public Agency will undertake Project using its own documented management, project
delivery procedures and practices.

The costs attributable to Project are limited to the following:

The funds will be limited to the costs of construction work. The HRCSA funds will be
limited to the costs of construction work. Project development and right-of-way costs
should be covered with other non-state funds, which may be counted as a project match.
Please refer to:
http://www.bondaccountability.dot.ca.gov/bondacc/documents/HRCSAProgramGuideline

s.pdf

Public Agency agrees that the 48 CFR, Chapter 1 Part 31 et seq., Contract Cost Principles
and Procedures, Federal Acquisition Regulations System, shall be used to determine the
allowable individual items of indirect cost. Public Agency agrees to comply with the
applicable Federal procedures in accordance with Office of Management and Budget
Circular A-87, Cost Principles for State and Local Governments and CFR 49, Part 18,
Uniform Administrative Requirements for Grants and Cooperative Agreements with State
and Local Governments.

Public Agency agrees to submit quarterly reports on the activities and progress made
toward implementation of the Project, including Project development prior to receipt of a
HRCSA allocation, to the California Transportation Commission and to the California
Department of Transportation.

As promptly as possible, and in any event within six months after the HRCSA allocation,
Public Agency shall award a contract for construction of Project pursuant to the laws
governing the Public Agency in the advertising and award of public construction
contracts, and in conformance with plans and specifications prepared by or on behalf of
Public Agency. Construction shall be under the control of Public Agency.

As the work progresses, and upon receipt of a valid invoice, not more frequently than once
per month, the State will promptly reimburse Public Agency 5% of the total invoice, an
amount equal to the proportion of matching funds to bond funds indentified in the baseline
agreement or at the time of allocation, up to the total amount allocated for Project. The
CTC adoption of guidelines states that HRCSA project funding will usually be limited to

HRCSA Agreement
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HIGHWAY RAILROAD CROSSING SAFETY ACCOUNT (HRCSA) AGREEMENT
City of Corona — McKinley Street Grade Separation Project

Agreement No. 75GS0040

Page 3 of 8

the costs of construction. Public Agency shall submit invoices in accordance with Chapter
5 of the Department of Transportation’s Local Assistance Procedures Manual. The final
invoice shall include a detailed statement of the direct cost of the Project.

Within six (6) months after the Project becoming operable, the Public Agency, will
provide a final delivery/close out report to program manager. Final reports will be posted
on the bond accountability web site and made available to the California Transportation
Commission and the State. The report shall include a comparison between the Project
application and the final Project detailing differences in the scope of the completed
Project, its final costs compared to the approved Project budget, actual construction
schedule compared to the initial Project schedule, and performance compared to
anticipated benefits.

Public Agency will also provide a “Final Bill” to supplement the final delivery report at
the completion of the Project. The Final Bill is to reflect final Project expenditures at the
conclusion of all Project activities. The Final Bill will consist of a detailed statement of
the cost of the Project, which will be furnished to the State. Upon approval of the Final
Bill, State will pay Public Agency the balance not already reimbursed, if any, of State’s
share of said costs. If upon final accounting it develops that State previously paid more
than its share of said participating portion of Project cost, computed in said manner,
Public Agency will refund to bond fund the difference between State’s share of the
participating portion of Project cost, and the amount paid by State.

Public Agency agrees that the State, the California Department of General Services, the
California Bureau of State Audits, or their designated representative shall have the right to
review and to copy any records and supporting documentation pertaining to the
performance of this Agreement. Public Agency agrees to maintain such records for
possible audit for a minimum of four (4) years after final payment, unless a longer period
of records retention is stipulated. Public Agency agrees to allow the auditor(s) access to
such records during normal business hours and to allow interviews of any employees who
might reasonably have information related to such records. Further, Contractor agrees to
include a similar right of the State to audit records and interview staff in any subcontract
related to performance of this Agreement. (Gov. Code 88546.7, Pub. Contract Code
810115 et seq., CCR Title 2, Section 1896).

Delivery by STATE of all State funds encumbered to reimburse allowable PROJECT
costs pursuant to this AGREEMENT is contingent upon prior budget action by the
Legislature, fund allocation by the CTC or the United States Department of
Transportation, sale of bonds and receipt of bond proceeds by the STATE and submittal
by RECIPIENT and approval by STATE of all PROJECT documentation, including,
without limitation, that required by Government Code Section 14085. In the event of the
imposition of additional conditions, delays, or a cancellation or reduction in funding, as
approved by the Legislature, the CTC or the United States Department of Transportation,
RECIPIENT shall be excused from meeting the time and expenditure constraints set forth
in the Project Financial Plan and the Project Schedule to the extent of such delay,
cancellation or reduction and the PROGRAM SUPPLEMENT will be amended to reflect

HRCSA Agreement
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HIGHWAY RAILROAD CROSSING SAFETY ACCOUNT (HRCSA) AGREEMENT
City of Corona — McKinley Street Grade Separation Project

Agreement No. 75GS0040

Page 4 of 8

the resultant necessary changes in PROJECT funding, scope, or scheduling. Any
obligation by State for payment of moneys contained herein is subject to and contingent
upon the Public Agency establishing to the satisfaction of State that all sums expended by
Public Agency for Project, for which Public Agency requests partial reimbursement
from State, are reasonable and are a necessary part of Project.

Payment of invoiced State funds to Public Agency for State’s share of the Project, must
be made within three years after the date of project allocation (October 14, 2021),
otherwise the un-disbursed balance shall revert to State.

All work/provisions/requirements under this agreement are to be completed by the
expiration date of this agreement, unless an extension of time is approved by the State in
writing. This contract will expire on December 1, 2024.

Any progress payments made by State pursuant to Section 9 herein are not an admission
by State that such expenditures were reasonable and a necessary part of the Project, and if
State finds later that such expenditures were not reasonable and a necessary part of the
Project, Public Agency will reimburse State for such advance funds. Should Public
Agency fail to refund any moneys due State as provided herein or should Public Agency
breach this AGREEMENT by failing to complete PROJECT without adequate
justification and approval by State, then, within thirty (30) days of demand, or within such
other period as may be agreed to in writing between the Parties, State, acting through the
State Controller, the State Treasurer, the CTC or any other public entity or agency, may
intercept, withhold and demand the transfer of an amount equal to the amounts paid by or
owed to State for each PROJECT, from future apportionments or any other funds due
Public Agency.

Three (3) copies of each invoice shall be submitted to the State. Include one (1) set of
supporting documentation and two (2) additional copies of the invoice summary.

All invoices and all written correspondence from Public Agency to State will reference
this Agreement Number HRCSA 75GS0040.

California Department of Transportation

Division of Rail

P.O. Box 942874-MS 74

Sacramento, CA 94274-001

Attn: Highway Railroad Crossing Safety Account

No amendment or variation of the terms of this Agreement shall be valid unless made in
writing, signed by the parties and approved as required. No oral understanding or
Agreement not incorporated in the Agreement is binding on any of the parties.

ASSIGNMENT: This Agreement is not assignable in whole or in part, without the consent
of the State in the form of a formal written amendment.

HRCSA Agreement
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